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ABSTRACT

This study focused on the estimation of economic value and the evaluation of attitudes toward plans for the establishment
of a walking tour as a public service in the city of Gwacheon. A value analysis based upon 152 questionnaires returned
by the residents of Gwacheon and 175 questionnaires from the users of Seoul Race Park in Gwacheon utilized a
CVM(Contingent Valuation Method) approach to estimate use value, non-use value, and potential value. The results show
that 69.8% of residents and 60.0% of Seoul Race Park users had an interest, 81.6% of residents and 89.7% of Seoul Race
Park users agreed to the proposed plan, and 67.8% of residents and 69.7% of Seoul Race Park users expressed a willingness
to pay an additional tax or admission fee. The estimated WTP for an additional resident tax per household/year is 11,721
won while it was an additional 750 won per admission for the Seoul Race Park user group. Based on these results, the
estimated total economic value of all households/year and the user group over a period of 5 years is 9,997 hundred million
won, which was a doubling of the 1.4 in value of total construction costs. The results of this study strongly support the
establishment of a walking tour street plan as a public service commodity.
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