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The Research on Development of Road Cost Index Using Each
Representative Item of Expenditure

g™ - PEA

Chun, Jin Yong - Woo, Sungkwon

Abstract

Construction cost index is generally used to estimate the new project cost based on past construction data and to adjust the
contract cost when the price change of various articles and items of expenditure composing the contract occurs. In Korea, it is
mostly used for modulation of construction contract cost due to fluctuation of prices. However the method for making cost
index had some problems in calculating cost index of each expenditure item that could not properly reflect the change of con-
struction cost. To supplement these problems, the research of developing construction cost index has been executed. Through
the precedent research, these problems were partially resolved but still remain. Therefore this research proposes the method for
making cost index that utilizes representative items of labor, material, equipment by analyzing bill of quantity of road con-
struction, through analysis and comparison of precedent studies. By using this method, it is expected to solve the problems

which were not reflected in preceeding studies.

Keywords : construction cost index, fluctuation of prices, contract cost, representative items
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