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Abstract

The main characteristic of technology commercialization by technology-intensive SMEs is that its success is highly uncertain due to the
low maturities of their technology and market. Therefore, in order to find out more effective policy, it is essential to understand the
technology commercialization in terms of the institutional support system including innovation policy, rather than an individual firm’s
strategy.

Focusing on the Daeduk Innopolis, where many technology-intensive firms agglomerate, this paper explores SMEs' behavior for
technology commercialization and the innovation system in the regional level. Then it points out the limitations and problems of the
technology commercialization system in Daeduk innopolis, which might be closely related to the ‘system failure’ in the transition period.
Based on the results of this innovation system approach, this paper also suggests some policy directions and agendas for overcoming

those system failures in technology commercialization.

Key Words: Technology commercialization, innovation policy, technology-intensive SMEs, Daeduk Innopolis.
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