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Analysis of Determinants on Residential Resettlement in Accordance with
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Abstract

The aim of this study is to anayze the evaluations and determinants on residential resettlements in accordance with urban
regeneration by 7,396 samples from 19 housing redevelopment districts in Busan. The major finding on determinants on res-
idential resettlements in accordance with urban regeneration are as follows; A binary logit model for determinants on resi-
dential resettlements in accordance with urban regeneration are composed of owner's characteristics, land and building
characteristics, housing complex characteristics, and location characteristics. The significant variables in relation to owner's
characteristics are owner's age, owner's place of residence, the possession period against property and investment intention. As
aresult of logit model for residentia resettlements, it shows that the variables in relation to land and building characteristics are
the land classification, the use of building, the size of land or building, the permission of building and the appraisal price on
land and building. This result means that actual customer's investment connects to resettlement after redevelopment project.
The other side, the housing complex variables consist of the brand of construction company, the ratio of large size housing and
floor are ratio shows that improvable conditions for housing value are important factor to induce residence's resettlement. The
location variables show that Dongbusan has higher probability, the reverse Jungbusan has lower probability in residential reset-
tlement likewise residential preference.

Keywords : urban regeneration, residential resettlement, logit model, housing redevel opment distric
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A0l 12 FRNEE HAEe9l B

: . Odds Ratio
TR W Estimate Standard Error|Wad Chi-Squar - - - —
Point Estimate | 95% Wald Confidence Limits
Intercept -0.6500 0.9480 0.4701 - - -
SEX 0.0114 0.0555 0.0424 1.011 0.907 1.128
AGE -0.00814*** 0.00221 13.5990 0.992 0.988 0.996
282} ADDRESS -0.4231*** 0.0606 48.8021 0.655 0.582 0.738
54 TENURE -0.0157*** 0.00366 18.4369 0.984 0.977 0.991
INVEST 0.3974*** 0.0783 25.7585 1.488 1.276 1.735
PROPERTY 0.5252%** 0.0591 78.8770 1.691 1.506 1.899
LAND 0.1465* 0.0783 3.4985 1.158 0.993 1.350
AREA -0.00097*** 0.000309 9.9159 0.999 0.998 1.000
e HOUSE 1 0.7513*** 0.0696 116.4736 2120 1.849 2430
A=E | HOUSE_ 2 0.3613*** 0.0996 13.1727 1435 1.181 1.744
=74 BUILDING -0.00163*** 0.000384 18.0858 0.998 0.998 0.999
ADMISSION 0.3960*** 0.0722 30.0991 1.486 1.290 1.712
PRICE 0.000019*** 2.846E-6 42.9333 1.000 1.000 1.000
BRAND -0.00668*** 0.00254 6.9232 0.993 0.988 0.998
MARGIN -0.00331** 0.00142 5.4113 0.997 0.994 0.999
SCALE -0.00079*** 0.000079 10.0479 0.999 0.999 0.999
=54 BIG 0.00595** 0.00264 5.0735 1.006 1.001 1.011
54 RENT -0.0203 0.0152 1.7828 0.980 0.951 1.010
OPENSPACE -0.1026*** 0.0208 24.2524 0.903 0.866 0.940
RATIO_1 -0.00: 0.00349 5.3006 0.992 0.985 0.999
RATIO 2 0.00824** 0.00358 53121 1.008 1.001 1.015
LOCATE_1 0.3860*** 0.1441 7.1736 1471 1.109 1.951
;‘{g LOCATE_2 -0.5222%** 0.1317 15.7288 0.593 0.458 0.768
SUBMARKET 0.000230 0.000332 0.4773 1.000 1.000 1.001
Testing Global Null Hypothesis: Beta=0
Test Chi-Square DF Pr>Chisq

Likelihood Ratio 1540.2541 24 <.0001

Score 1398.0047 24 <.0001

Wald 1159.4324 24 <.0001
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