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The Effect of Constructing an Cultural Environment on the Economic
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ABSTRACT

This study examined how the construction of an environment of culture has affected economic revitalization within
the four regions of Seoul. World Cup Stadiur, Bookchon, Dachackro, and Seoul Forest were selected for study in consideration
of the types and characteristics of cultural environments. The data were collected by questionnaire surveys, which were
administered to local residents.

The results found an increase in the value of real estate in Seoul Forest while the construction of a culture-based
environment had a positive effect on shop sales, the provision of employment opportunities, and the generation of tourist-based
income in Daehackro, Using regression analysis, the relative influence of a cultural environment on the value of real estate
was greatest on the improvement of local image and the enhancement of cultural enjoyment. The results found that the
enhancement of cultural enjoyment was the most prominent predictor of the provision of employment opportunities and
an increase in the number of tourists.
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