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Travel time reduction is a benefit in economic analysis. Freight transportation time reduction benefits
influence the logistics industry.

The objectives of this paper are to estimate the Value of Time (VOT) for transportation time reduction
with logit methodology. The data of Gyeonggi-do’s domestic road freight transport in 2007 are used.
VOT was estimated for five commodities.

An average VOT of 19946 won/vehicle-hr was calculated; transport of electronic parts had the highest

VOT. This study will help provide direction for improving Korea's road infrastructure for freight.
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