B2 x5 X| 38(2): 25~36, 2010. 6. Joumal of the Korean Instifute of Landscape Afchitecture 139

AdFFd RENA FAL AT 2ARASEH(CVM)
]

Comparative Study on Monetary Estimates of the Preservation Value of
Recreational Forests through Contingent Valuation Methods
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Dept. of Landscape Architecture, Graduate School, Kyungpook National University

ABSTRACT

The generally known important functions of forests include air purification and the health benefits that humans can
receive when relaxing and enjoying recreation in the forests. In recent years, people have appreciated the value of the natural
environment but it is not easy to answer the question how much monetary value a natural environment has. Because
environmental property is public property, which is not traded on the market, market prices cannot be established, so it
is not easy to assess the currency value. Methods for estimating environmental property value have been studied by economists.
The representative method for measuring environmental property value is a contingent valuation method, or CVM. Various
methods have been researched and attempted along with the development and fusion of mathematics, statistics, and economics.
Representative methods of CVM are single-bound and double-bound logit and probit methods. This study has been carried
out to compare four estimates. Estimates are as follows: the lowest estimate is derived from a single-bound logit WTPmedian
while the highest estimate is from double-bound probit WTPmean. While there are some preceding studies on price estimation
and methods of measurement through CVM, they offer only partial comparisons. This study suggests four analytic methods
and prices through 1,123 questionnaires. The results can be used for the subsequent comparison of estimate prices and

the methods of measurement.
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