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Analysis on Land Value Changes of Traditional Houses in Bukchon District
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Abstract

Due to an increasing amount of high rise apartment complexes and rapid city development, traditional houses and tra-
ditional housing districts have disappeared rapidly. Recognizing importance of traditional housing value, City of Seoul
initiated public supports for traditional house preservation and revitalization of traditional housing district, especially
Bukchon area. The purpose of this study is to examine the effects of public support for Bukchon area by investigating
land value changes. Land value changes were compared among the three periods, 1) before the municipal support initi-
ated (1997~1999), 2) initial period of governmental policy and support (2000~2003), 3) development period n which
policy has activated and governmental preservation and revitalization efforts have exercised (2004~2007). For the compar-
ison of land value changes, houses in other districts in City of Seoul have been selected. As a result, land value has
been changed along with land value changes in other areas in Seoul. Land values of Bukchon area appeared in the mid-
dle range in Seoul area. However, the increasing rate of land value of traditional houses and traditional housing district
are much higher than that of other areas. Except for economical support and legislation for preservation and revitaliza-
tion of traditional housing district, there is few factors explaining the sudden increase of land values. The result indi-
cated the positive impacts of municipal committment and policies on development and preservation projects and
suggested that governmental policy and support should be practiced continuously for gradual development for the tradi-

tional housing district.
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