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Abstract

The existing most studies on the apartment sales prices have been limited to relatively small size apartment complexes

and have not categorized the apartment complexes based on the number of households.

Some of them uses the

apartment-related indices such as regional value estimates, sales unit price, and view right values. In the case of Seoul
Metropolitan Area, the size of apartment complex has been growing to the level of large complex over more than 1,000
households through new town development, redevelopment and reconstruction. People prefers to choose a large scale
complex instead of small complex based on their perception that a large scale apartment complex provides more
conveniences in living. The result of this analysis revealed that the variables chosen as important determinants of the
hedonic price model for large scale apartment complexes were square meters of apartment unit, rent/price ratio, number
of bays, distance to the nearest subway station, and heating system method. This means that the sales price of apartment
unit will be higher as the square meters of apartment unit increase, as the rent/price ratio decreases, as the distance to
the nearest subway station increases, and as the number of bays increase.
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