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Witk meb B Aol Aol ENN TRl BAAT,
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o2 yeist=t, ols dFEoled 7IRAeH ol FRI AN Aolrt
A& ou|gith. wEhA] o] BAAANRS w1 BHH, AAA8Ee] /P EEAQ de
AAR] AoE ERiT

Ty oY Apol= Ak} EAF et dEiith AAELS dAtadE A
ANehs Hest AAlskA] ge T FEste] B8k, JAadE sk e
M AT Aol AL om A FAFHAL oy, JAaAE A3st
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(monitoring effect) 5t ofUe} AE Hristke 583 9&LS sk, 7 o]d Fi
o] FAGtHA ol mE AAg AgriEe]l Euad rhsAol Eoh wiEel =54
UM a3 Frp|Ee AL e S8l SRS =86 7Y JKEEIE &

o}EA =1, o]& Rlete] A= F¥rt AR YA ¢Al HE Helch

S, AFEHOIES A Aty EAEHA G Huelde AR o)
(8 AT Y Aoz Yelith ols X B4 o F A EI} YER
of fof| wh Z2Ae] "YFgErt tEths 2e ou|dth webA ZAEATL §l
735 AFH OB 2R "o g 13l Astdo]l T AFAAl Bis) v A
OS2 Uit

rlr
o

AN

rr

10) 23+ A=A 33k ARE dolzd wf wSFFe] wiso] TAshs RS oF 40.04%°]30ch 1
SR A= 1Ak AmeARt YEhbERE 13} AgdA SH APt dAlshs FEo]
ole} FUattaL S HA RN FHA} EAThs FELS oF 1224% AEE F4
Z1=H

1) BE FHRFoIA Wotausman 279 453G, AF7HEE Z|2ekAE Rakk



EFIE A QAAfaLT} £ QIALaLT FA)
In(Q/L) OLS RE OLS RE OLS RE
In(K/L) 0.182 sesesx 0.175 sk 0.192 sesesc 0.194 s 0.143 s 0.138 sk

(0.011) 0.012) 0.012) (0.014) (0.022) (0.023)
Q)=o) L -0.073 -0.047 -0.039 -0.005 -0.152x -0.155x
(0.045) 0.041) (0.055) (0.051) (0.084) (0.084)
AR BT 0.051 0.0783 0.072 0.099: -0.105 -0.054
(0.053) 0.047) (0.059) (0.053) (0.139) (0.139)
S5 0.1355x 0.114 5 0.169x 0.101 0.050 0.079
(0.056) (0.051) (0.077) (0.069) (0.085) (0.083)
P 0.070 33 0.046 5 0.070sss 0.051 s 0.043x 0.033
At (0.009) (0.010) (0.011) (0.012) (0.022) (0.023)
=719 -0.031 0.010 -0.048 0.010 -0.077 -0.119
(0.053) (0.060) (0.068) (0.073) (0.090) (0.097)
71y 0.112% 0.089 0.088 0.091 0.036 -0.006
(0.059) (0.067) 0.072) (0.080) (0.113) (0.119)
714493 -0.001 -0.001 -0.002 -0.001 0.003 0.004
(0.001) (0.002) (0.001) (0.002) (0.003) (0.003)
53t 0.151 sesese 0.141 sesese 0.109s3 0.072 0.322 s 0.356 53
e (0.038) (0.049) (0.043) (0.052) (0.094) (0.100)
H| A2 0.009 0.153 -0.127 0.021 0.374 0.279
M (0.124) (0.119) (0.154) (0.146) (0.219) (0.215)
Ay4=5) 2.156 %33 2.450 s 2.131 s 2.348 s 2.569 s 2.725 %%
(0.144) (0.155) 0.172) (0.184) (0.307) (0.318)
R? 0.357 0.353 0.338 0333 0.326 0.324
Wu-Hausman ~ 0.728 0.817 0277
7%23 o [0.394] [0.366] [0.599]
[Fel=hE]
H=3) 2,192 2,192 1,681 1,681 511 511

T ) (O AR EFAPoIH, wk wx w= A7E 1%, 5%, 10%2] fFolEE 2.
2) dEAAL ZIEieE 7EQEECll, B8, A d, AFES dHoleel 2¥HY, =E
Egoll= Aie vt A=rv]z} 9k
3) Wu-Hausman HA L wS¥57F s AF/MAES 34,
As: Amie g AT, ARIAWE 2L 134
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<E 3> JFAAE TESY 74 dFAA e AT a9E F
Ailo|th. 5 BH dFAAE wWE FEHA @1 24 FAARFAME Asdw
U ALk Ztoll midEe] #ATY e ZoE EAEAN ol AsdE Yol
YATES FolM 2 o BEUHES] SRRt AHERA] 5o Eap) st A
2Hgo] Q3| Folu: AL ou|3THMahy er al., 2011). 1Y ©]S ZF YFAAE
2 R A O 89 AAAEFel Rt o seg yedth ol daAA
HE AFedadde] a3t bEA vehdths 21E omgith weA el 4 4
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A3 iR QAAEFlA T fod a3t e Zo R UET ol A4S
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Avtel v IA R AFs AT vlAdg o] AEHoR YERTh o= AAAE
A5 2AFe AT gk AFRERA O] At EAE s
FAAE o83t olF agoR A 19 219 At 1™ 2]°1W 7he
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74 SE R 378 I

(£ 3) dFAAll e RSAFeldo| 100g FIP| Witdol| ojxl= =1t |
=N

EgSrE. A A 71 EAEH AFEo1 & A EF
In(Q/L) OLS RE OLS RE OLS RE OLS RE
In(K/L) 0.193#  0196%*  Qledws 152w 0237w (0229 (]S0%eE (154

(0.012) (0014 (0.030) (0.033) (0.016) (0.018) (0.026) 0.027)
ASUTVE 0380%: 0245%= 0116 20.159 0368% 0179 0483% 0433+
(0.088) 0082 (0.546) (0547 (0.176) (0.155) 0212 (0.19)
ASAERPE 0030+ 0018% 0034 0.085 0.026* 0012 0.042% 0.038*
(0.008) (0.007) (0.129) (0.135) 0.014) 0.012) 0.022) (0.021)
s | 0.151%+* 0.091 0.035 0.048 0.146 0.117 0254 0.097
(0.076) 0.069) (0.180) 0.179) 0.093) (0.087) 0.199) 0.194)
B 00725 0054%= 0038 0.027 0.078% Q064 0044 0.034
nFA (0.010) (0.011) (0.031) (0.033) (0.013) (0.014) (0.026) (0.028)
=714 0.040 0.019 0053 0.039 0.031 0.059 0472+ 0330
(0.067) 0073) 0.152) (0.154) 0077 (0.087) (0.220) 0.225)
71 0.092 0.102 0213 0.167 0.156* 0.155* 0410% 0289
0072 (0.080) (0.180) (0.188) 0.082) (0.093) (0.226) (0.230)
719 0,002 0.001 0.001 0.002 20,001 0,001 20.005%* 0,005
(0.001) (0.002) (0.004) (0.005) (0.001) (0.002) (0.003) (0.003)
e 0.105% 0064 0,086 0,076 0.150%=  0126% 0147 0.127
T 0.042) (0.031) (0.138) (0.150) (0.046) (0.055) (0.121) (0.133)
B 2] 0178 0.032 0179 0.04 0210 0,065 0.561 0465
M (0.153) (0.146) (0310) (0307) (0208 (0.203) (0386) (0365)
Yt 2080k 315wk 2657wk 2853wk TSk ] QDGwex 3054k 364k
0.162) 0.177) (0462) (0492) (0.195) 0211) (0465) (0.483)
R 034 0339 0369 0363 0401 0398 0347 0341
Wu-Hausman ~ 1.001 0173 0266 1.248
7%73 2 [0317] [0.678] [0.606] [0.265]
e 1,681 1,681 258 258 1,068 1,068 355 355
F: 1) ()] SAE BEQAfo|H, wek wx k= 7L 19 5%, 10%9] OGRS on.
2) B4 JAATLIY} EXskE ATel1, 381, 5T, AFFS Yol 23, =

rn Az

=Pl Aiuir]sh A=)z} 23,
3) Wu-Hausman A74-& L4857} Quseie A9S 44,
A8 FREFATY, AAANDRA, 137,
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3 Z o 7137
44O A A Ol AL 3} =)
OLS RE OLS RE
In(K/L) 0.183 %k 0.176%* 0.194 %% 0.196%#*
(0.010) 0.012) (0.012) 0.014)
7R AB A AT 0.030 0.062 0.091 0.037
(0.482) (0.452) (0.484) (0.446)
7| BABFx2 AT 0.056 0.060 0.046 0.042
(0.114) (0.109) (0.115) (0.107)
AFEo]E -0.071 -0.050 -0.035 -0.004
(0.046) (0.042) (0.056) (0.052)
AFEo)l ExAFs A ZFUA 0.413%* 0.275% 0.369* 0.209
0.197) (0.165) (0.197) (0.164)
JFEo| B U FUY -0.029* -0.020 -0.026* 0.014
(0.015) (0.013) (0.015) (0.013)
ASALF 0.035 0.068 0.058 0.088
(0.054) (0.049) (0.061) (0.054)
AR DAY= 0.528%% 0.298%+* 0.517%%* 0.348%*
(0.175) (0.152) (0.175) (0.156)
AR AT YFAF -0.050%#* -0.028% -0.048#* -0.033**
(0.018) (0.016) (0.018) (0.016)
w&EH 0.127%* 0.109%* 0.158** 0.095
(0.056) (0.051) (0.077) (0.069)
Hit w55 0.067%%* 0.046 %+ 0.067#* 0.050%#*
(0.009) (0.010) (0.011) 0.012)
=714 -0.033 0.010 -0.050 0.009
(0.053) (0.060) (0.067) (0.073)
g7 0.108* 0.088 0.084 0.092
(0.059) (0.067) (0.072) (0.080)
7195 -0.001 -0.001 -0.002%* -0.001
(0.001) (0.002) (0.001) (0.002)
=23} 5 0.161%#* 0.145 %5 0.120%#* 0.077
(0.038) (0.049) (0.043) (0.052)
B4 vl -0.015 0.137 -0.169 -0.006
(0.124) (0.119) (0.154) (0.147)
AFg) 2.19] b 2.458 b 2.163 %% 2,356
(0.143) (0.154) (0.172) (0.184)
R’ 0.364 0.359 0.347 0.342
Wu-Hausman 734 0.939 0.999
[FrelgHE] [0.333] [0.318]
T4 2,192 2,192 1,681 1,681

Fr ) (OS] A FEAPOIH, wx wx *m ZE2 1%, %, 10%] froleEs 2w,
2) 284, AsH, AFE dgHeleel xdHH, BE 2ol ddrreh dxrrzt 23
3) Wu-Hausman A2 w07} ejdnispehs A57Hde 44,
As Gl Td T, ARIAE A, 137
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SAlo] Bt 11 2AE ZJ i - X 5(2006)2] AFNA 2HS 4 e, dEAE =
ASHA G= 719E T F 499.0%12 AETF HrE o] o2& dEA v=Ye] ol

Wokth olF ARE AR EY BE dFEHelES AHEd VIYE F A
A1) b= ARAIL] BISo] 258%% 7I2Aes Hoh WA yepgto, Ak
ATE dHFA e ARGAIY HIFe] 498%E T AFAIAIRT TA ERTh<E
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S BAahA] 9kr] Wied] slos siMerh

T+ =2 A AedEdd Aol =EAA MAEER
A8 Zojg} A & oy BAAFAE 1 SAE FHoke & T =3
71EEES AR dE= ook #Ehd WgS e 4 /T wEA olF 1ed
71EdEEl e A B A7 E4AAe} Azl oEF F24 Aiolng o
B ATolA Aot 7Rdewe 71ed
W Bas thri %L%}sm %e A9E Dok, old ARAES HAE Aol
aAHor AFHE A9 gk HH—Eroﬂ 718AeEe AT APAES 4= B
TFERRRE Al 2Ele AUE 2R gke ThRsAle] w0k dhukshd I AltiE uE
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Fe AABAG ARBAY el AVIAE AE Ao e, SRS
Fol Z9E BN FH)S FRBAT} Y o= Uehgth T WAL J1RAR

FolA AEUFAY EA7F A S olfis Fe QMBI HEQ] o u
Atk AEUFNFEL AR JFE FE 82|, Aol o] A Y
Aee T QEe 4Ps) e ERTh 7hd el Al ok v, gulapg
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(£ 5) dFAALE At Z2X, g7 ASd=ed & L lAnn SR

o QI A 5

A=AA Attt A=Y PRI ERIPAR 4

A HE AA wow | AAIA MR IR u

718A8s 0717 0.806 5.002 0.023 (-0.012) 0.516 (-0.007) 0.461 (0.018)
AFEolE 0742 0.69%4 3.244 0.027 (-0.003) 0.475 (-0.116) 0.498 (0.140)
ARARF 0903 0.848 6.349 0.034 (0.007)  0.654 (0.119) 0.313 (-0.146)
1) A ERe A ASAA 22 F AAHE AABHE ASAY HE

2) AU AR ARdAlE OWEJE AN AA 5 AFs e S 7‘*% = AlgAlY] BlE

3) B ATUTUEEL AFTETNEE @A] ste AAAES] B ATUFUEE.

4) JAALA BN AALAE AN AYAl F 8l HAE A&ste AFYAY HlE

5) E%%, ZJE% 2A5g3E Aol g 23

A& FReTdTY, AGATE R 1-34%

Wi AFHE A AR =AU 49 2 YR 23D oI
TN AN RAR TN ASYFIIEN UBIA 2 ol BIUT B

2Hl)7 w2 QUIE| R} 9EFe mIRl Aoz HiFxIt,

QA EAoA el BT U 2Ee] EAE o] JIAIEIE a3} A 3
Aoz olojx|z] k=tiy FAEELL Wb o] FS HriAAEEE BAsE 2
871 Aok <& 62 AL IR wEt AFsdElde]l A el mlAlE
BIE B Aot BAANE HH AU A 5 U &
M7 DA ) E NEFNOlE gl AANA TR 1FNA FEA &3
7} & Aoz vehgt) #utk oly2} Greiner et al(2011)8] 979} T QlAly
E BFAl Ik A-olle Al tig AFsdaelde] sHAlER ApEA R
M= A ED} o ZA vebgth v JiRIA 587 AdE FASHA o
Aol M= AsdaWde a7t gtk e A elAl ARl dF894E FA S
olof e} x}—o—%]%% 283k 212 7 AlzHlo] s Frstthe A Al
Qle] =ggEo] JFHlo| ™A wrEths A ougitt 53] 7|}l QAL
I AFRE HAHoRE NI, EEAES AR ofle} BRI =¥4E7A|
ot 4= lomw At FUheES 7Y Zolth Iy HIg /AR MY =
G4zs A6 St 25AEL 8o nE dE535) dojgEa s e
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(E 6) 2lAIDt Z7iRYol e XSUFelao| 1o1g FIPIR| MMM o|X|l= &1 |
EZ3EES A A A SN 7 3N HIS 7N
In(Q/L) OLS RE OLS OLS RE OLS RE
In(K/L) 0.193 s 0.1963%3x 0.224 5% 0.209 5 0.213 5 0.1803%3x 0.183 s
(0.012) 0.014) (0.073) (0.018) (0.020) (0.017) (0.019)
AT 0380k 0245+ 2987 0463+ 0.339%% 0.626 0.092
(0.088) (0.082) (1.544) (0.133) (0.134) (0.454) (0.392)
AR 0030w -0018%+  -1.122%  -0.041sex  -0.029%  -0.043 -0.007
(0.008) (0.007) (0.623) (0.015) (0.014) (0.032) (0.027)
wEEH 0.151 5« 0.091 -0.181 0.079 0.075 0.217x 0.140+
(0.076) (0.069) (0.614) (0.130) (0.117) (0.091) (0.083)
Pt ASATE 00720 0.054% 0.167 0.064#xx  0.065%xx 0.070%#%  0.052x
(0.010) 0.011) (0.120) (0.016) (0.016) (0.014) (0.016)
714 -0.040 0.019 1209+ -0.127 -0.089 -0.069 -0.010
(0.067) 0.073) (0.433) (0.114) (0.117) (0.080) (0.091)
71 0.092 0.102 1086+ -0.040 -0.048 0.128 0.172%
(0.072) (0.080) (0.399) (0.119) (0.125) (0.089) (0.101)
719a= -0.002 -0.001 0.015% 0.003 -0.003 4E-05 2E-04
(0.001) (0.002) (0.007) (0.002) (0.002) (0.002) (0.002)
523 0.105%x 0.064 -0.040 0134 0.135% 0.076 0.032
e (0.042) (0.051) (0.235) (0.063) (0.072) (0.056) (0.064)
HAG52 vlg <0178 -0.032 0.203 0.003 0.064 -0.293 -0.041
(0.153) (0.146) (1.131) (0.235) (0.222) (0.202) (0.180)
s 2.086%%x 2.315%%k 0.461 2.340 5% 2237 %% 2.016%%* 2.269 5%
(0.162) 0.177) (1.956) (0.259) (0.267) (0.207) (0.229)
R’ 0.344 0.339 0.804 0.344 0.341 0.355 0.346
Wu-Hausman 1.001 0.224 1.567 0.007
e
Lol5E] [0.317] [0.641] [0.211] [0.936]
A=A 1,681 1,681 47 872 872 762 762
T ) OS] A FELAOIH, ke ZE2E 1%, 5%, 10%9] fref e ol
2) AA 3N A w13 }04 OLS #4¢t A E3lgom, BE Bgd= AEu e} A&

Hu7b £
3) Wu-Hausman 7742

A8: FIeFATY,

A ﬂlﬁHéJ_

F7F JAREE AFUMES HA.
Fy 1~32k



g F7PHA

Aetdol o|xl= =2t ||

A A QALY =AY
THEETInQL) OLS RE OLS RE
In(K/L) 0.180%* 0.176%%* 0.194 %% 0.198%¥*
(0.011) (0.012) (0.012) (0.014)
TMNAxAFT DTN 3,697 2.105%* 3.670%%* 2.086*
(1.266) (1.097) (1.306) (1.144)
N ATUAFIF -1.466%%* -0.860%* -1.447%* -0.816
(0.556) (0.480) (0.568) (0.513)
PR 0.147%%* 0.066* 0.129 0.057
(0.043) (0.039) (0.112) (0.097)
A2 ATV 0.432%%* 0.257%* 0.446%+* 0.267%*
(0.120) (0.119) (0.119) 0.117)
A5G 2 -0.039 %k -0.021 -0.040 7% -0.022
(0.013) (0.013) (0.013) 0.013)
H]Z7) 0.037 0.024 0.017 0.004
(0.043) (0.039) (0.112) (0.099)
H 725D =1 0.772 0.332 0.711 0.201
(0.507) (0.430) (0.505) (0.426)
H 7 x2 e U S -0.053 -0.025 -0.049 -0.014
(0.036) (0.030) (0.035) (0.030)
SEH 0.102%* 0.102%* 0.138* 0.090
(0.056) (0.052) (0.076) (0.069)
B BS5Ag 0.067%%* 0.048##* 0.069 %+ 0.053 #*
(0.009) (0.010) (0.010) 0.011)
=714 -0.043 0.013 -0.052 0.014
(0.053) (0.060) (0.067) 0.073)
=i 0.087 0.088 0.071 0.092
(0.059) (0.067) (0.072) (0.080)
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abstract

The Impact of Wage Scheme and Transparency of

Performance Evaluation on the Productivity

Sangheon Lee

This paper analyses an impact of wage scheme and transparency of performance
evaluation on the productivity. The main findings in this paper are as follows: First, the
effect of wage scheme based on seniority system on the productivity is worse off than the
performance pay. Second, there is a positive relationship between an incentive and the
productivity, but, in the case of firms which individually informs the results of
performance evaluation to their workers, it shows the hump-shaped relationship. Third,
though the wage scheme is based on the performance, if the evaluation system is not
transparent, the impact of incentive on the productivity is disappeared. Consequently, this
paper implies that the appropriate incentive and the transparent performance evaluation
system are required so as to improve the productivity.

Keywords: wage scheme, performance pay, incentive, transparency of evaluation,
productivity





