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(Almobaireek - Alshumaimeri & Manikova, 2014; Jolly

Alahuhta & Jeannet, 1992; Oviatt & McDougall, 1995), #|4]&

5380 %z‘f‘; = 4@ Miller & Shamsie, 1996) 53} 2

o] FA & 719 74 810w WA At &
de ANES sk

olg}l # kA AdE oA M ATES WA V)
Ao Aas dsks d Qo] ol&d SHdt AhA S|
A AE 7 vk B, o] 22 SHelM ek A
B A 24 9T AR s EAE 7t Yk
Parsons(1956)7F AIA g v} o] 242 A9 AAZA 2 AL
3o el e (embedded) =, AFS1A el wEFE EAlolrh
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1965; Webb et al., 2009). o]2]g FA A o] ek &l
/o] E5 715 PthDiMaggio & Powell, 1983; Karlsson &
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wAo] Rgsls volEle & 4 vk & PSEDS] 54 §
52 Strategic Management Journal, Journal of Business
Venturing ollA AAZ AMEHE 54 55 Edjz A
Aoz Abg|atste] A dole 2 £ el Al
HLE 71 ok

% 2 oo it O{N

o

lo

3.21 & W

2] B4 st WA 71509 Aspeldh A4 /9]
o el oA ofe] 713e] AHEE I Qi B AT

ofe] 7%
A A L ARE 7R AR 7199 AAE 5SS
ek A 7198 A, AR ofolr]olut Al 7]E]e 7]
ghsto] 35 Afal dERs Adsy] wie] AFE At
7199 F23 A3z & 4 QltHAtuahene-Gima & Li, 2004).
AFE pkel ¥ PSEDS S A2 AR o] ¢
25 FY7I(s the product or service that this new business
will sell completely developed and ready for sale or delivery,
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developed'?] 7% 2, 'prototype/procedure tested with customer’
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The Impact of Social Legitimacy on the Performance
of New Venture*
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Abstract

This study advances research on new venture by taking the organizational ecology perspective to explore the relationship between
social legitimacy and new venture performance. We examine how entrepreneurs’organizing activity and social norm shape the social
legitimacy. This paper also categorizes the social norms into three parts: social norm that is 1) supporting success achieved through
one's own effort 2) encouraging start-up, and 3) promoting risk-taking. Using a dataset of PSED(Panel Study of Entrepreneurial
Dynamics) from 2005 to 2011, we found that entrepreneurs’ organizing activity has a positive effect on new venture performance. In
addition, this study presents the moderating effects of ‘liability of newness’ that decreases the effect of organizing activity on new
venture performance. Interestingly, with respect to the social norm, ‘liability of newness’ only moderates the relationship between start-up

encouraging social norm and new venture performance.
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