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Analysis on Liquidity Support Policy of Unsold New Houses through Utilization of CR-REITs
- Using System Dynamics -
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Abstract

Unsold new houses have increased before the financial crisis, and have steadily accumulated since domestic
diffusion ratio of house exceeded 100%. From a long term point of view, it is important to liquidate unsold new
houses and raise funds from the capital market till the housing market recovers because the accumulation of unsold
new houses is a financial burden to the construction company and for that reason, the housing policies to support
the liquidity of unsold new houses must be consistently available means. Therefore, the purpose of this study is to
analyze the effectiveness of government’s policy to support the liquidity of unsold new houses using CR—REITs from
among these policies with system dynamics, Using the system dynamics model, this study finds the significance and
limitation of the policy to liquidate unsold new houses using CR—REITs and suggests the measures to improve the

policy.
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