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1) FA T ZFe3 23 (International Standard Banking Practice)& 2007\ 4¥ Z A4 3
oA 2 20073 4€ AUVIECAM AHE 2P LA FHFHICC Document No,
631)°] G ATH

At A e FEPAMFE ALy e oigegol idte] gre A%

23fo] H3lFAA FEglolEd FEd diF LAFAE Zy, FALdee

= gk =% 2$AF7F Hague—Visby Ruless] H4& yoed £4e o ¢
992 Aakdrt ukHo) the Carriage of Goods by Sea Act®] A&& 2o o
F 492 Axrdoh (Lisa Chin, 2006 Annual Survey of Letter of Credit Law
Practice America Conference Summary, Documentary Credit World ( April 2006), p.
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£ #1837 sty EAMFIE 2odte SddME Fo48 Zer
w3 AF SR F 30%7F EE5AFOA wHEYn BRuga ok
Lee(1994)= A8} =t F3sn

Fdd 3A7E d' vl&e] olHt ¢

A4 7H2*°P 5—}3 -3t A AARez #d AE7Le Ass 2

3 9le], A&7t 9AE aEn ﬂﬂ%gi # UCP 60091 o &k

olFlE =Y %37} Ak Eo} 3 ICC 3 Lg 7t 20073 1087390

w7rek A7 UCP 600914 MdatA o34 X3 R&8g AdFsHA H

=6 o] AFA M AFE Lol Ui AAE =E38t Ao

gradd He s gt

B AFde dde4sAFe #HE UCP 6002 714 y& ¢ 2 &
RS AHBoEN A4F *a“%’—x}g} gzke] UCP 60001 th3k ol

g Folx 2007d 102740 ICC 2391¥3)7F &2ke UCP 600 314 A«

A 23e AL d7EFHo= Jv)

3 # Z2E A20% AstEd, A21F 4]

FEHFAESEY, A2z SHAAGFASFH, A6 FRHAH, §AF

YA, ARE FRAA] AT o

K

IO. UCP 600 S| 44AF #d 239 32 /A Y&
1. ZEAQ AR

= =
M2, AYRBLEY, SHAGRANZAL TS HFLEAF

3) Holst= M8t&A a0 A&7 EdAE FEYLAA o$ %Eﬂﬂ Aoz, 74
3o o)RE AL W FA] MANALAA A 89 HKE 4EFHE AL F
A&t th.(Peter Holst, A shipping association’s view, Documentary Credit Insight
12-4, 2006, p.18)

4) TOLeetx vZ &3] AAE MelEABL 90%7F 8 ARHT, I 23 Ax
? HaFHe 60%7F 7 Adgvn FAsta Itk (T.O.Lee, Identification of
Carriers in Bill of Lading,” Maritime Asia/Intermodal Asia, 19949, p.10)
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ey o2 B F 7] (on board notation)7} oW EAHHAET
A2 AALzRZ FdATE Aol AMHAMS. o]AL ICC o7
ISBP 645(78%, 104%, 1253 & A3 FL 7o) qkdst Zolg, o] ICC
AL 71EY gHE HES AojthD fElvtel YA = UCP 600

7N
A Ao A2 ICC AL wodste EXNAAELAE YA A
Astdcth AEE ICC oJd ISBP 6455 EHAAF S AALAZ 7+

FHe A4S ALLEATAT  HEHAO UCP 60044 E FFEF
F7HA H 497t S,

R

she Edol MF %u&u—% orsl=it obld RE7A Est=ikel o
=g o] EEY AAR AlghE Aoz AT dile NFAAIE

5) UCP 600 A20& a® ii, A21E a¥ i, #22% a¥ i

6) In the light of this clarification, we would confirm that a bill of lading which in

its pre-printed form uses the words “or substitute vessel” is not to be
considered as a qualification similar to “intended vessel”, in the context of
sub-Article 23(a)(ii). This Opinion replaces that given in Document 470.TA.18
and Opinion No. R.283 appearing in ICC Publication No. 596.
However, due to the inconsistent approach adopted by various shipping lines to the
use of phrases such as “ substitute vessel” or the like, we are unable to give a
definitive opinion that ALL bills of lading incorporating a substitution clause will
be acceptable.

For the purposes of this and any future issue(s), a bill of lading using the words
“or substitute vessel” or “or any substitute vessel” will not be considered
discrepant under the conditions stated in sub-Article 23(a)(ii).

(ICC Banking Commission Collected Opinions 1995-2001, pp. 305-308, ICC
Publication 632 R 349, Ref 179)

Chang-Soon Thomas Song, Chang-Soon Thomas Song calls for a practical

reading of UCP where a shipped bill of lading has two dates, Documentary

Credit Insight 6-4, 2000.p.15

8) 994 684254+7(2001d M nEHY) 2523 ol Bank of China AHA, A&32FH
de eAYAZRE AL TaRd tael Asie AFdaFAS wAAH
g 2HAANEZIT e Rel dutHolgte AelUrth(King Tak Fung, Leading
Court Cases on Letters of Credit, ICC, 2004, p.136.)

9) Debattistar= 230] EFMFE AAIE dol= 25AFY dHET 4R HH7L

A A" Bert gdvin FA89ch(Charles Debattista, A transport expert’s

7

~
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(3) "Ete| =el=[ojot St = EE AN
g2 Folx]ojot dtt}(otherwise authenticated)"s ZTH-E AbA|E olch
o] A& AAG Flo] AFe] FIR MYHook gt AL njdE AL
sl UCP 600 A3Z slA1200 A MEE 471 A9 o
AE3AE, 28 EE 7|8 7142, A A5 oy

4) L
1:1 E.
Qouz elslo) M FAFHL Qe tkd A7 Pgel R,

(4) MEe| OfF 7IM A AtH|

19943 9] ICC Position Paper 40| A #|gAst5A, siAstEL43 &4
AFFAstFdT 22 fFEFAFA AT dEdol A T wo
A olg& FEAStook sk Aoz AL v UCP 600004
ICC Position Paper’t X &5 %] ¢konz Mae] o8& TAT Hav}
gith. old wet ISBP 681l M= A9 dglddo] MEE w A3 of&

e

recommendations for the new UCP, Documentary Credit Insight 10-2, 2004. p.14)

10) UCP 600 A14% a%+

a. A nominated bank acting on its nomination, a confirming bank, if any, and the
issuing bank must examine a presentation to determine, on the basis of the
documents alone, whether or not the documents appear on their face to constitute
a complying presentation.

11) Peter Holst, op.cit.

12) UCP 600 A|3%
A document may be signed by handwriting, facsimile signature, perforated
signature, stamp, symbol or any other mechanical or electronic method of
authentication.

13) HAD Aol Ho|HIHAEY Y3 28E AY E=E Ad47]d i 1
g 4" MEE 7legth (Charles del Busto, Case Studies on Documentary
Credits under UCP 500, 1995,p.122)

) AAA M dZE DHL F550 A4E bar code?t 2Uth.
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Zavt e Aoz % El‘iiﬁ‘rl@ A8 olF 714 2 A
H o Alop A G} o] A 7
=9 Are %3 AL obx 24E 8] "WEel

17 ol & * % B

obi A7 ol

HXA A7+ UCP 5009 “loaded on board”Z%-E “shipped on board’Z
A58, o}Z-& "shipped on board””’} “laden on board”$} “loaded
on board” 5& X #3}7] W] THo] HAHIUT

6 MMM FA Y FHE

UCP 500014 &= %’d’“zﬂ FAE T o k2o 78 At EAAA e
AAHATL FA8HA o1} UCP 6001900 A= 28l A HAF 4%
ol A 717 A etell ﬁ@ﬂ?«i‘:}l‘\: BEAIZE glojek ste Rz “Ag7de] B
¥ A=A 3Hat the port of loading stated in the credit)’ olgtE E&Ho| F7}
At =3 UCP 600 20%,21%,22% a¥d iidAE AXTS FAYE AL
FAST U}, o]ZA ALAEAFHAA HMAHI FTAE vbEF Ro] A
Fol Mdstsd AAFAA B HUAoe J&#3 714 B4 oA
o Fol thgt olFo] Azt & AT AHIYgTA MAIHLR A7
“HAE @3] Z|AEE R Fhste] FAEEeA shEo] AAHATE

15) International Standard Banking Practice for the Examination of Documents under
Documentary Paragraph 94 (Document No. 681)
If an agent signs the bill of lading on behalf of the master(captain), the agent
must be identified as agent, In this event, the name of the master (captain) need
not be stated.

16) Heinz Hertl, "Addresses, agents and transport documents”, Documentary Credit
Insight 12-1, 2006. p.6.

17) T.OLee, "A call for consistency with transport conventions”, Documentary Credit
Insight 12-3, 2006.pp.15-16.

18) UCP 600 #M19% ad ii, AM20F a¥ i, A21= aF i, A2F aF il
19) UCP 600 A120% a¥ ii, 212 a¥ ii, A2& a¥ i
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BT EA7F 2237} e gFo
A8 Al A& WAE MAF o
I FARFoEN F7hE FA7L

A7), o] A °ﬂ st = ISBP 681
] Fatd 71" ot

HFeEd 53
= A3 #¥E UCP008 =32 A=At 0174% = 7] —4511*1 Skl
HE duke] AAzE gleme AR,

Incoterms?DA M = EFAGZAANA ‘g AFEEFL 2& TFY
“%‘% s —‘9:%:3}"5 g AHEEE Fo sdata]g Mt o3 L. %

2. st #YE APAFD)

#d FEMAE AR olge] Mdasd #d AL o

(1) &7ZF 482 AHHsl= olzts B AtH
AstEzdAy BER 23A A7 AAE AW SE=(covering a port
to port shipment)’o]gh= F o] A=At oA detFHe] d73¢
AHE BAEE AR ofvdEde A& FESV 98 AL oflrh
FEES USAGA wroba sdEE Ho WEACdAM JArEHE B9l
S

UCP 600 #19%71 L5 Sd&44

20) James E. Byme, The Comparision of UCP600 & UCP500, The Institute
of International Banking Law & Practice, 2007, p. 175.

21) Incoterms, CIF A.3, Contract of carriage and insurance.

22) AWME, ‘A6 NA ALEFETLTE FFL 25 MTARGY HA7, AR
A7R AM4E, S=3AE3],2006, p.142.

23) UCP 600 #120%
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(3) stdgtnt 2HSI0 “dFE 0l2ts EAlO e 7 AA

AAEs gEste] A olge BAVE e B AR AN
Agel HAE AAge AHgor TASy AAAAE L AASE F
g} F de A2z e MAH}AT UCP 500904 HA4F R/Es
st gzt gAse ‘gADelHE BAV YE A AR A& B
AE A /xE 93 HE8 FAstelop frka ofmjstAl FA4F
o2 AFd ETE oA ol JHFAM FALYE 2B o
AA e AR BAZE dE A dE 78S AAHJ 8y
g2 AP S AT doll = g JHo|ZZ UCP 60014 ‘g€’ &
Aol i Aol AAE A2 B

(@) ST SERTL CE AP BMHMETO e FH AH
UCP 500 A|23% a% iiolAd 7R3 de “datsde] 44334 &
2878 BASL 9 EARANE N NGl AW N

3 sHEo] BAAA @ AuwE ZASoof 9’ Aol AAH A

24) 714 International Standard Banking Practice for the Examination of Documents
under Documentaryoll A& o] R o} A99akel] F3=H o] qlrt.
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25) A HstFd 2 F 50% ool A4 g A7) gE AS EAAR
ol A A aEE EASA ob A7 TARAT,

26) Pavel Andrie, "Ambiguities in the new UCP, Documentary Credit Insight 13-3,
2007.p. 13.

27) ISBP 645 Paragraph 82. If a Container Yard(CY) or Container Freight
Station(CFS) is stated as the place of receipt and that place is the same as the
stated port of loading(e.g., Place of Receipt: Hong Kong CY; Port of Loading;
Hong Kong), these places are deemed to be the same, and therefore the
specification of the port of loading and the name of the vessel in the "on
board” notation are not necessary.

28) Emily Comyn, “Transport article: the shipping industry’s perspective”,
Documentary Credit Insight 13-2, 2007. ppl0-12.
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3. A8 E% WA MNPAED

A ol HstzaR whsbA olo,

(1) 8MAets MatZHol het Mo AN

HAGE daFAClF FHAG] FgUE EA} Y& A3

Aol B2 AAsl e Ao §4A7 AeFAL wA
2 wgste] AR SAAGT HsFAA M= A
ATE) 19244 o IFHAAE HFRW ojye $47
FA7IT ek

Q) 262 €&

UCP 600 M€ &AAGF Aol &5 BH &

=51

Alstedol H&

29) UCP 600 #21=%

30) UCP 600 A|22%

31) UCP 600 A122z% a% I AE&ZFAdMA = AFe Agdxted dsteds 7As
Qo F3ze kel olfd FAHE ¢tk

32) T.O.Lee, op.cit.

33) Hague Rules Article 1
(a) "Carrier” includes the owner or the charterer who enters into a contract of
carriage with a shipper.
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2 d¥Y o8 g Ee AgH 99
Z7bE itk o] ISBP 645 1068 2

(5) BUAAM ME 7T AA

UCP 600 A22% b@ellM = A&7 210 wet SHAFM7E AAIF]
& 9 282 FAAGE Y glo] ded + vt 7 UCP 500
A26x b¥e Al AAHNAG. a2t o] A AAHAG drFE
UCP 600 A|142 g@300¢] 740l AHEHo] NE&HAM SEHAAGME 27
FATE 292 SHAGME AAAAA T@EA] @3 A2 F Yo

o
5 4AH WEe WAHA Be AOE ¥ F Ytk

34) UCP 600 222 a® iil

35) Given the nature of charter party agreements and in the absence of any
instructions to the contrary in the L/C, it is considered that the charter party
bill of lading was acceptable showing discharge at “one South China Port”.
(Gary Collyer & Ron Katz, ICC Banking Commission Collected Opinions 1995-2001,.2002,
pp. 291 ICC Publication 632 R. 281, Ref 168)

36) UCP 600 14z g&
A document presented but not required by the credit will be disregarded and
may he returned to the presenter.
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UCP 200904 £43444 29 datzae Selsz ggieha obut

37) Mark Ford, "The transport sector views UCP 600", Documentary Credit Insight
11-3, 2005.pp.2-3

38) Laurence A.]. Bacon, "Who speaks for the exporter?”, Documentary Credit
Insight 12-3, 2006.pp.16-17.

39) Kim Chaimer, "A representative of a carrier looks at the draft UCP”,
Documentary Credit Insight 12-3, 2006.pp.13-14.

40) AEEELFHE F7HFE] ofUER HEAFEN vlAvIAR dE A5S 27
2ozt girh
41) UCP 290 A19% a®
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43) 197839 Hamburg Rules Al1FoA & £590& A3 bis=2
e A0Z Asa, AA $HUL WER FtT o] eHAL AA &
el oyt Alkde] FEAE EFee oz FAHNL

44) Kim Christensen, "End the fuss about transport documents issued by
forwarders”, Documentary Credit Insight 11-3, 2005.pp.11-12.

45) UCP 600 Al14=

1. A transport document may be issued by any part other than a carrier, owner,

master or charterer provides that the transport document meets the requirements
of articles 19,20,21,22,23 or 24 of these rules.
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46) Boris Kozolchyk, "The unwarranted comeback of the FIATA bill of lading”,
Documentary Credit Insight 11-2, 2005,pp.6-7.

47) Rene Miiller, "Confronting the key issues in the UCP revision”, Documentary
Credit Insight 11-4, 2005,pp.5-6.

48) +5 F AYE HR{ER ZE& NVOCCE £HFAAASY} A8 =9 ZAAY T3
oA 2 Aolg molx RIL Stk webA ool HE 24P eEFUYNT
9 FRo) nEsjxm 9l (Lakshman Wickremeratne & Michael Rowe, The
Complete Guide to Documentary Credits, The Chartered Institute of Bankers,
1998, p.6/13. )

49) %ol EEFAGAANA LA M3FHAE master B/LoO|E L &3, E4F4Y
A7t A0l wYH A8F AL house B/Lolek: Fo.

50) Boris Kozolchyk, "UCP 600 and its Principles: Perhaps a Final Revision?”,
Documentary Credit Insight, forthcoming.

51) Kim Christensen, op.cit.
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ABSTRACT

A Study on The Revision of UCP600 concerning

the Sea Transport Documents

Park, Sae Woon

UCP 600 approved at the Banking Commission Meeting of ICC at the
end of October, 2006 comes into effect from July 1, 2007. The main
revision of the UCP 600 concerning the sea transport document are as
follows. First, if the bill of lading contains an on-board-notation, with
the date of shipment, the date stated in the on-board-notation will be
deemed the date of shipment. Secondly, phrases “on its face” and
"otherwise authenticated” should be eliminated. Thirdly, when an agent
signs for or signs on behalf of the master, there is no longer a need for
the name of master to be quoted. Fourthly, the terminology "loading
on-board or shipped on a named vessel” is changed to “shipped
on-board a named vessel” Fifthly, phrases "the rejection of the
documents transported only by sail” is removed. Finally, new rule in
UCP is the signing of a charter party bill of lading by the charterer or
a named agent on behalf of the charterer.

My assessment of the revision in UCP 600 is as follows:

Because a freight forwarder transport document is a weaker form
than a liner bill of lading as collateral, banks may need a secure
measure as to protect themselves from such a weak collateral effect.
we recognize that Such a weak collateral effect stemmed from the
elimination of rules in UCP 500 article 30, and the admission of
transport documents issued by the freight forwarder as long as any one

besides carrier, shipper, and charterer satisfies the requirements of
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transport document clauses in UCP 600.
Finally, I hope the Commenta
ry on UCP 600 will serve to explain the ambiguities remaining in the

new rules.

Key words : UCP 600, transport document, B/L, charter party B/L




