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A Risk Quantification of Public Sector Comparator in the Financial Analysis of the BTL
(Build-Transfer-Lease) Scheme of Railway Projects: a Case Study of the Haman-Jinju Link
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This paper proposes a way to a risk quantification of public sector comparator in the
value-for-money test of the BTL (Build-Transfer-Lease) scheme in rail investment projects. Two
principal risks that are project delay and budget increasing costs are identified and are empirically
quantified with a case study of the Haman-Jinju link. The methodology suggested is expected to be
a good reference for the similar research afterwards and also to help in settling down the scheme

that is only an early stage.
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