HAHEAAT HeH M15 (8H2735)
Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.8 No.l pp.161-169

=XZH MB|, E2UD 7

¢l od2r0] APIHLHH Mo OlXE

S ottt et 7|47 A H

FE oo

2 A7 7197 AN 99 o] SUhEWEA, AT g s A eclE Avn gt st olE fste], 243t Al
H =

Q 8
4, 39

’

—

o) Q3 AR Oz LehheAS Aeugi

s
58, Weld] 7H Al WEE mEEla, V1Y

H ol
y =
Fele) b ARESE TP B shtel WEE TAAGL. B8 $505E 0
|
-

B Qo AZEA A3t thew g WA, Z19000 Wase At 99 Al £ 298 noln 9ot AR A4

o
A=} E312 AT g Adatel frejzolA] oAl vEbkTh Al WA FEHF] Zolof mE A A el Aol AFHA

7t
eroje.
aARFAl: ATAR G, 2A7 A, B, 719, I
| . M2 @ A} o] A 2 7|3t 1edYy 43 2
a0 Ty
7143t AT AE L 7)% ABF Al 71950] 7] 9 Aa= el wel e aslan e e A
& FEAS guss N2 o grHy ok 3R ;ojigﬂﬂbﬁ) eTEE R e
- - - a1 or—
AT dF271Y HEY BES 8 Fo AP TE ©
A% A ARl 2o theket 71edY AllS FAsa 9 x* .
oooleld A gL sde Agele w4 wgy 1. OIEE HHZ
& IEE F Qi RS fotow AAHI 9on of o
of tjet AR o AHolr) 2.1 7| ekn MES Maelo| A
7197k A7 "y BEo] Ays U] dsiMe 4
- N oo s e g o] E(Willi , 1982)Y Ql o]&(] d
A2 O QAT Bed, APy agase IS ST B RAT Seda
djelgrow Qla] A7k g o] @alolr. fselAs ;iﬁ%ﬂ:;qfﬂiliééqtﬂoaﬁﬂOTAQ
B v Jao] Ay J 0 5 OF3 —EH e I A= TEOH, Pl
eURRE @A WA Ao Agasel g ags 7T T S T el slerae
welA e AL WA o] gt Adulg o]E WAL 7 o el e ¢l T ET
i - e ‘ ° T e AN ZaAE| e 9B AJEA| A ods A
288 ol AbUEFOl 71320 SMEe] WiAZ =3 19 BRI LRAE A3 2 Al Sad
E_IQOOﬂiOEHO’l 7]1‘1‘4—[ oo’l o]a & - - o = 6 6 o= o1 = =
AEne Fastel A 20ES grakel 9ok Adue BE 7, R&D Al AR 88 A91E A W
s e ) . 02 QA 71EHAS A AAYoR WA Fof
o]z el 2AZ AF #A AHE Fd AP e L R
g‘:ﬂ /HjL]. _‘j_EH‘g_ Z}\]g}l:‘ AHE_(')_ F202 O]O—]Z]_/ o) 7]’ %E]"C 7}\0]‘4 we 2o oni‘—TLé‘ﬂ]'—a‘—l— 7]%4 T m|
= 7o = = & - T 2Lm = LI ) X]—OJO] H}—?S‘]—fﬂ 7])\ 54;\]%50] ‘ﬂiﬂl—_—_ H]—Ui]oﬂ 7](§
ohomeh B dpelNE HT Fkeln Qe slge @y L e T TS e e e b
e e e YrAow FEys AREES /)% dABES AYats
A dY BEe FHO0R 799 Az g A Aow wash SIokHam 1997
[e) .
/Kéi]— @7813?_—% é_]’fﬂiﬂxl- ?_PE]- N %:[Lo“}\ﬂ? 7]%]{} < /\770;39] O-ﬂl_a‘c;]* ‘;;ff]—(t: a’e "7}; S-S 04:r7‘7HH1— oﬂF/koﬂ r’H
- _ - - = =3 r A= — Th—= il = 90
T FEEE Aol A VY9ES WEeE VISt A & A7sso] ZAAT 7A5R(195)S A4 749 B
% )‘\_l_il (11%1:9/] %ano]] T —u pu pus . = SRS T puLs =] bl

T HY dEl] A A48
H

Q9 Ao WI= 2=z A 5} 2~ 7] N &
}\1 Zﬂiﬂé‘é}ix} ?:51'1:]' 17} ?i:l‘Lg/] v‘i‘*ﬂxﬂﬂl‘:‘ q__%jq_ ZEH:]' }\]'o, Zvo, 1_§]'a 7]EZ]—10]E]'-T’— k2 ELH, 7]Exl—|a

* FA AL oAl 7147 A AE Y, saesori99@naver.com
- F1: 2013-03-19 - A9 2013-03-25 - AANEGL: 2013-03-25



Ao Algeh= SHowA A Ao FZ,
B e T
z24 7N=d% =AM FEHZ AdFHEE I8 Teece,
Pisano & Schuen(1997)°fl st ZZA° FHPAE w8he,
298 /1% A% PAE 24 S5
Itk AR BN gk Tles gA doAAY
AHrEA 85 ¢ g1 wiel, Z1shd s BEd S
AR} T3 583 (Teece, Pisano & Schuen, 1997)0]™,
N&9%gE F58hs 3 £ FHolgtn Hosta gk
Leonard-Barton(1995)2 7] 9% 7]& 49 X7Hh &3
A Te AR, Y AAY, RS 9 g, a8 s
AAe] FE S Eddete e FAA AAHCR

N!
[
2
o
>
of|

i

O

Aolatle e 1 J)e%d Adomt /EAa A
W ooleh 24 B4 A ZRADOTA 74

Mde ek FgAT Qe o] PRGOS (1)

AN, QFDA A& A2, (BINEE, @7

el 4z sl 9k

AT el Bt AT Y AR ATEEO
Frolarel Fagel e 2ol nk Frolge /14

| T
MEZL AHolt 7lEe F5817] fside vielA o

oo o o

—
M oox o

(o3

:

2~

h=D
Qs Zseel AE VRS AL F Ut
Agtedof ks Holth Teeco(1996) 714 A

=

o]

g

ol

B5E sl 7149 AToTe] Fagozd 44
el

K

E

|

s
FPN

AHRE AE Ak FEke] gk JEM Olh 7]
BT gt Apolg mefshA] O ZH
3], =0 T 2ol A, e B3, OJéi HE,
5 59 WA Y Nzl T A5l

ol 9F7|AT] AFF VEFHe] Qe A
(A 922005). o] wl 7|&d4le] = 719 E55

Levithal, 1991; 71 1995). Cohen & Levinthal(199l)v°—
ZFol O 5A2 7HNE7t 54, @ QTXV‘«] 23}
A55E, @ E8 A48 B9 A

4E AN Hske 2429 SAE gkl
A ¢, 2001).

NeHow AW
Agl gt 9%z

oM e 71Eeale T 3

o] Agstell eJeiAnt A= Ao of

_1>i

Yzt 7199 FFedel A E FErHCohen and
Levithal, 1991). &80l w2 249 A AH4 J37
AYE HxgAdS do Hstshe S A Yehvs 78S

Aadon Fea 4Fe wel Ao m BRI
soll Wl Gehts )56l wheshs o] ohel Sol4ol

o o2 1M fIr i T

Y

Levinthal, 1991). 4593 A4 3}
dEE ARA

1
=
b
i)
[}
ol
i
i
4y
M
i
2
™
&
a
=
g
o
2

!

SRR A ANE B Ak

de e YAH A4 2

o £ el £2 P2l
HAE 00N 71909 7% A e 9vle

& F5Est AA RED O nf
o Wk 719E 4 fEoR FRAL FPUL 7]

:

=2

T oy mr o
[Sn O+ T (i

A Aol of| Aol wol=AZ AFEHsGTt 1
AR R&D AFe] F 71U AEHAY P WE

ToEkon, o714 7|99 F4Ege 7
Ak} Auagste] 7jedal AoE o FHA
QT 1922005 71e8A ARES HuxE
27199 7139 UEAY a7 g9 JEY F
g o] EAREE HolFa o), ol AuAA dEd
AE FHoz gAY AU tokst steEYs sk
Rol {4 F&S HFa gl

Barney(1991)i= 719 5538 zhglo] AAS-91E FEeth
AET il %%r 7107 ZAAo] X Hal|AHA, 4
A5 A2 F A Ao digt 29 7Fsd0] molA|
oItk ole] thst tigHero g wAo AstE APE F=)
e Zlo] FedAuA, YEYa AR Z3E FAs
ATHAA W, 01448, 2003). YIEQD FAHS Aslshr] §)
AME TV A% Ak A5Aoltt o 3
gdatele] AEROIA 7|9 EdaES F
F 5§50 VY AdE ATIE, dAERD Ak

N 2
lo,
=
-
=
&
o)

Yol oK

Ao
)

LY
o

=
o

it

=

o

¥

¥

-

o

YL )9S Gge] soH FE A BE Ye
2 Fojet

I

A

(

AFo dgt 2A7 AFeMe dEVIFE] ARF
2z o8 Az FHAQ Y ol & Ha g
BolF 1 9lOm(Hagen & Choe, 1998), A8} EA9 £&
w2 A2kA AF9 Fel FE(Das & Teng, 2002), A&l 9
ey A AR A8 oE o] W AP ¥
SH(Van de Ven, 1993)%] <A77} EAISIS Holt}. whehA

tlo

=,

162 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.8 No.1



ogol AP NLBY HI| DN T O 47

AP T olel 9aE nas) 3
o thatel Azol FE Welw, ol B
NE FYBE] 7199l AR AT Aol g o

FE vAEAE B BER Stk AFEHE J AsHAl A
ojghepd, FAIE b ofsf A= uiEA T BE T
el it AlF AR WEolt 7= 7 o)A rkSitkin & Roth,
1993). o= AFositid, il 243 U39 F7k(Van de
Ven, 1993; Sabel, 1993)%= X*prh:]- Z, AF= 93s YxE
St AdSolA] Allel M 1] Frlel tigt 34l 7))
£ wirha 14-45} 4 S\tHBoon & Holmes, 1991). wje}A]
Al §18o] Ao YEE I (Das & Teng, 2002), AlF

= QA Zloiztel sk HSA 52 Al BRR1G 24
of that ApxIZo = AoJE 4= QITHFriedman, 1991). 124}
o Jo= AEE Fosr Flolx, & AT
diate] A7 AEE A ostoiot
AFE AL AelA FalE
A&l HeHAA F& AAFH

e

3}
=

9]
EHOR AT Zucker, 1987).

Sheppard(1998)- A% 9] ol wabr 193 A1F F4%
el SeHE G5 0k el AT A L)
of we ¥ A I e s, sl
SHekS AASHATE. Sheppard(1998)2] Odrr"% Ao &
AAAZ o] Al el webA e A3 A
3

g Aol EAFOE WolFA Yrke HolN 8tk

Van de Ven(1993)2] AFelAe XullFx P9l AlF
o ATt AAS AV RHEA, 71E Agu|E o] 7
A B FAlo] ofet AF e} Aol waba AHjT
Feprh gekd HolFa gtk o]52 ATl
M A 845 A AT Al gk 7 FEel
whebA 7k 9] Aultrt Ve 5 ]
th 18 )} Van de Ven(1993)2] A& E4wk97 Aol a,
ApTrzzE uwehe AvEs A7gleR
Zolge 2 ATgs AFEA ] xjol7t EAE

Hagen & Choe(1998)2] 17-ollxe Uit 71952 ALA AL
314 ool ot Ee A AE 1zAS Jrele] #A
£ Awstaat stk o5 A=A dwol 719 A
s} @A BAE JHAA HEA AR ok gEu 2
Aol g olF WA Ak ola AEA G g
e vt she AGEAQ AEdy} o] BE ARgE T
AelA £ A= Aoldg 7 a Qi
B AFoAM = ol AR AHEA F
FeollA] di7]sdel st Az 4Fol
Qs AR 1A Sk Ganesan(1994) A=
7147 Aol mAE 2
T3NEE AT
ZAZF HYolA AlgE R

gjoo

= A= IE=1

a-

0] o o
AT =

B Fa7190% 7
= ECERIE
Qe %
3PS BN, Az S50

o~
=
L

]
1

g Aol A7 23 E o

HNFYRST MgA M12 (3327R)

Shoh AEA(2004)2] Aol 24 FE HEY A A
#o zdastel wAEAE AT olAE, HAw
(2004 22 39 24 FaAI] A=) MAastE

s

H/Hg}Oﬂr/} o|glzto] AlFo]EL 7|7t ¥ 5& %A &
oA wizl Fe AR &850l shvh v
1%‘101] thal 7181904 Aes ohA ko, T4
olefiata wHa F= WAV P, V=g
*T+7} FdE g Ao mRFII, ol g 2003) A1F
193E A7 geel 44 dFE

1

L l->~ _llN

*é
9 9

il

=
5

>~
Ao T

CE

=

=

e My 12 2 O 1:01'
N

oo

ZHE 2 g gl Jjge] gk NEVF o dE

e FEL Y= EE Aol

o7

23 =Y

4

e

=90l g o= 7]?3@ A THA L] Sl
A= A A5l A A
715 &Fal(Dwyer, Schurr and Oh, 1987), 7FxI8l+ A
&3stuAl e S 37|E i Moorman, Zaltman and
Deshpande, 1992). S5k =jo] g7 Al gk &9}
ojeftfst W& T2 o]F g WA A7 23E
A2} R JTHGanesan, 1994). Morgan and Hunt(1994)= &
s A FEYUE AtoldA 1 #3A AAE FasHAl A
atal, o5 frAe] S8 wHetaat sk SAgkal Erh
1 ARl FEOE AT

2

ik

£
T

Jr‘i
o

7}

W e

A]

[R=)

fr
g M
~
o
o
=
N
b

)

2L
o M |o

Bl
R A2

roh

S
o
_:)
rl
rlo
o

S A

o LI
fu
>
S

o I
30
o

3
e A4
AF gk 7]
292 o}
Gundlach et. al.(1995)=
38t AbolEE 7 H,

=9} =3lo= Eia=
0ik(1994)+ =d= AA% =47
A EE A EQoE FEA| o]
(1995 7193 BYE AATEE
x—l jﬂryq]oﬂ 7] 3]- 7Ho 14 onl-o] _1;1_ Ful
A, olEst AdolA E o &9l
7 HEH EYoR UroAr|E dttn A8t
#1995 AEA 54 uF 7171 ofd 311
slTA 718 AoE o]yt o
o] $AE 7HA A, ﬁl%@ a?M
7]§]_Z,_g]7<4 z‘sﬂE

AR EA UH7MiA Aol «l%ivhl Ttk

Eot AdA(195) = HEY BEYS 27 AL AL

e
LB
o,

|

0

ut
~
o —HU

e
1 oo

lo

r_\

e
m 2o
~
ey
2

[e)

e
1o
)
N

oS
o
oX
O
a=h
O 1o
o2

1r

4 we B b
1A
©

o g

¢

1

A

oX
oX

Argeka

163



-3
1o
[
—Ll
3:
o,
o
1o
:E

al.,1992). ﬂ%E@ 29 714
7]0&/] oﬂ (e}
Zdof A ¥ ﬂfﬂﬂ}

AgATFAE =l 7197 Fel mxs s 0
UA] Lska oleh 71E AFelAE Y-S A Aol
A Ao w Qe @A Tl vXe JFS B E
TE 2 ATl EYE 7
M, 29jo] FEATNE Aol viXEe 9L Bu dic)h

O WARAE i s
S|
2

)4
o2
>
)
©
=
p

248 AL Ao

I3 FgEdAe] e 79 9] EoH 3E o7
N FES G S Ao

r2
-
iz
=

w
re
4
10
e
1L
2
0
lo

g
iy
=
o
2

o o
e
2]
i)

N
L
2L
fd

___E‘-ﬂjq.
7(2004)2] AHF HOM Al

ol I oy
pat
o
l
o,
1o ©
_0|L
4%

Z|

=

o

o flf ox
N,
el

E e T

A3 1
< &
=

/\] 3)

19 o ot N
lo

ofN

b

~

o ot & ol g
_o[‘:ré

=

Helfat(1997)0ll4 #|AJ8 A4 S&ES 883519
o) e dge AT BE AF7)¢ o

rﬁ of r & lo
12
i
[o
i)
¢
_0|L
32 ¢
S
i
M
rlo
o,
N
e
AC)
olr
B
e
~N
e
N
>

(“H%"" =IEl 04?711
& Levmthal, 1991). 282l A4 ol
& A Il e ol o%%wﬂﬂg

ﬁ Asldct 219

A 42005)4 SHETE $4ea, @
Qgsol B A BAS FrREGTE BYel
Qg 2AEel] B ol & Aol
30099 AT AT SHFES

A skt T1E Aol ot
LAY AEE 983 9%

3.2 A2+
3.2.1 =A(CH&

B ATE jE 1099 Ve 94 7192 Aslsta,
WA AZE Pslshe 719 F R&D FAE 4 G
NS tgoz @ MERAE B ARS WA 7]

ful
rlr

ol
=
&
W)
oy
offt
[o
of
o
°
pac
rlr
N
2
=2
=
o
ol
dob

(2 &L
= 19
o S
BN
-
2
oN o
= oo
e (o u
12
S T
12 o
e
o &
=
ogr%
— O
R G
X
oL
T
w2
rﬂ\iolnrg"
E&
L=

o
=
S
S
L Q
=
~
=
i
ey
rd
o ¢
U
o
oX
ol
ol
4
)

!
lo
_?L
g
<
N
>
ins
M
il
I\
M

)

o

e

2

2

12

o,

o

LN

lo ey

X o
= of M Hn
g 2 N il
o fo

o
B L O

>~
=

O

71%33 %}54, AQ3 7 A oldL Ea)

= ok

FEZSISITE A4 3eE AE 250970 FlA AFE
=)

=

ﬂ
o

=
TR ATE AL HFHoR HE TS 2,4657H

719019031, o] Tl AL §Ik dlolE7h SRk A

B4E Adstn fFEERORE 58970 714 ARk

A B % ok W 7kt
o, A diso] EAlske T4 HEee A
o Wteg & gtk
<E 1> 7| A2 d|
gl HIS
71 511 86.76
o7 |ed 78 1324
2 589 100
7199 FHEHe wE xS ATRE, 3|§]o]
36.50% = 7 Wekor, o2 URIA(G1.41%), T

g S57190(11.38%) ] Cgi L}E}km. Az 347190
8.83% % UER} Ads] ALe o ¢ 9tk

< 2> 7| 374 HEy

g HIE

=28 S8 50 849

ot 215 3650

st 185 3141

AL 67 11.38

PN 52 883

Hel 17 289

e 3 051

A 589 100
7199t RSt SANEEE A uAlER Ay 2 d3E #2300
sl 719 5 327t 93 58 229 3714
o7 ey, IAY S279% 10704 EA5ke] o))
ol stelete el vdshz 7ol Ads A

.0 PN
& o F ook

164 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.8 No.1



g

4

b A0
O] o1y
P EEs Aael OAz Fg°l o
T O st 01?
[y

4.1.2 7|

Ef blm

E|

S

[=x

3> et 3

<=

O#E = = £
o 5 wr
oy %o 4 5]
e g g o
ol B8 o o | m ©|g
o T T O W | 7|3 8By
e T H BIE|ZB|E 8|8
cwHe 3 SERE R w
B i DI 8glg SE|gE B |E|E Moz o
ﬂrﬂmﬂo:];qﬁ %%m%mm0%1 s |°|° M_.meﬂﬂﬂodl.
o R XX ™ i 8|58 3 T = <) o
e S - S|s |3 ] % K o5 o o TE
I o g 2B 2886k 5 O )
n o] o o H & M M S 3|3 1/8|3 of S W oo
BELE ml AEIE 3 S¥EEz I|a
30700 m oo.o....mmmmw = B oo 7| | 8
Bo O -~ X 3 oo.mm.mwmv T R | o g8 8
A + oo.mmmm O}H%igov . Z| 8|3 .
o) 3|5 < o 30 3 8
AE%W% £l s|8|° m@@ﬂwui 3 2182
Mﬂ ,_Jﬂmo ) N 2 oF | 0 aﬁ Kl at o M- v o [y
7A%xﬁ5 = %% 2 zgﬂo?ﬁo _
@ o i [I) ar lar | ar | & mmem . W W B oK
Ho W oy O N < Bl 5 x|_ (@ X of 8 £ i %0
™ o g S é%uﬂ%&%%ﬂg B _,L%oﬁ%lpﬁ o e
) = o) o)) N il O |l | ol KH 20| M| = | K| RD 0 _ﬁ___ o3 55 T < w pl o
w <7 of o) Sl IESEaES | | | 3 K| o S| gh o% 5 o <l - N o
o b &8 N E B A Bl ot 4| & tls | |5 B o 2 X . = g0 | = |
< N o 5 = n B oy | 5 | ® TN T Rl | o |5 |= RS o W = o o wl by o | TN
Tm X oo A %%gmgwagﬂmwmi@,s = A gm g T w | Ko |
NN e oo B0 = || 5|2 I R < S oy E = | o | & *ia
D o ™ o | ok | Zu 5 | K| R 20z || 5 a B[ & 8 n 5 - = g ¥ = il
[ o % oD W %ﬂ%P_sziPm%mM z|5 Lriﬂoaﬂrz < g T | s g
T o = B v 0| S o | = | % D= | 20 | ™0 X0 L8 ~ ol i T | o
N oF = i o =< = FlS ol W oz T m 3 o
1o =9 7o < T RO of | 0 00 31 T e = o = = J_. EVRI <
w3 = 2 IR ° ﬂuMmz%@ ow%mﬂeéms
or w._m n_______ = OL X WM 1 _ﬁo A\W M =N OM_ % m_m_ 0% ”m
fix] X o o | o
s ® ﬂﬂwﬂfa@ B nnﬁ”wwa 3
= - N K 5 ® |5
b TEF < 2
< M T W M) 205w
5 ER S =z ®
5| B w |8 < B al
AR ER AR @) a
~ | o m B
<L @0 % =
x_o - oo ar| R 8 M m _
R 3 IR AR
a1 H S |s|s|o W & g m W = o5 A
2slelolels 0 S HLBEEIEE AR %M%%W%z
= — = S| s = (=] - i <°
it 17" 3 . 5|58 1582 8 8 |88 T o gg 0 )
% <l ok | Ok o 3 S |o | oS | o 8|8 W 2 bz B oBr A 2 5%
~ -— Y or| = m W o b= S s N " oF - = iy
K uf 2188|838 R o =g T
a1 ] S | o W 5|2 — = N
P Z 2| B gIRBIg 3 E - o M g o e
38|28 1 bl Bl5|882 6|8 R
K |8 |b |2k w0 w9 |3 Blg L1258 wHE B < 0
— (<] - = o m m W © _60 H.L Jﬁ@l O#U
o y —— 0 T S | o 18|88 g < S —
= 7_____ 1T} I=} - 2 t=} o X BT_ ) O# )
by = S| o SISl & m 55 > o = %
S —_ o = S| 5|3 8g 2| w o s o
: zr 3 3B o §12/d)5/8 =4 = oy O ™
% L T g ¥ o5 % 2 JHEE TS
o | & _ 3 Mo | ar | 4| B3R g = U
w25 Y2 50 5 | BT ] L a | o) @ = TSN Bo
R SRR B | h Py SRR AL | & ar Bl s K ol BB 5 oy o
Ao Jlz 24| Bl 3 w0 o8 & MEIEIEME: B a0 | & | ¢ 9B F o T P
o Mg <l K ~ B o |Ror| o wr | o Bo | @ | A | RO o | X ok ® . mc )
3 H E FNES o | & | o N T T B v
x . - - \Y W =l 20 o w | Ao TR R ) i RH | & = = 0 X oz (- wwy
S V . 4|. = Hi 7 | od L o] | K i = | ™ | < < = N /_W S ,mv_l _EH Ny %
= v < FI<TE ﬁwu@wzwﬁﬁm o oo op W E
_._=A_| o 2 = o ol Tofll oF _ HT_ T ‘m%w Wo
B G| | B o) 2 o 25
g |e|B8 255 T
o | e %M%%%ﬂo
" P TS
~ o o ‘_nﬁ_oﬂ_ ﬂm On_ o
=R L X

165

0.68 ©]
3tk

=

[¢]
<)

Hol o7 A

k3

WA
o7 Mgl 12 (§H272)



LTS

|

100
B0

T
0.04
0.02
004
-0.01

0.12%*

0.12*

0.10™

011+

0.052
0.036

3262

=3
0.09™
011
011

0.10**

0.044

0.037

9> els

<3

6.533™*

L

s

0.03

=]

0.001
-0.001

A3}

0371

e
0.00
0.06
0.03

0.008
0.001

s
b4

[y
ar
A

o[l

Az

A e,

=
3

A7
P gk e ole] ATl 29

s

S
i

T
il
Nl

G
20

4
\Y

o

BiE

=)
0.06
0.04
0.05
0.02
0.09™
0.10™
0.10™

0.09*

243
0.08*
0.10**

0.10™

0.09*

=)

0.04

=
-0.01
007
0.05

go] Aoz ol zfo]|AS 711

s
b4

[y
ar
A

o[l

Az

olglth, AFAoZ 74 [uto] FHEE ubd 7pd29l 73

7 Fol

3}

8>l gel=lo]

== 0|
=

<3t

L

T

el vl
A3}

1 p<0.01

1 p<0.05, ***
4

NN
Fa
- =
5 D =
8 |¢ gl <
-2 ™ ~
: W m °F o
8 l}vzo P
g ACCEER
*.n.. AE._ of
- o ol
S = o~
& —
- 0 -
- " 4
8
8|8
- | O
8|88
- | ©O | O
8|8|8|8
- | © | © | ©
glb|lg|L|k
“|ls|° |5 | o
L 18| 8|88
s|*|S |5 |°
88|85 8|5 |5
- o S S S S |s
g|8|k|&| &b
S|°|Ss|s5|c| s
BH2= TR |BRES

1 p<0.1, **

4.3 7}

*

"

0.045
0.028

2731

0.034
0.027
4.961*

0.002
0.000
1.029

0.004
1488

0.011
1 p<0.01

1 p<0.05, ***

1 p<0.1, **

*

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.8 No.1

& o 2nHew 7
712 9k

o

fu

29} 713

A1
=

rebo] AEE v 7}
166

A
=



, BRI Y YOl ATWEEY T A= Ol o A7

e
2
-4
=2

ox
=]
=

rir

42
(o

e
o 2 o & E

offt

2
>

=

I

g

ol
tlo

> 1o oy e

[o e of mx
o o
o2
O

o

d
reord o # of

— o o

o

BN

= e 2 W

o H
4 30
o 32
N
2 o
2 o
2N
ot 7o

0,

e
i
i
4
3: ]
d

ot
-

ofy

o rg 4 o% o fIf
oo =2

fzuzs
-— fincs
) —}L ﬂllo 1o

N =

o2

Al

2

il

=l

et

4

o

otk 2, AFeh B9l HHAS ohd

52 2ANFEA Y gt EATS HolF=

i)

o
o
41 oy

Nl

ik
i)

oo & ooy Mo
o
lo
=)
b
0,
dlo
o
o
ofN —

>
o
RO

iz
o 4
-y

X

rlr

o N
o

2,
> oX

o
N 1o

feorlr e oo 4y ¥ m rob ol oxt b

&
30

= e oR e
g
o

o0 o
(o
N,
o
=
I
o)
ot
)
oX
=
=
o2
%t
o
=

3o N o

dlo
o

(2 oM ML 20 0 A rk
=
&

1oz ®©
off
O

e
%o o
, M

AEEdEe] 4a=

i oft
)
=

X

pu flr
1o
2
4 =
=
rlr
k)
1o o Y oX ® oo N 30 KU

o
>
o
=
N
N
'
2
[0 rot
i
B K o

2

ol
S
2L

=
o

of
S

ofN
b
.
I
j
=2
(e
12
A=)
o2
e
o
= 19
%)

offl

L, 2
-
=
i)
]
offl
10,
oX
i)
il
A
oX,
of
ol
rr
=
2
A

©
Or
e

L 53], 719 Astel 92 mAE vl

M o
B
_O‘_‘
2
o, L

il
o
o
I

vhERigieh gl
ANFOE QA8 719 Ak
w7 ol
ol Ao} tel JFE o
1 Qe AE A% A XS

12 ofN i we -

ot

HNFYRST MgA M12 (3327R)

AT Az vhEe) W 99 ol HpasE 48
@ @edol vk ohlW, YHAEE 71U B BEE
g Z7she Wale] BeF RO vu

Reference

Barney, J.(1991), Firm resources and sustained competitive

advantage, Journal of Management, 17, 99-120

S. D. and Holmes J. G.(1991), The dynamics of

interpersonal trust : Resolving uncertainty in the face

of risk. in R. A. Hinde & J. Groebel (Eds.),

Cooperation and personal behavior, Cambridge

Cambridge University Press.

Cohen W. M. and Levithal D. A.(1991), Absorptive capacity :
A new perspective on learning and innovation,

Boon

Administrative science quarterly, 35, 302-329

Cummings P. & Bromiley L. L.(1996), Transaction costs in
orgrnization with trust, Research on negotiation in
organization, 5, 219-247.

Das T. K., and Teng B. S.(2002), Alliance constellations : A
socical exchange perspective, The Academy of
Management Review, 27(3), 445-456.

Dwyer F., Schurr and Oh S.(1987), Developing buyer — seller
relationships, Journal of marketing, 51, 151-179.
Friedman R. A.(1991), Managing around roles; Building
groups in labor negotiations, The journal of applied

behavioral science, 27(3), 356-381.

Freeman D.(1991), Networks of innovation: A synthesis,
Research Policy, 20, 78-92.

Ganesan S.(1994), Determinants of long-term orientation in
buyer-seller relationships, Journal of Marketing, 58(2),
1-23.

Gundlach G. T., Achrol R. S. and Mentzer J. T.(1995), The
structure of commitment in exchange, Journal of
Marketing, 59(1), 78-102.

Hagen J. M. and Choe S.(1998), Trust in Japanese interfirm
relations : Institutional sanctions matter, The Academy
of Management Review, 23(3), 589-600.

Han, J. W., Hong, K. P. and Shin, J. K.(2004), Empirical
research on the image of venture firm and ethical
mind of entrepreneurs, Inpress, Seoul; Korea Venture
Association.

Hamel G.(1991), Competition for competence and inter-partner
learning within international strategic alliances, Sloan
Management Journal, 12, 120-145.

Helfat C. E.(1997), know-how and asset complementarity and
dynamic capability accumulation : The case of R&D,
Strategic Management Journal, 18, 339-360.

Jensen M. C. and Meckling W. H.(1976), Theory of the firm
: Managerial behavior, agency costs, and ownership
structure, Journal of Financial Ecoomics, 3(4), 305-360

Klein J. G. & Rosenberg H.(1986), An overview of innovation
- The positive sum strategy, Washington D.C.; The
national academy press.

Kim 1. S.(1995), Diagnosis of macroeconomy from an
organization theory perspective Firm's absorptive
capacity and international competitiveness, Management

167



Review, 24(1), 1-28.

Kim S. H.(1995), The interfirm governance mechanisms from
a commitment theory perspective, Management Review,
24(1), 197-224.

Kim, Y. C.(2005), Impact of technological collaboration
activity on the performance of technological innovation
of SMEs : Focused on moderating effects of absorptive
capacity of knowledge, Management Review, 34(5),
1365-1390.

Kwon, K. D. and Lee, S. W.(2003), An empirical study on
cooperation between venture business and large firm
:Focused on the dependence, power, and trust, Venture
Management Research, 6(2), 53-75.

Lee J. H. and Choi I. B.(2004), Relationship among
organizational  justice, trust and  organizational
effectiveness, Korean Journal of Management, 12(1),
93-132.

Leonard B.(1995), Wellsprings of knowledge : Building and
sustaining the sources of innovation, Boston, MA;
Harvard Business School.

Levinson N. S. and Asahi M.(1995), Cross-national alliances
and  interorganizational learning,  Organizational
Dynamics, 23, 50-63.

Mitchell W. and Singh K.(1996), Survival of business using
collaborative relationships to commercialize complex
goods, Strategic Management Journal, 17, 239-254.

Morgan R. G. and Hunt S. D.(1994), The commitment-trust
theory of relationship marketing, Journal of Marketing,
58(3), 275-297.

Moorman C., Zaltman G. and Deshpande R.(1992), Factors
affecting trust in market research relationship, Journal
of Marketing, 57(1), 3-26.

Sable C. F.(1993), Studied trust; Building new forms of
cooperation in volatile economy, Human Relations,
46(9), 1133-1170.

Seabright M. A., Levinthal D. A. and Fichman A.(1992),
Role of individual attachments in the dissolution of
interorganizational relationships, Academy of
Management Journal, 35(1), 122-160.

Sheppard, B. H. and Sherman, D. M.(1998), The grammars of
trust: A model and general implications, Academy of
Management Review, 23(3), 422-437.

Shin, J. K., Ryoo, T. M. and Song, K. S.(2001), Empirical
study on corporate capability and technological
innovation performance, Human Resource Development
Research, 2, 221-243 .

Shin, D. Y.(2004), Collaboration network between firms and
governance based on trust, Journal of Strategic
Management, 7, (2), 27-50.

Sitkin S. B. and Roth N. L.(1993), Explaining the limited
effectiveness of legalistic remedies for trust/distrust,
Organization Science, 4(3), 367-392.

Teece D. J.(1996), Firm organization, industrial structure, and
technological innovation, Journal of economic behavior
& organization, 31(2), 193-224.

Teece D. J., Pisano G., and Shuen A. (1997), Dynamic
capabilities and strategic management, Strategic

Management Journal, 18, 509-533.

Van de Ven A. H.(1993), The development of an
infrastructure for entrepreneurship, Journal of Business
Venturing, 8(3), 211-230.

Williamson O. E.(1982), The economics of organization : The
transaction cost approach, American Journal of
Sociology, 87(3), 548-577.

Young C. and Oik, P.(1994), Why dissatisfied members stay
and satisfied members leave : Options available and
embeddedness mitigating the performance commitment
relationship in strategic alliances, Proceedings in
Academy of Management, 54, 57-61.

Zucker S. H and Polloway E. A.(1987), Issues in
identification and assessment in mental retardation,
Education and training in autism and development,
22(2), 69-76.

168 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.8 No.1



, BRI Y YOl ATWEEY T A= Ol o A7

A Study on Impact of Inter-organizational Trust, Commitment
and Firm Capability to Research Cooperation Performance

Shin, Joong Kyung*
Abstract

As research cooperation was increased nowadays, This study seeks to explores the performance determinants of research cooperation.
Toward this end, this study is focused on generating such determinants as interfirm trust, commitment and corporate capability based on
previous studies and existing literature. We define openness, management ability and consideration as sub-variable of interfirm trust.
corporate capability was composed of R&D capability, financial capability, management capability and absorptive capacity. Commitment
had no sub-variable. Also, this study was composed of two dependent variables, aiming to explore differential performance of research
cooperation.

Results of the empirical analyses are as follows. First, corporate capability was significant impact on research cooperation. Second,

interfirm trust and commitment was not significant to research cooperation. Finally, performance differentiation between two dependent
variable was not proved in this study.

Keyword : research cooperation, interfirm trust, commitment, corporate capability, management performance
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