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ABSTRACT

Approved Exporter Status in Korea

Chang-sook Lee* - Jong-chill Kim**

Certificates of Origin(C/O) are necessary to gain benefits from preferential tariff treatment under the
Free Trade Agreement(FTA). The C/O can be issued by issuing authorities or by exporters themselves.
Recently, due to signed FTA such as Korean-EU FTA, issuance of self-declared C/O by exporters is
increasing. In order to be qualified to issue self-declared C/O, exporters are required to acquire Approved
Exporter status.

An Approved Exporter is only required to present an invoice to substitute the certificate. The invoice
contains an Approved Exporter number and a declaration that states the goods comply with the origin
requirements. Either certification or notarization is not necessary.

In result, the exporters are responsible for application of a preferential tariff under the self-declared C/O
which issued incorrectly, even if it is not intentional.

Therefore, in this paper, we studied authorization for Approved Exporter status and the practical use
of its status. If companies obtain more Approved Exporter status, the effects of FTA would be maximized
due to application of a preferential tariff under the C/O.

Key Words : Approved Exporter, FTA, C/O
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