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Abstract : This paper aims at analyzing the economic effect of the public financial expenditure on the national
industrial complexes. Since public finance support is indirectly supplied to the national industrial complexes, the
economic effect of the public financial expenditure on the national industrial complexes may be analyzed indirectly
and circuitously. In this context, this paper uses 3 stage analysis method. In the first stage, the economic effect that the
public financial expenditure influence the allotment, production and employment of companies residing in the
national industrial complexes is analyzed by multiple regression analysis. In the second stage, the economic effect that
the investment on the national industrial complexes influence the national and regional economies is analyzed by
multiple regression analysis. In the third stage, the economic effect of the public financial expenditure on the national
industrial complexes is analyzed through the compromising the results of the first and second stage. The main results
of this paper are as follows. Firstly, public financial expenditure on the infrastructure of national industrial complexes
leaded to positive growth of the allotment of companies residing in the national industrial complexes. Additionally,
growth of the allotment of companies leaded to the positive effect on the production and employment of companies.
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And secondly, growth of the allotment of companies leaded to the positive effect on the gross regional domestic
production. Finally, financial expenditure on the infrastructure of national industrial complexes leaded to positive
effect on the national and regional economic growth through the compromising the results of the first and second

stage.
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