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A Study on Derivation of Wetlands Through Restoration Costs
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Sung Bong Kim" / Hio-Jung Shin"

:: Abstract ::

In this regard, we propose researches on the actual restoration costs of destroyed
wetlands caused by development projects, as a way to derive the value of wetlands. And,
we are willing to contribute in extracting the true value of wetlands by seeking the
marginal cost of restoring destroyed wetlands, based on data such as biodiversity indicator
which tells the recovery process of fauna and flora including fishes and birds.

This means that once wetlands are destroyed, no one can tell the costs to restore them
only in a view of costs which is one of two sides in economic analysis. Accordingly,
knowing their restoration costs through derivation of marginal costs would give more
precise decision—making for wetlands related projects.

Keywords: primary function, primary value, biological diversity index, marginal cost of
restoration
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