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A Study on the Success Factors of Venture Entrepreneurs and
Entrepreneurship Education

*
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Abstract

Domestic recessions, business restructurings, voluntary resignations and youth unemployment crises have fueled competition in the
start-up market, and business start-up is increasingly incited as a means to make a living under circumstances. However, ill-prepared
business start-ups result in bankruptcy. Profound knowledge and skills are required for successful start-up. A successful entrepreneur of a
business is often not born but made. The purpose of this study was to examine the success factors of successful venture entrepreneurs in
an effort to make some suggestions on entrepreneurship education.

After the characteristics of the selected successful venture entrepreneurs were analyzed, 18 items were selected as their success factors,
and the following six things were presented as what should be taken into account in relation to the competency of a successful
entrepreneur: First, achievement-needs characteristics and goal-oriented characteristics that belong to the characteristics of entrepreneurs
could be educationally taken advantage of in entrepreneurship education. Second, achievement-needs characteristics are an educational
element of the preparatory stage, and goal-oriented characteristics are an educational element for business administration after starting a
business. Third, hands-on experience is mandatory since learning by experience is quite important for entrepreneurs. Fourth,
entrepreneurship education is more effective when it targets the younger generations. Fifth, the kind of educational support that is to
assess the entrepreneurship of prospective entrepreneurs to help them improve their overall entrepreneurship is required. Finally,
entrepreneurship education should be offered by a person with experience of setting up a business so that he or she could inform

learners of their practical experience and knowhow.
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