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.M &

1997 WA S8 Aol oF 10od zholl AR = WAL A
& o]F3sinh 1998 FARSAE = 2970 EHst o 10do] Ayt
o= ¢F 26970 = 8wl o] A&t od, wE 10009 ¢ ol MiA 7Y
2005 7870, 2006 1027, 2007 1527, 2008 2027/M= A& A
a8y AR AF S-S FHUE] B, 2000 o] % A A, H AT 20
oF 6%F 1 of7hellA 2008 5%F o7/fE FHAstlen, uud Fdoleta ERE F
Ae w2 A7d 249 Y= xli?%i ZFaske] 2005 23 290 7 o A]
2008 oF 13 5WMol R 7HAsAT:. T MA Rl WA Y = st
RO FAA Y 2dEES} A & HMAAEAGS] Axlshe v Fe Ao®
A d F otk ol WIAEA A7 PO FaH 3o S84 A M&ASt
ol Ae] o] Y uo] Q7] wjwolety #AE 4 vk Al WMAlE 1009 &
: % | bFSkar an, LA
Ao ® FAEHSIH.
A F AY E3tE Adysted oA AdARlE
(resource based view)elA+= 719 WiHFe A A% (resource and
capabilities) 2] H+, I A9 EA(VRIO; Valuable, Rare, Inimitable, and
organizational) & T HCZE A& dgkow (Barney, 1991), AA gyt divks
o] 7]&7Iv HA7QES AAYH] AdHS 7]+ A9 (technology resource) 2] HF
2 Fray o4zon, VeAde] BT 7o AAEE JPAuTEaa skalth (9]

5o Ay, 2001).
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a8y AAAAL] AAYES AAFE vES 1 9t T A7 &
Hltt. = 71424 (technology resource) ¥ A%+ Qi ﬁ%k(mternationalization)
o wowE AAYgo] AYdvy & £ ok giFEe wiA7IdEe] AN 59,

o
= 71«2k (technology resource)> W& =03 A2 A (Itami, 1987) 2
2 s FE N, AR AF, g 9 g 22 54 PHE TElA Vs

de susa ALsad s
]‘ﬁJ Al g X S ¥F(internationalization) FHeolA F7bs] BSOS o, 92
719 oA A SdRE Slal AlAststa, AASe] Aed 719l 1%
vebgon, SEivket AR A AA AL oF 1%l B3 st
&l

&

-
(o

=
& o, st WA A FdE AT s B AASE ks

110 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.6 No.1



AAZE N AZROE AT WA R MHR T

e AAolgta &+ 9l

2 AT A = AL ClEAd) Bk oyl VYol X
oAl B3t AYS FHE A s A O X (strategic intent to access to
external technology resources) =, A% FOE 93 7| AAS
(internationalization) 7} 71999 AEof vjx+= JIFS B4t 20000 A F3}o]
AES VA ES e rE FZFAQ BAS sto] ZlsAkd, VleAde] R e 9
AAS7E 712 ABEC wX= FFS sotstaa sl =5 AA S E Sal Al
gH gFS Higst 7P EY AE AEIATE A FATOEAN, JIE HlA 7Y el
A BAERAE =587 st A4 tijks AAlsta sl FF A7
Holl M= A 1097k WALy S48 A8S dolxe AMER v 1t
AR djks Azt skl

po Ly

II. O| 2= & 4 JFMEMAE (Theory and Hypotheses)

A Aol & (resource based view) oA & 7ol Bt A9, a8l 1 24
S48 wet 7194 A7 29 ota sklet (Conner, 1991). 18y B
do] mj$- AE2 <l FA47]% (small and medium sized companies) 2 7%l
A e EfArdelwt A Aol ofy; SFEHY ofEA AdS A5 A
oLzt 7149 Aol Fo% S vty & 4 vt (Marian, 1999). T3 2+l
ol 55 A Il A Bk oy} s Ao A5 HFE A
7= A& 7198 Aol 8] S T & F Utk (Teece, 1998;
Teece, Pisano, and Shuen, 1997).

71Ee W2 ATelA 7Ide] e Ad, 5
(technology resource)°] 47|42 Ay 4
al.,, 2000; Itami, 1987). Zahra et al. (2000) 2]

o to
_>‘i
4o

|

Z27199 ASo= &9
S nAg3 390 (Zahra et
To A= Al A 7| o] B G35}

rQ ot o

1 S+ 714 A9 (technological knowledge)©] 719¢] AlF-2 Adrhel o] 9l
e Hdsglow, 7led Ads grEd 4 T|de] ¥ & AN 1Edl
AFES AastA o, Al ] A = dvkar &Yk Stuart et al.(1999) 9
Aol 7Ide] Bt 53819 grof FAA G| dAEds 4 (+) Y dEaAE Tt
Avpar spglom, =7k WiA7]dS o= g Lee et. al. (2001) 2] 7ol A
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719 B Ay wiE AGE e 4 A =
Aspelund et al. (2005) %] AFNAM = 71&E7|HEe] A AFRA71HS 4 8Ho] 7]€X}
Ay AEFHS] AAE AT A, V=AY BAi7 AEES 2ue des ¢
ALt olet FE AFEE FTHESIY] 2 AFAME o S JHEE AYsity
st}

Hl. 7leAe] B 52 27199 A3 4o #AE 7H Aotk

ol JpE7Igo] Bfetal Sl

2l = kol (Powell, et al.,, 1996) 53] of

of TA7Ide Aol Zﬂmﬁ Aol B T AVs igE flE dash 4
3 =377} Oi%’jﬂr (Eisenhardt and Schoonhoven, 1990; Chan and Heide,

1993; Mevyer and Lopez, 1994; Lerner, 1997). ©]2 3%t ”ﬂoﬂ/ﬂ TAh719S 714

el Bskal ol A Ards ofEA S5t v Fesh e aclol

o, o]E {8 W2 VY=ol A+ (alliance) & Z&3th. AF+= ‘%% AlZEe] A9

Aol TS AFE HAS otdA AdE F5T 5 Qe WHoltt (Etemad and

Wrighth, 1999).
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B oA 719 and g A9e HSaun shs BEE 79e] wial
oot 499 BEE oA Far199) B71H AEe] JFL v1F Ao B

|

stol vhe 2o 7bdae APshginh

H2. 712449 55 93 &5 27199 Aol 4 (H) 9 A= 7 Zlo]

-l i

1=
Coviello and Munro (1995)+ 47199 =l Al AAA A7 dlF
olmR AEY AAAS HalXe MAIAGOZEY AFEgrE jEEA] D stk S
t}. A A3} (internationalization) = 47|40 AAES S 1, & (g og A%
S Ao ZA FAT F Qe 713 E AFsh =3k AAAG JE3e
[e) =

B Ta7I9S AAA A e A 92 A A S
82 Wkt 4= Al @Yk (Barkeman and Vermeulen, 1998; Ghoshal, 1987).
1822 Collis and Montogomery (1995)9] A7AAMAH FAh7190] A S
grfstel= mEo] 7o AATAE 55k o WHolgtay & 4 glon, o
3 A7 A E EUE B Aol ged 2ol AAste S4TI9 ALl A
o AV e= 7HEE AAstuA s
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H3. AAIS = 47149 AE 4 (H) 9] daaAs 7Hd Aot

Mathews (2002) = 2 AEE& HA Aete Ao &8sl wepa 7]
4o e Eepxivta itk oW VY e V197 =Y e S AR AR
of HQlate] 2L AAS 53, E%g}i’ N ALE e Ay Agsto]
a1 7HNE Y wizkste A7t vk

KX
=

He 9325 058 49 7199 ngdas 227199 o] zdants
744 B,

Zahra et al. (2003)¢] Ao &35t 7lsxard 3 71w4 dEAo] Hold 7Id=
o] MAAFOC R HEsh= o] rfar s o™, Oviatt and McDougall (1995)
o Aol gt 7ol st 553 Vexde AAA] vlsiA A AL AFE
9 AP AE A st 2xte] "I FAlO VA BAGE &Esto] AlAA
Forol &L o & V9 AHE HAEHL sl ol st A Al A
stod, & Aol A= M A3} (internationalization) = SA&71FAAl 7HXA+= AL S
grsto] AS o stz shed S v A Aolghe o 2 HES AA
I e

O:

H5. AJA 3} (internationalization) 8] A Xl Wl F47]1499 7)A€ (technology
resource) 3 7]dAEZLS] Ao ZFol7F & Aot

2w F e A Ee R oo A WA dARs WAy 3
of 5E WA7IYgE AR 19999 FHE AunE dder 20029 AL oF
S obgh oF 1,5000178 WiA71 dolgulo]l~E #EatuA drh olE Faf
A710 9] AE AASE ofd FFE v AEAE BAsk A} i

oA WARE AR AR WA AAE dedt Vsl 54
stotataat 719 HuHd Y™ (TMT, Top Management Team) IEHE 3tz
gk A4l ATE FAA v AATIgEC] AR gl &8-S 9l o

HANZAAT MeA M12 (3A19%) 113



ﬂllﬂi

9 AASE Fga, oled HANS @ A FUE AT
o olwl GFS VHEAST AAE FAM FAstad s, 44
NEAFE P sns deh

r*° kr

gol 719 At
gu g A A 5]

3.1 YN A7

M
1

3.1.1 88 A+ 24 &

HI

A= 19999 A7 3o Fste] AAlE WA 7 AFAl AE5E
1%0}%‘3}. AFzA= WA719e CEO= -141:11-?. HuBFH( Top Management
Team) o] W7} SHe=S sFolom TA] 2844702 SH(SHE 28.4%)< A3
om, B A9 EAHo ghA 5009 o] FA7|PL A oA 01]*1 A LA A HF
2,4047119 AMES AEsteiTt
TAa7IYe AEA R = g Fetatr] flEA 20029 2,404708 V19 E
]

o] AEJHEE yolstr] Qs FALES AT AE 2 AP oFE ueols}y)
<18l A ;Aﬂféiﬂ AN TE SxH o7 dorstn, w7 FAAES =Hoz V)
Ao ATFE A dglon, F HE T 79270 7ol AESA X Jlow
gl s of ﬁ%— A e F2719S 1,61270%0

312 58 9 =&E H

B AoA 7]EA (technology resource) & 7437 $18lA R&D H4S =

A 0}0‘15} (Parasuraman and Zeren, 1983; Schoonhoven, 1984; Brenner and
Rushton, 1989). R&D H|E& & ¢ ARFo=zE FE3Y] R&D FAF H|E FoA
ZleAtde 58] 9% vl Es S oH, A4 A9 Fold R&D #E 1
o v ZleAd S4E A% =R AFESEIT

lansiti and Clark (1994), Sen and Egelhoff (2000) 5¢ A7E HW 7]& &
=& B7tst7] S8l 71€ 8414 (technological innovativeness) 8] JE& 3}ets)
ARgER T & dATelM s Vleses Hrks] fEA dld 71del &l Qe

A elM e TieaEel ARl HlEiA o= 5] HeEAE AEsaith
ool oA g AYS HESY] 93 w¥o® A F (alliance) o thal &3}
o Ze/d, 7lee & #® Vled AHY FE& T e Fgsitlt

(Hagedoorn, 1993; Hagedoorn and Schakenraad,1994; Das et al., 1998). &
O FAgew sgrlde] 9ve 2 #AS FAs VEA4AE D55

i oo
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o= AL =¥ st deAd diEsiA FEA A AAY FE ol o
(Ahuja, 2000), & © AFAo 2= U 2272 AF, 89 2479 AF=E T
woto] o Ads 5 w¥€E :

Al A g} (internationalization) &) A EE B7Fst7] flalA AAAZS] XIE AE=E
grerslait), Wk B AfoA] 719 A8, 7] W A £HE EAWHSLTE AME

s,
3.1.3 3TN 1R A U B

AT ZE0E AREHE VIYES dnbd SAS v <& D> o] Qokd
T dow, AS 71A 2 e - A (SIC 29), Y 9 Asst dE AR
(SIC 30), AAF# 2 AFyAleld Ful Alx (SIC 32), W AZESo] Jid 9
AFE FE A (SIC 72) 0.7 HHFEHAL

<E 1> 7 EEo 54
Failed ones Survival ones
(N = 380) (N = 1,232)
Age
1-2 98 221
3-5 137 415
6-10 74 312
more than 10 70 256
Number of Employees
less than 10 169 345
10-30 113 489
31-100 79 321
100-500 19 77
Industry
SIC 29 74 184
SIC 30 62 254
SIC 32 46 165
SIC 72 37 139
Other 144 403

% 25w SN H, 2584 9 RS BolFe 22 a2
HoMe vEa3ddd EA7F flas BoFal low, diF&e] JuaArE s,
R

) 2
G4 QA Aolzel Atele] Az g A et gich ol
AP E FANSR 2Qate] BAa3

3

NEYaT Med F12 (§3192) 115



<H 2> o, EFHX, At
Means | (S.D.) 1 2 3 4 5 6 7
1.88 .97

internationalization

. 1.73 1.28 .00
Domestic R&D

. 48 77 14 25**
International R&D
.56 51 -.04 .06* .02
R&D employees
4.42 10.11 10* .04 .02 B I e
Patents
3.94 77 I Rl -.06 .03 -.04 .09**

Technology level

7.11 6.46 A7 .08** A4 -.19** 21 | -.04
Age

. 33.13 45.38 23** .09** 16** -21** .24** -.04 | 467+
Size

** Correlation is significant at the 0.01 level (2-tailed).
* Correlation is significant at the 0.05 level (2-tailed).

MerEo] WA/ Azl WAL dEHe wotetn, Add /% HEa 7|
58 0% vkt BEHAE 4

A TrsllTe o<l 371 Y8l ZA~E IAEH
= AFESRITE <3 3> 7ol Hstal e A, oAk gR W A A 57} 7
Ao AL Y& AR wotstr] sk 4 Adolnt

3 HAZ 71go] BAF3 71E Abdo]l WA g AEe FH A FEFS v
3 sk Aol o] M Z1AH AT = WA 7|Yde] EAsta e R&D 99
H|ZFo] FowW HS+E ZF 7|s A4 (technology resource)d H{FFE7 Fow
E=T75 7199 AEES Folvd S VXA deva sl B=d A A

WA AAel 9ne] JeAae 8 G5 w199 AEne] B e
719de] gl R&DE HSshuA sh =L 719le] Az FFE vAY, FuA
el RED HE gk 5 AR FEALE AolxF ol AL Yt F9E
71998 AEES Foluvl A9 JFL vINA g A0 BAHAY ( < .10)

A EA el AR PR 7199 AR GFL vAE Ao AR
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1

X
=

<IE 3> A, AEXY =HHE OMAERb 7| ME=oio| ZHA
B SE Wald df Sig. Exp(B)
R&D | Total
employees/ Tota -179 187 916 338 836
employees
Technology level -.161 118 1.840 75 .852
Domestic R&D 138 .075 3.407 .065 * 1.148
International R&D .291 .138 4.460 .035** 1.338
Internationalization .199 .099 4.028 1 .045** .220
Age .016 .017 .930 .335 1.016
Size -.001 .002 .309 579 .999
Sic29 .207 .263 .619 1 432 1.230
Sic30 517 .246 4.408 .036** 1.676
Sic32 .250 .275 .825 .364 1.284
Sic72 .486 .291 2.796 .094 1.626
ok .904 .556 2.640 1 104 2.468
a Model Chi-Square 26.446 (Sig .009)
b -2 Log likelihood 805.621
¢ Hit ratio 76.3%
* < 1, *< 05
7H 49} 7b 59 9N ARRE W A z2EaRE B AR w99
2R AE 3HEA S Backward Stepwise WA S AREsFe] EX39 Yt Backward
IS HAA = WFES GAE
E wWsEn g gggol 2 W
Foo%el AA mde] AWYe
As g TR FES
117
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HEs 7ML Ss BT nh 2daded uis B4 AnE B Ad 7]
Ao 2 g1 w2 (domestic R&D alliance, international R&D alliance) & %]

ataL, ol & flall AlAISE] vt xod FerE AEE0] =2 AoE YENTH

i

<IE 4> 2| F A3 =HEof MA st =HE =4 ZAnt

B S.E. Wald df Sig. Exp(B)
Domestic R&D 578 .285 4109 1 .043** 1.782
International R&D .600 .189 10.038 1 .002** 1.823
Technol Level X
echnology -eve 049 022 4.839 1 028 1.051
Internationalization
R&D employees/total
employees X domestic .280 .169 2.764 1 .096* 1.323
R&D
Technology level X
-.14 .067 4.842 1 .028** .
Domestic R&D 8 06 8 028 863
R&D employees/total
employees X -.493 219 5.085 1 .024** .611
International R&D
Constant 441 215 4.209 1 .040** 1.554

a Model Chi-Square 25.923 (Sig .000)
b -2 Log likelihood 806.144

¢ Hit ratio 76.3%

*< 1, < .05

3.2 Atgf| &+

B o7 AddTe g% qarldont chaAZddne] Aty A4
el A 50%01449 hEo] SeEE WAL 1Y FelA T Al 3919
el A G FRG Ao ARG on, Selhete] AN AAsHE
HFo] Athy WHEE ANE dem St (o14%, 2000). AdATE F
2 RS AAAES A% Q%A A% L AARE FH AFY
B Z = g

4 AAZE S A
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wzsto] AR-totetno}, fFulol2 FEE kil Ut
= g §HAIES] Aol RAFY Aol HExT)el AlFelA e WA Xs)
A ARYs)7F o717 qu—Eroﬂ Ul 2 ofAJofA] A FHAE AlFof
7hA el gk T TS 7H F ;AL IES Sl
AAAEE] R E= 2007»4 1095 ~ 209E 27 19909 ZFE 200047
Al 109 d <t xﬂﬁl gdolA 257] APrEZE 108 ooz AR, vid 17%°]
e st ok ol d A e S E Ak, AFAL 2715FE AAE
£ 3 A FdE At 28y A RV st steets o5 E
7171 B34 AFE 9 Ve 9 E 9 @ d3AH, 7 171 ISAE
v FofolEE AAAG &S f4A & dolu, RAk= 719 WiFelA 7=
o] ATE Eol=d HFEa, Y2 uFoA dto AX 9B oz HE 9
5 % Ao

= &8 A AAEY 7E%

=)
o
2

19924 Fedskel 20039 mAT 5, WA 500 5e] AFL FEST Ui
y 19 S AL AR 71EAH
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93, 2008y 500oq 01%4
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3.2.2.1 WAL XIIStHE Q|st MR AT

TYust B2 SAVIAE0] ZlegrE S8 AFEd A9 52 uE VIdE
o] FEATNEE wol s "otk 1y VeAde FEE] 9 M&AS
g&ate Atels vl A2 Holrh 20079 VlEEE W vAstE QA Y VI9ES
103¢f el Qlrsto], Mz A7HH S skl

WAkS B3 Ui fiber®] ZIs/ids faiAd v=re] AudAle 3%

Ui fiber®] FAbS HExRE Qe AHIE WE0], ZIeriEy B BEe 957
kel TENES F& sl

;00

3.2.2.2 NZ=HUE et MA =t
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AAZE N AZROE AT WA R MHR T

WAFS 2] 2715E U AJZoA A3 3 & AAA A AZsA)
Hrbs 27)1%E AAge =it

rlr
o
K

WA A%H ATARE SAE FALE A et #7190 1029 19
Gehe b AR Aw ARl ma FrEs AYHA Ao, AF BH F
4e A 23 WA 5 oPBAL AAT 5 Yol g FPEUIA Fe ws

A ALl SR ALS T, WAL G580 ABHE FANE Fdus
gom Zeud FRAZOM, A8 FAMN RokE ARAYL, oF wgom
20004 ThEA 719191 M3 22 MEQD 53 FRAT A4 AR A

)

3 Apolth tiFEe SaMAIAY T 2 oz A F9 st sl A%
AHelm, o= 7IdEel oI5 =53] fls e A3 e} upeksle] Friste] A
= Wi 39 Vg ES A oAl e V1EE 2T A4 A
o, ol mpRro R 9] Wole Adstel AA sjeA el Solvke AU Be
u, Estell tiE olai e ¥, MEA Y] B, a2 Qld 2Asks A=l A
o AME sk AR oItk WAk =29 VI A=A AFE FEA
AR A7 EA A = e A E2 EAES B At & 5 39l
ot

3.2.3 E 7|1

2008 10€¢] ”‘%H E7192 A3t F2 9l PFCE AAs= Fu

gl A AARS Mste AFAEE g ZIdelth. E 71999 F A1 PEC
Gas Scrubber+ 2006%1 AL R AAANS FAEFE O H, 2007d s SSES
W T4 S AU o] oo HE AREoRR s 2aA e s
Z sl FEBEAS AWsAL e 28 2F oA vaA 1gpel
AHEE g Sl YATIREY] 233 A Fededs Ndste], Eukd IT 71 7], &
T, ANAER, 2R SelA AHgEo] FojEE Ageleta & & 9o, 23
AA AFS A XYY, LG 58 9 SKT F& nA0T i 9nt

3.2.3.1 EAIO XIQEHE Q3 M2k AT

ol (2009) 9 Aol fEvhEre] Aavldelztal FoE 247 71‘§ s 9
73%7} 71=71NkE 71?301“1, UM]E‘ 7INbE Zde] Al 10% Ul“}od o7
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V. ZE(Conclusion)

7] =
SRE ARIZ IRk AES 9] fdA fEdE WATIdEY A=
= 9% A ool AAETE 71 Az oW dFS A=A A A

worh me An WAZIgew 4Te 7190 e B4 A9sn Azt @ A
2k 71992 kel w2 Faol tha) A AT

Hol A B, A o] (Resource Based
ATHE ALAHEE VYol B 2Hd
== T2 2Fo] g oz Qv e
U 2 =T 719e] AAHAE SRk oA 719 B A oy
g}, 714do] A¥YS & H (resource development)st”Z] ¢4 of@ A Ao H L8k
o] HlA] (resource deployment)3dllof &t=#] ALAF2E stz skqloh. o]
A3 At AWAH7IFe] AASHETS okt =AlA 71997F A4l (international
entrepreneurship) A7ol% 7]oid ZAo=w 7|gi@nt 2 FF Ao AHEH
Zb57F 199993 2002l AR Zlolojxf Alo]ido] Holxitk= $AIA & 7FA 1L
Nom, F3o FHZ oy ntgow st AATVE Fasttt

=
ok
¥
x0,
£
>
i)
2

ToAME AAS] et 714 Al F7F 378 el 2AREA] ol & ¥ vt
Abel o] T BeAdE Ao dAEAL = 5 Uk

o= AR, AFA gejores et W A W) Z1ko] WA
Ao B grE 9% Ad T dHAAMEY Ve Adel 2HS wEdvd,
& =we T WAV dys AT AAEY T4, d3Ad AAsE S 7
A e HEQA 94 9 AR (EARA &89 sede Fdd 5 e 7
"rp B3 2 =22 AAl 71 AFTEEelAl ZIdel 7HA Sl A FRE SfE)
A g g e WA AEA 9 AdEE 28T ¢ AEFE Ads A skele
o, A WX 7IGeAAE 271 FA FA Al 2O AAS AE de] digh dojE
A ekt

126 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.6 No.1



AAZE N AZROE AT WA R MHR T

—

Z2 1 2§

ol (2009), “AATE AT AR Bl=YA G FEr FAaTIe] A
ST A AAHT | TEA7IdAT, A31d, A1E, pp. 73—-88.

o), Ay (2001), "HA 7| AFa]l A MAVIGTIEY #AY, TTa
71dAdT, Al234, A4%, pp. 23—49.

Ahuja, G. (2000), "The duality of collaboration: Inducements and
opportunities in the formation of interfirm linkages," Strategic
Management Journal. No.21(3), pp. 317—343.

Amit, Raphael, & Shoemaker, Paul. (1993), "Strategic assets and
organizational rent," Strategic Management Journal. No. 14(1), pp.
33—47.

Aspelund, Arild; Berg—Utby, Terje; Skjevdal, Rune. (2005), "Initial resources
influence on new venture survival: A longitudinal study of new
technology—based firms," Technovation. No. 25(11), pp. 1337—1347.

Barney, J. (1991), "Firm resources and sustained competitive advantage,"
Journal of Management No. 17(1), pp. 99—120.

Brenner, M.S. & B.M. Rushton. (1989), "Sales growth and R&D in the
chemical Industry" Research Technology Management. No. 32(2), pp.
8—15.

Chan, P.S. & D. Heide. (1993), "Strategic alliances in technology: Key
competitive weapon," S.A.M. Advanced Management Journal. No. 58(4),
pp. 9—17.

Collis, David J., & Montgomery, Cynthia A. (1995). Competing on resources:
strategy in the 1990s. Harvard Business Review. 73(4), 118—128.
Conner, Kathleen. (1991). A Historical Comparison of Resource—Based
Theory and Five Schools of Thought Within Industrial Organization

Economics. Journal of Management. 17(1), 121—154.

Conner, Kathleen. (1991). A Historical Comparison of Resource—Based
Theory and Five Schools of Thought Within Industrial Organization
Economics. Journal of Management. 17(1), 121—154.

[

INgEeT M6d M1T (5A192) 127



Conner, Kathleen. (1991). A Historical Comparison of Resource—Based
Theory and Five Schools of Thought Within Industrial Organization
Economics. Journal of Management. 17(1), 121—154.

Das, S., P. Sen, & S. Sengupta. (1998). Impact of strategic alliances on firm
valuation. Academy of Management Journal. 41(1), 27—41.

Dierickx, I. & K. Cool. (1989). Asset stock accumulation and sustainability of
competitive advantage. Management Science. 35(12), 1504—1511.

Eisenhardt, K.M., & C.B. Schoonhoven. (1990). Organizational growth:
Linking founding team, strategy, environment, and growth among U.S.
semiconductor venture, 1978—-1988. Administrative Science Quarterly.
35(3), 504-529.

Etemad., H., and Wright, R. (1999). Internationalization of SMEs:
Management Responses to a Changing Environment, Journal of
International Marketing, 20(1), 13—28.

Ghoshal, Sumantra (1987). Global Strategy: An Organizing Framework,
Strategic Management Journal, 8(5), 425—440.

Goodman, R. & M. Lawless. (1994). Technology and Strategy. Oxford
University Press: New York.

Hagedoorn, J. & J. Schakenraad. (1994). The effect of strategic technology
alliances on company performance. Strategic Management Journal.
15(4), 291-309.

Hagedoorn, J. (1993). Understanding the rationale of strategic technology
partnering: Interorganizational modes of cooperation and sectoral
differences. Strategic Management Journal. 14(5), 371—385.

lansiti, M., & K.B. Clark. (1994). Integration and dynamic capability:
Evidence from product development in automobiles and mainframe
computers. Industrial and Corporate Change. 3(3), 557—605.

Itami, H. (1987). Mobilizing Invisible Assets. Harvard University Press:
Cambridge, MA.

Kogut, B. and U. Zander. (1992). Knowledge of the Firm, Combinative
Capabilities, and the Replication of Technology. Organization Science.
3(3), 383—397.

Lee, C., K. Lee, & J. Pennings. (2001). Internal capabilities, external
networks, and performance: A study on technology—based ventures.

128 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.6 No.1



AAZE N AZROE AT WA R MHR T

Strategic Management Journal. 22(6—7), 615—640.

Lerner, J. (1997). An empirical exploration of a technology race. RAND
Journal of Economics. 28(2), 228—247.

Mathews, John A. (2002). A resource—based view of schumpeterian
economic Dynamics. Journal of Evolutionary Economics. 12, 29—-54.
Meyer, M. H. & L. Lopez. (1994). Technology strategy in a software
products company. Journal of Product Innovation Management. 12(4),

294-306.

Oviatt, Benjamin M., & McDougall, Patricia P. (1995). Global start—ups:
Entrepreneurs on a worldwide stage. Academy of Management
Executive. 9(2), 30—43.

Parasuraman, A. & L. Zeren. (1983). R&D’ s relationship with profits and
sales. Research Policy. 26(1), 25—28.

Penrose, E. (1959). The Theory of the Growth of the Firm. Oxford,
England.: Basil Blackwell.

Powell, W., K. Koput, & L. Smith—Doerr. (1996). Interorganizational
collaboration and the locus on innovation: Networks of learning in
biotechnology. Administrative Science Quarterly. 41(1), 116—145.

Schoonhoven, C.B. (1984). High technology firms: Where strategy really
pays off. Columbia Journal of World Business. 19(4), 5—16.

Sen, F. & W. Egelhoff. (2000). Innovative capabilities of a firm and the use
of technical alliances. IEEE Transactions on Engineering Management.
47(2), 174—183.

Stuart, T.E., H. Hoang, & R.C. Hybels. (1999). Interorganizational
endorsements and the performance of entrepreneurial ventures.
Administrative Science Quarterly. 44(2), 315—349.

Teece, David J., Pisano, Gary, & Shuen, Amy. (1997). Dynamic capabilities
and strategic management. Strategic Management Journal. 18(7),
509-533.

Teece, David J., Pisano, Gary, & Shuen, Amy. (1997). Dynamic capabilities
and strategic management. Strategic Management Journal. 18(7),
509—-533.

Zahra, Shaker A., Ireland, R. Duane, & Hitt, Michael A. (2000). International

expansion by new venture firms: International diversity, mode of market

[

INgEeT M6d M1T (5A192) 129



entry, technological learning, and performance. Academy of Management
Journal. 43(5), 925—950.

Zahra, Shaker A., Matherne, Brett P., & Carleton, Julie M. (2003).
Technological resource leveraging and the internationalization of new

ventures. Journal of International Entrepreneurship. 1, 163—186.

130 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.6 No.1



AAZE N AZROE AT WA R MHR T

Expanding the Resource and Market Reach
: Does Internationalization Enhance Venture Survival?

Lee, Hyun Suk®

Abstract

While the resource—based view suggests that a firm’ s competitive
advantage rests on a set of valuable, rare and inimitable resources more
generally (Barney, 1991), research in new firms has more specially indicated
a link between initial resources and early performance and survival (Bruderl
and Schussler, 1990; Fichman and Levinthal, 1991; Carroll et al., 1996). The
RBV primarily focuses on the particular resources, and their characteristics,
that provide the potential for advantage (Conner, 1991). Yet in order to
realize this advantage, organizations must not only develop their resources,
but also effectively deploy them (Admit and Shoemaker, 1993). This
suggests that advantage from resources may reside in both the input
(resource development) side and the output (resource deployment) side.

This research looks at venture survival as a function of both the
resources a firm owns, and the resources it can access from others. We
focus more specifically on technology resources, which are among a
technology—based firm’ s most critical resources (Itami, 1987). In addition,
technological knowledge can contribute a large portion of the value of a
firm’ s products (Goodman and Lawless, 1994). We look at both the input
and output side: the pool of technology resources that serve as an input to a
firm’ s activities, and the market that values and purchases the output of
this activity. We take an international perspective, examining whether
resources explain internationalization on the input and output side, and in

turn, whether this internationalization can explain survival.
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We explore three sets of questions. First, can survival in entrepreneurial
firms be explained as a function of the resources a firm owns, and beyond
that, to those the firm can access, and still further, to those the firm can
access Internationally? Second, do resources explain internationalization on
both the input and output side? And finally, does internationalization explain
survival?

Implications for theory include extending the RBV to not only include a
firm’ s resources, but its access to the resources of other entities. In
addition, examining internationalization on both the input and output side
enables us to understand not just the potential advantage of resources, but
the manner in which they are deployed as a source of advantage. This
research also contributes to the literature on international entrepreneurship
by examining whether internationalization can explain survival for early stage
firms.

For practitioners, this research will provide insights on the importance of
building alliances and, in so doing, broadening an organization’ s perspective
about the technology resources available to the firm on the input side. The
study will also inform practitioners about the value of maximizing the market
for a firm’ s valuable resources. In addition, this research provides an
extraordinary opportunity to access a large, comprehensive, and longitudinal

dataset on technology—based ventures in Korea.

Keywords - Venture Survival, Internationalization, Hidden Champion
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