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Abstract  This study investigates both backward and forward multipliers of human capital in the field of
information technology in order to evaluate human resources programs which were executed in the public
sectors. Dynamic interindustry linkages analysis was employed as a methodology after classifying human capitals
related to information technology into 9 industries. First, empirical findings showed that there are economic
externalities in the IT HRD programs when the formation of human capital increases with more investment in
them. Second, another finding was that the effect of HRD programs could be powerful when HRD programs
were closely connected with R&D programs, showing that R&D programs among IT HRD programs have huge
backward linkage effect. In addition, IT service sector has its own spill-over effect to other industries. Third,
however, small budget and one off HRD programs should be considered as a negative price synergy effect.
Finally, overall economic feasibility of IT HRD programs turned out to be excellent with consideration of their
own economic direct and indirect effect.
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