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The Value Assessment for Indirect Benefits of Road Project
Using Contingent Valuation Method

2HF - 2|8 - Ygar
Kim, Kyong Ju - Kang, Ki Yong - Kim, Kyoungmin

Abstract

In case of low benefit project with low traffic or high-priced project, existing analysis of cost and benefit tends to present a
low feasibility. However, considering the improvement of environment, intensification of disaster prevention, public stability of
countryside area and formation of good scenery, these projects can have a feasibility. This paper analyzes and summarizes the
indirect benefit of some ripple effects, caused by road projects, and presents the methodology and process in order to change
the indirect benefit into monetary value.

Keywords : Contingent Valuation Method (CVM), Wi lingness to pay (WTP), indirect benefits, feasibility, monetary value
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