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2) Guo, R., "How Culture Influences Foreign Trade : Evidence from the U.S. and China”, The Journal of Socio-Economics, 2004
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346 TIBEAT MicH F52 (20148 128 279)

Kogut and Singh(1988)%= =7} 7te] @Al 219 Feje] Aol& =7} 7+ £31] Aol=
Argstal itk t) 24 E(multinomial logit) 2HS ARGt vl= ARk 2143k 228749
= 7199 AlE BAG 23, 2314 Aozt 2 vete] 7Y E S acqusition) BT
© dA=7] 719399 @& (cooperative agreement) = FE FUAEA &

At kS

Sherriff, Brewer and Liesch(2010)9] AollA = 3h4 zbele} A< SKregionalization)e]
7HA - g]le] 7199 FEol WAE 9%S IFE ez BAsta Stk o5
1990~20047H4] 9] FobAloL, EU, NAFTA, 71t & 47 A9, 507052 3oz g 559

Z HolHE o] &M £314 AolE Uellle W EE Flectcher and Bohn(1998)9] <

PN

2 A

919 Aeld A7l A 4(Australian Psychic Distanace Index)& |83ttt o $29| AlA
o

=

o

=

I fob

e o

=

Al

ARE OLSE Foto] #4138 vl w314 Aele S7he 79 4= $3 709 9%F

nzths £4 235 AAsta sithe

Linders, Slangen, Groot and Beugelsdijk(2005)2 <=1 It 9 & A 2 7314,
A=A aQls 3 Slth 19999 Al 2= Atele] = 3 FE2F2 o] &dt], FHE
3 (gravity model)ol] 7]z3 T OLSS} #iddloly Udo&3 28 (random effect model)S A}
goto] TAsIH o] AT HAl Hofstede®] A EE HIFOZ F314 7glE S48t sivh
OE d7de 2y o] dte 34 At B4E FE3t 794 sHAA dFE =0
I eA 2 ol fEA E3HA A7t BaE A fdiEe] 7] wjEe] AHAoR
T o AFetA =H7] Wioleta At Ik
BHEZH201D Y] ATl s =7t 3 £5H4 Afelrt e mAE e Fotrlol 4=
o = b T (bilateral trade)S 13O R 1985-20053 513 1HA ] HolE1E ARgsle] B4
sttt o] AT =7F 1 AATE, A = 7|8 HFE FAcke TEEY A 7|5t
=7} b B34 AolE wd S 9= E Hofstedeo] 3} AR E o]&slo] A3t 3}
2 ztol o} FQFte] BAE TAE A3, G Aol(MAS)ZE Tl o }

2 5 7 F FATEIE AZIT A SFitks)

o »

a
o3 2 AP AFES T EW T34 2& velle o, T 5 5

ook

o
i
By

o
oo o

lo

Y
ofs
Qi
¢4

o
o

3

[

o
=)
X

&9l

o2l

5) Kogut, B. and H. Singh, "The Effect of National Culture on the Choice of Entry Mode”, Journal of International Business
Studies, 1988

6) Sherriff, G. and P. Brewer, P. Liesch, “The Influence of Regionalization and Cultural Distance on the Exports”, Journal of
Asia-Pacific Business, 2010

7) Linders, G. M. and A. Slangen, H. Groot, S. Beugelsdijk, “Cultural and Institutional Determinants of Bilateral Trade Flows”,
Tinbergen Institute Discussion Paper, 2005
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=718 PDI | IDV | MAS | UAI | LTO =7 PDI | IDV | MAS | UAI | LTO

ST 36 90 61 51 31 gk 36 90 61 51 31
S~Ego} | 11 55 79 70 31 || BHEFa | 1 55 79 70 31
7] o] 65 75 54 94 38 ERE 65 75 54 94 38
FJek 39 80 52 48 23 ydas 39 80 52 48 23
A 63 23 28 86 FAHE 63 23 28 86
A 5 57 58 57 74 13 =10 ) 57 58 57 74 13
L= 18 74 16 23 46 4= 18 74 16 23 46
ol ~EUo}l | 40 60 30 60 F2EZ | 40 60 30 60
dd= 33 63 26 59 41 | £2up7]oF | 33 63 26 59 41
Zepa 68 71 43 86 39 | E=2ulYel | 68 71 43 86 39
=4 35 67 66 65 31 259 35 67 66 65 31
ag s 60 35 57 112 Eat ) 60 35 57 112
7te] 46 80 88 82 50 292 46 80 88 82 50
ofdA= 28 70 68 35 43 B 7] 28 70 68 35 43
o] e}l 13 54 47 81 = 13 54 47 81
ojgzlo} 50 76 70 75 34 Lo 50 76 70 75 34
eI 54 46 95 92 80 s 54 46 95 92 80

Z7]: http://www.geert-hofstede.com

10) Hofstede, Geert, "Cultures and Organization : Software of the Mind,, Administrative Science Quarterly, 1993
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974 e Alolmz 24 gidelq At g A7 »M A%l FHE Tkl %

W o2 A
o2 3l Zrte] A= 1Y A2 A9 0104% HolEE Beath & AT
LTO)o] &3 A 4= o}Z] OECD RE =7t gt A Fsr} o] FolAA] &kr]o] o] & 7}
T3 2670 =7ke] HelEThE iy o s st
o] A o 4q ABE 39| W=7} 2ol $5%F, 2AGDP, 191 GDP, 49| %
Adl, 3% <dof AF, ]‘%ﬂ—‘?‘%ﬂ%ﬂ?‘* 29 B 2 ITAS, 23kd 2olo Hlo|EE

1
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& J
Zo] go= oty AAGDPY 1919 GDPE UNCTADO|A 3ttt &= 7 A
T w7k FE3 AREA kmE Y6 on, 3 o] HolE e} I T =4

ATFA(CEPI)IOA A ATk A =7k 7] AGFAFH A o F= 2010 7+
A 1 A= WIOoMo|t} &3 g4l dds ¥EH0

6 2=
kg & T
AIAZA ZH(WEF)1®92] U EHAZHAFNRDE =4 ITAF= A 8t3ith

o rlr

é

<E 3 #H29 Fo| & &X

T e Xo| e
TEAS T mdeU 2010 E};;%:iﬁlin%; ;‘L ‘lgllar:)':%o o UN comtrade
GDP 2010 AF=UF A4 (34 : million US Dollars) UNCTAD
PERGDP 201083 1913 GDP (+$] : US Dollars) UNCTAD
ZuS(1) Dist; =3 j7 G Atele] & A (P9 : km) CEPII
Language;; =4 j7e] TF o] v CEPII
RTA,; im jao] £ AT AGFAHA Y Hu] WTO
SRS NRI A 1TA 4= WEF

12) 3470 oA 27k= <E 1>0lA AAEka gk

13) Hd, °11*E‘4°P, agle, ojxgtd, BAREA WA F, SRl B7] 8715 A9
14) http://comtrade.un.org/db/

15) http:/functad.org/en/Pages/Statistics.aspx

16) http://www.cepii.ft/CEPII/en/bdd_modele/bdd.asp

17) http://www.wto.org/english/tratop_e/region_e/rta_participation_map_e.htm

18) http://www.weforum.org/reports(Global Information Technology Report 2009 2010)
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| iw jel ks ST weh Ao Geert
ST CD}; AT A=A, AR, A, g, |
B71A137)
rpARe 2 £3H AtolE YehlE wlelHE A, AT, G, EFEA 39,
7121973 9] 5714 Hofstede®] £3} AR5 &8I o] =il 34 Aol &=
iFH j2e] 571 kAIGe] Aole] Arjgtow Aelstm glom, 7]5E DM Yehin
AT} EZE Hofstede®] 3} A3 5714 kAl 242 PDI(AEH A 2)), IDV(RRIF2]), MAS
@@%xum%égﬁﬂﬂxubﬁﬂﬂ%)i§vhﬁ¥ﬂaﬂxtm<mﬂ7qu%
EAl6l o8/ TS YL v FUACR Toprna Ik
<k 4olde 244 AHE T8 W FAE sosta itk #AFA = 201049
OECD =7HeteleRt= Al9l) 8 T35 T3 37)=e] &= 3 o5 L3t F 5617
o]ck.
E & A%
e 45> B EEHEA 4 Z|CH
In(Trade, ;) 561 9.33 092 6.52 11.73
In(GDP* GDP)) 561 1125 0.89 8.73 13.77
In(PERGDP* PERGDP)) 561 8.76 043 7.35 9.72
InDist,; 561 350 051 L77 429
Language;; 561 0.08 0.28 0 1
RTA,; 561 0.66 047 0 1
In(NRI;) 561 134 0.07 L12 1.49
InCDi 561 1.25 040 0 1.97
InCcDPY 561 126 0.39 0 1.86
InCD;* 561 131 0.39 0 202
Incpf 561 1.30 0.40 0 1.95
Incpi™ 325 113 0.04 0 275
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o] A9 A ARgl %x‘zv—i Zto] WS 247 AW RE X3 BYP()-G)E
d LTO W52 A9 nE } 3
o, LTO ¥Wite] (+)9] 93-S mHth a2y #3514 2}o] 3 PDI, UAIL LTO
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A=
L=

- 5

L= =
T T

©)
nAE Ao yehgth a2y PDISE LTOR] 5% %

J
ol Fojitme] GRS MATL B % 9

R Eto 2 571 w3 ARE BT ABWsE TP 2309 47E ATEY LTO
A €]g PDI, IDV, MAS, UAI ®¥l<= H
He e 9%

Ueht o]E 89I%
CE 5 231 X107 BAH 20 O|Xl= F&H2010H)

2E(1) 28(2) 23(3) 2E(4) 28 (5) 28 (6)
C 3.978 3.769 3.739 3.796 4.154 4.891
(0.402)*** (0.391)*** (0.392)*** (0.387)*** (0.487)*** (0.529)***
GDP 0.935 0.939 0.936 0.939 0.849 0.831
(0.016)*** (0.016)*** (0.016)*** (0.016)*** (0.022)%** (0.023)%**
-0.534 -0.530 -0.525 -0.525 -0.368 -0.388
PERGDP (0.048)*** (0.048)%** (0.048)%** (0.047)%** (0.071)%** (0.073)%**
Dist. -0.952 -0.945 -0.952 -0.955 -0.816 -0.826
gl (0.035)%** (0.035)%** (0.035)*** (0.035)%** (0.055)*** (0.055)***
Language,, 0.258 0.253 0.251 0.242 0.266 0.238
4 (0.048)*** (0.048)*** (0.049)*** (0.048)*** (0.054)*** (0.055)***
RTA. 0.125 0.125 0.126 0.122 0.189 0.179
K (0.041)*** (0.041)*** (0.041)*** (0.041)*** (0.064)*** (0.064)***
NRI 2.119 2.160 2.173 2.193 1.159 1.139
) (0.273)*** (0.274)*** (0.275)*** (0.272)*** (0.377)*** (0.374)***
-0.081 -0.113
PDI (0,033 (0.046)%*
-0.034 -0.0007
Dy (0.035) (0.044)
/ -0.019 -0.064
MAS (0.034) (0.042)
-0.094 -0.042
vAl (0.032)%** (0.043)
0.086 0.096
LTO (0.043)** (0.043)**
Iz 561 561 561 561 325 325
Adj R-sq. 0.883 0.882 0.881 0.883 0.864 0.869

F1) 23 9ke] A& Std. Error
F2) ¥, wx wwk s 10%, 5% R 1% T BAA FA® 9n|
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ABSTRACT

An Empirical Study of the Effects of Cultural
Differences

on Trade Scale

Hyun-ji Lim* - Hak-loh Lee**

This study investigates how cultural differences between countries affect bilateral trade volumes, using
Hofstede’s cultural index that reflects nations’ cultural characteristics. Empirical analyses of the impacts
of Hofstede’s five cultural characteristics on bilateral trade volumes are conducted either in each separate
equation or simultaneously. Bilateral trade data of OECD countries plus China as of year 2010 is used
for regression analysis on gravity model.

Regression results from individual equation for each cultural index variable show tthe smaller the index
gaps of power distances and uncertainty avoidance among countries, the larger bilateral trade volumes. On
the contrary, the larger the index gaps of long-term orientation among countries, the larger bilateral trade
volumes. If five Hofstede cultural indexes are regressed in a single equation, however, only variables of
power distance and long-term orientation are significant.

The analysis largely confirms that bilateral trade among countries with similar culture have much
potrential to grow. It implies that policy actions for cultural proximity are very important for furthering
bilateral trade.

Key Words : Cultural Differences, Trade Scale, Hofstede Index, IT Index, Gravity Model
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