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A Study for Raising up Entrepreneurship Facilitators
with having Angel Investing Potentials to
Promote “Creative Entrepreneurship”

Yang, Young Seok”
Hwangbo, Yun™

*kk

Byun, Young Jo
Abstract

In recent, Korean government TF Team announced new entrepreneurship policy of establishing virtuous cycle in high-tech venture
startup financing ecosystem with emphasizing on‘boosting up angel investment and M&A.’This policy is brought not only to come up
with the previous policy defects of creating less creative starts-up despite that government has put die-hard efforts, such as big chunk of
budget dumping and policy preference, to promote high-tech starts-up since the year of 1997, but also to found right momentum of
shifting entrepreneurship policy paradigm from government- direct to entrepreneur into indirect via utilizing the market forces. In
particular, this policy puts a highlight on promoting angel investment, representing unfolding red carpets for creative economy. However,
this policy confront critical fatal flaws such as a serious lacks of business angels which carry out the core function of government
policy. In worse off, business angels cannot be raised up in short term period by taking other practical entrepreneurship ecosystem cases.
As alternative, this paper propose the raising-up over entrepreneurship facilitators with having angel investing potentials in short term. In
specific, this paper suggest the training methodology over the previous Bl manager, passive simple angel investors, and consultants in
entrepreneurship for embedding entrepreneurship facilitators.

This paper carries four different specific studies. First, this paper implement literature review for entrepreneurship policy with respect to
evaluating the previous entrepreneurship policies and making a diagnosis over its consequences. Second, it carries theoretical literature
reviews relating to Korean angel investment and business incubation. Third, it proposes the concept of entrepreneurship facilitators.

Fourth, it brings the alternatives of raising up entrepreneurship facilitators.

Key Words: Creative Entrepreneurship, Entrepreneurship Facilitators, Angel Investing Potentials
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