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2) 4714 ARIHE L VY20l ZA VY ook F AA L) EXFHTH.

CE15) 13 RHEH 0] CHE CHY 2 ZHATHE)

ARa ADF ZA(FAME X3 ADF ZA(FA g v X7)
DLIMQ | DLRP | DLEX | DLEXV | DLIMQ | DLRP | DLEX | DLEXV
1 —4.81%** [ —5,02%** | —3.28* |-5.76"** | ~4.58*** | —5.15*** | ~3.37** | - 5.83"*
2 -2.34 | -487**| -266 |-563"*)~-246 |-4.96***| -2.72* |-5.59**
3 -2.42 |-379** | -309 |-331* |-258 |-38.85*** | -3.05** | -3.37"

Z) )%, **, e 22 10%, 5%, 1% $2 A AR E A1 RS2 239,
2) 4714 ARAHE B 20| EABT oItk F AA Lol BAIAITHY.
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FAERAA o) Ui ADF @92 AR A SAFo] -2.4222 4 5%FF A
N2 5% YA X : -1.95)3t 2, Durbin — Watson 4| % 1.9502 &AHJL,
F, QRO ZRE Y FAELYY AL 747 EAFo] -2.54, -2.44FX 5% F
Z o)A 717+5+ g 2.1, Durbin — Watson £ 4 2-& 2.06, 2.06 2 2 Z}7} Vb gt}

(E16) BHE HFYHL

Johansen Cointegration Test (DLIMQ, DLRP, DLEX, DLEXV: 47] ¥ 4)
s A5+ A
AAEN | FAEAA 32 B FAEAA z= DK
1 71.39*** 72.69*** 59.53*** 83.04*** 84.61*** 83.93%**
2 72.41%** 70.41%** 64.51*** 100.55%** 87.65*** 81.58***
3 62.01** 78.93%** 87.22%** 123.36%** 99,74 +** 106.91***
4 122.35%** 175.23*** 97.24*%* 202.22*** 202.42*** 171.91%**

F) %, 0, 1002 2k2)L 10%, 5% R 195 TR EAE AOT £,

2
o
>

2 e
2
'D' oL,
rx
o
Y
jinA
ok

NN FRFLA e W5ES) BA2 A3 L FAL ARE Boel 4 53
AL AT FHE BAE PR A4 A HALHE T
333 QEOERHY £9% AUNAASF, Be, @
B % A A9

o]

2
>

o Ho (&
By
ot £ min

ox M

)
=
o3
X,
N
+
o
)
U]
N

eet $4E £UUFE @) mrer 259 19989 V4F 7] $-H 20054
4487 NA BRE Ao 2 H2ASYOLS)E AT 23 A7E A©)% 2o

CFAERA D

LIMQuota = 30.9%** — 0.69*LRP:ota — 1.83**LEX s — 0.18**LEX V.4, (4 9)
(4.98) (-1.82) (-2.34) (-2.07)

Adj-R’=057 F=1493  (Prob<0.000)
( )%t2 t—valueo| ] *, **, ***= 247} 10%, 5%, 1% TEAX #4H 4.
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(FF)
LIMQ., = 27.9*** — 1.72***LRP,, — 2.00***LEX,, - 0.18**LEXV.ey (4] 10)
(6.57) (~6.66) (-3.33) (-2.25)
Adj-R*=0.75 F=3254  (Prob<0.000)
()L t-valueo| ™ *, ** **+1= 217} 10%, 5%, 1% 2o 4 &9 q.

(4>
LIMQ;, =31.16*** — 0.88***LRP;, - 2.37***LEX,, - 0.27**LEXV.,, (& 11)
(5.96) (-3.34) (-3.22) (-2.75)

Adj-R?*=0.65 F=20.38 (Prob < 0.000)
()2 t-valueo| *, ** ***= 242} 10%, 5%, 1% T4 FA 3 4.

(A 99 FAETY AA NG FHAAE A EA FH 4 Adj-R7t & F
ol F%M 14. 93°§A1 1%TFAA FoAeit. 131 FAAFE U7 tEA
T, 32T 1YL FUFTAl G 10%, 5%, 5% TEANA F93A ALz
237 e=

A qg FALE 4 AFEY FAAFY 371 FAH A g S
FUZF dst= Ad7t4 2 W 29 FAE RAFY U FAF] Ase &
ETF 9A 9 #AE BEQFY Uk 2T FEUFAAHY AA B oy s
FAE BT YU

FAAFE AHEH FU7tE L (-)0.692 A 71E 1%57Hs S-SAye $4E
TFUEFS A7H L2 0.69% ZFAaA I AR Yesth &89 3¢+ (-)1.83
2% 38 19452 FEvE FAE FYEFS AVIFHLE 1.83% ZAaA T+ A
o2 ettt vt gz L5 A9 (~-)0.182A #&HFAH Y 1% 7=
FAE FYUELFL A/ HOZ 0.18% ZAAIE A2 Yyt

(2] 10)9] FFoZHE Yo 3t FHARAE AHBW F3to] 32.542 1%l
A FeFoln Adj-R*= 0.752 £7 Yetktth o] g9 A9 iz RE W
8 B35t vpolv 22 YEIRIY BT 3 AR eyt WA FdrtF
e FAASLE -1.72, §L9 A$E -2.00 2832 FEHUEAL -0.182 747
23=374=3

vlx| g0 2 (4] 11)o]A B vl9) 7o) RO ZREH o) T FHAHE
A Fglol 20.382 1%l 4 23 o] froFH oz Yelyton Adj—- & 0658 22 HE
A Vet BE M5 5% ol M= foFd ACE YeERT ol E9] A A
Fo B3 E AN E vloj A2 Yel T 7}7F -0.88, —2.37, —0.272 Yelytth
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A Study on the Effect of Exchange Rate and Exchange Risk
about the Import of Korea’s Fisheries.

Kim, Ki Soo - Kim, Woo Kyung

Abstract

This study analyzes the effect of exchange rate and exchange risk on the
import of Korea’s fisheries. The estimation models consist of the following
contents. The first model consists of one dependent variable - import quantity of
fisheries(IMQ,™) and three independent variables - RP,™ EX, and EXV,. The
second one - one dependent variable -import quantity of fisheries from
China(IM@Q,*¥) and three independent variables - RPN, EX, and EXV,. And the
last one is made up of one dependent variable - import quantity of fisheries from
Japan(IMQ:*) and three independent variable - RP/F, EX, and EXV..

The estimation results show that all of the independent variables are
statistically significant. Especially, the effect of Chinese RP.°Y is grater than
Japanese RP/7. However, the effect of Japanese EX, is grater than Chinese EX..

key words : Exchange Rate, Exchange Risk, Import of Korea’'s Fisheries
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