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Inheritance Types of Wealth and Related Factors among
the Eldedy Living Independently
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ABSTRACT

The purpose of the study was to explore what factors influenced the elderly’s prospective
inheritance types such as traditional, equal, practical, and non-inheriting type. The role of older
parents’ socio-demographic and intergenerational characteristics affecting a decision on each
pattern was paid special attention to. I used the nationally representative data from 10,469
older parents living independently in the ‘2008 Korean National Survey of Welfare Need in
the Elderly’. Results showed that prospective inheritance types among the elderly were diverse.
The type which pursues equal distribution of wealth to all the children emerges predominantly
from them. Findings also suggested that inheritance types were associated with factors such
as both individual and intergenerational variables. Furthermore, different factors had different
impact on each type. Individual variables contributed more to equal types while
intergenerational variables contributed to practical types. More interestingly, both individual
and intergenerational factors affected non-inheriting types. Further research is necessary to
investigate what mechanisms will be operating through the process of inheritance, which social
policies will be substituted for the inheritance, and what other variables will account for the
intergenerational transmission of wealth.

Key words: prospective inheritance types, the elderly living independently, socio-demographic
characteristics, intergenerational characteristics
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Table 1. Socio-demographic characteristics of the elderly
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Characteristic Frequency(%) Mean(SD)
Age 70.81(6.63)
Number of adult children 3.95(1.56)
Male 4,481(42.8)
Sex
Female 5,988(57.2)
Very bad 1,315(12.6)
Somewhat bad 4,966(47.5)
Subjective health Moderate 1,536(14.7) 2.59(1.06)
Somewhat good 2,428(23.2)
Very good 209( 2.0)
. Currently married 6,989(66.8)
Marital status .
Not married 3,480(33.2)
. Under elementary school 7,357(70.3)
Education .
Above middle school 3,112(29.7)
Poor 4,874(46.6)
Subjective economic status Moderate 5,038(48.1)
Good 539( 5.1)
. Urban area 5,967(57.0)
Region
Rural area 4,502(43.0)
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Table 2. Frequencies of prospective inheritance
types of wealth
Type Frequency(%)
Traditional 2,384(23.5)
Equal 5,322(52.5)
Practical 1,170(11.6)
Non-inheriting 1,253(12.4)
Total 10,129(100)
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Az SHoen AqaA e HEEet =R 2kl SER HlE2 7P Wtk 199497 2004
B Uolugh 1 AW SHAT AT A dell AN <A AR <A
BAVEEE AWAOE e el STk F, B R BAGTRANA HA 654 o4 i
1554 YAE HAEZ ZAHSAE W 38 oE AoA =T ALFA o thste] =& o 7HAH
‘B o)de] ¥hEsw IAYS & Aok o ol SFHIgo] <o 45%0]aL, AE Ao
FoE =% A riE HES E4FoEH S HlEo] oF 37%cloenH, A Yolgta
Aol A A, & =SR-S ot 2 SEE vl ¢F 18% EFIT Z(Kim 2005)
3, Bk toart w5 gl RY 3 oaadnd, gEskred S Sue v
FAZA E(61.0%)S A5, T theol 2 2 AT 2Fe olst v AFoldt Folth
TFPE02melIR . SO, A%  F AT dEsbrsles Y] wF
Table 3. Distribution of intergenerational characteristics
Variable Frequency(%) Mean(range) SD
Seldom 62( .6)
Once or twice a year 121(1.2)
Once or twice every three month 243(2.3)
Call Once or twice a month 1,659(16.0) 5.52(1-7) 1.21
Once or twice a week 1,712(25.9)
Three times a week 3,046(29.1)
Contact Almost every day 2,550(24.4)
frequency Seldom 93( .9)
Once or twice a year 769(7.3)
Once or twice every three month 1,708(16.3)
Visit Once or twice a month 3,100(29.6) 4.46(1-7) 1.43
Once or twice a week 2,222(21.2)
Three times a week 1,383(13.2)
Almost every day 1,094(10.4)
Giving 7,524(71.9)
Affectional Receiving 765( 7.3)
None 2,164(20.7)
Giving 2,369(22.6)
. Instrumental Receiving 2,684(25.6)
Types of inter- None 5,398(51.6)
generational —
support exchange Giving 2,069(19.8)
Physical Receiving 3,253(31.1)
None 5,132(49.1)
Giving 2,332(22.3)
Financial Receiving 5,989(57.2)
None 2,148(20.5)
Satisfaction of adult children 3.78(1-5) 74
Society 832( 7.9)
Attitudes toward primary .
participants of supporting old age Individuals 6,388(61.0)
Family 3,164(30.2)
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SR AER ] el A et Al
B 29l mEA W3 Hold BHE 1S
AASHE Zolth 4 A BAL wimshel
2w wgEge wmele A% wly) was)
of ol AUFE Hu, ATYehE TS
U Tbsgol oM, WEFES U £ FEO
wrh 29 54 Aol AFY HEo] Eu
o3 AAGEE O ofele Aol Hahgich. of
Bl AUE, AT, T2 BAA 5

& B HgEge el ABFe elo] ]
A ol TEASE AV ARl F O HF
ke 2 AHY = Yok =@ wK5ER
AFAde] B4 BH, ¢A BEY, ALY 5

l'>

o) he M%) AR 2 AEA S1Eol

o, 4%, AR AL, ATBAEE,
B 5 A RE AYwA 2250 A5
3 FEHdth AFE ws LG =)
& AVss Age B s, AAH AU =
74 Aol PaBP wlEelgeh A
AQe) A% MgEEe Tasy ® oe A
9o £3 A8 9 =YD F NYEIe
AT v AN 7153 o] wH 9
of e TYH 54 BTk W, AAH A
Ae A WEY, BAYH MR 5o
of 4T HBol TS EUTH = AuA
A% Zus FRY] SRR vgEY e A
593 TRAUG. AFYel W) ABARS
57 6% gon], wF Ropme i} 2ol
A3)e o AxeE 5 Y SPHIT A8
W9l e Axee BHe wAT

APai, BERe F2 wole] AU 54
oK AEY AolE BTk oz e w2le) )
Q1% ool WEYPe| JLHP4 L HEshe o
G mHe MM W, BYFe el )
Q1 ofAutt T2 AuA 89150 Fa5H
Agaigry @agel wASL Ao 947 &
o AL BEe Yshe BEe] JEE g
sfo] Aol Aol HeHoE FEarke

=QIEYS Fokaithd, w9l )le] Auist of
| WA PEA ABA 227} olT 4
soag AL OS T3 489S
Aolek AZHAL PHATIO R &Y e A%
Pt vmstel wele] AUE 47 ABA

S Ao mFolA ApEsiEdth A4ke A
o7 BHFE o] W FAS iAH & ¢
2 Aol HAEG e tha AT el
@ % Atk ol WYY wmele nEel
54 ANBe AW wols By PRHE ®

Jl

A < 8= Ho=
9o A7ARE RS the ok w2l
ABITEA B F BE A&4R0] duo
2 gge ma adde SYn AFA Gl
BLEFE) BEFE UL BEH 4ol e
Atk e Y

Park 2001; Lee & Kim 2001)E2] A}l U]
o xR B AT A riRIAR &Y
SAle) s FiR o2 AFH AFol US4
st7] wjol F&Eas 9Al Btk W52 o|™(0h
& Cho 2009), °l&= A% A7 (Lee & Kim 2001)
£ FAE 459 Bk Atk

ZhA 2k Tfir 2 AAGHE BT S
P SAHCE Fon]stth. AFFel Hl
8 o] F F ko] XPL%Tﬂ o A A
A7 BA 2 3ol oA 3 el 2

3

S
AT+(Hong et al. 1995; Kim &
3
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oA ARl AE Eopr
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o SRBe AFY Wl oA B
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ATH(Kim & Park 2001; Moon & Kim 1999; Oh &
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WAL, FST RS Ashe AFE Bl gl FEolnh AWHOE MAFHe] Fo4S
ohdsl FEaTh M Qe AEF wo M) A EsD

AdiaA 2]l 5 F&Ad ARkzler & g Agstar ARE A 2 dugo] glo] Yol
8% FFE VA AL ARz} =77, HA| Al Ao frrldela AEE wFyh BEskal
2 Adug 5 F2 AW 3t 715 2de ¥ = o SYAA Fdol FEHFT. vk, A A Z
Table 4. Multinominal logistic regression results for predictors of each type of inheritance

Equal Practical Non-inheriting
Variable (vs.traditioanl) (vs.traditioanl) (vs.traditioanl)
b s.e. b s.e b s.e.

Sex(male=1) .058 .061 -.059 .088 .195% .088
Age -.002 .005 .002 .007 -.003 .007
Subjective health .056* .028 015 .040 .075 .040
Number of adult children -.095%** 018 -.035 .026 - 136%** .027
Marital status(married=1) 113 .064 .004 .091 -223% .092
Education(above middle=1) 359%** .068 .204%* .097 A430%** .094
Region(urban=1) 320%** .058 378k .084 .398%** .085
Subjective economic status -237¥** .049 -.097 .071 -220%* .072
Call -.090%* .028 - 113%* .040 -.100%* .039
Visit .095%** .023 .109%* .033 .019 .033
Affectional
D1 -115 .101 -.265 .140 -.032 157
D2 .039 116 .028 158 A425% .170
Instrumental
D1 156 .083 246* 123 127 131
D2 182%* .072 289%* .106 334%* 11
Physical
D1 .060 .084 115 121 554 127
D2 .029 .070 -.033 101 252% .107
Financial
D1 -.304%%* .067 -.202%* .100 - 508%** .106
D2 .033 .076 -.072 .108 .019 .101
Satisfaction of adult children .033 .042 -.130* .058 -306%** .056
Major participants of supporting old
age(RC: family)
Society .188 118 182 157 420%* 153
Individuals .056 .065 -.106 .092 213* .096
2LL(dD 22205.708(63)
Xx? 740.887#%*

1) *p<.05 **p<.01 ***p<.001
2) DI and D2 are dummy variables(D1: giving type=1, others=0, D2: none=1, others=0).
3) RC: reference category
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