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Abstract  This study used for KOSPI, KOSDAQ, entertainment * culture and digital contents index that is
related to cultural contents industry. There was investigated the each stock price index and return trends for a
total 597 weeks to July 2015 from March 2004. They looked the content-related stocks about investment worth
to comparative analysis the return, volatility, correlation, synchronization phenomena etc. of each stock index.
When we saw the growth potential of the cultural contents industry forward, looked forward to the investment
possibility of related stocks. Analysis Result cultural content related stocks showed a higher rate after the last
2008 global financial crisis. Recent as high interest in the cultural contents industry, we could see that the
investment merit increases slowly. In the future, the cultural content industry is expected to continue to evolve.
The increase of investments value in the cultural content related businesses is much expectation.
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Analysis of a Stock Price Trend and Future Investment Value of Cultural Content-related Convergence Business

(Table 2) Entertainment - culture, digital content
—related businesses

Industry Division
L. Books + Magazine Publishing, Newspaper
Publishing publishing Industry, Distribution Industry, etc.
Cartoon Comic book publishing, Production and Distribution,
Leasing, Wholesale and Retail Sales, etc.
. Music Festival Work, Publishing, Distribution,
Music
Performance, etc.
Movi Production &  Support - Distribution, DVD
ovie Production & Distribution, etc.
Game Game Publishers, Distributors, etc.
Animation Animation Production, Distribution Industry, etc.
Broadcasting | Terrestrial, Satellite, Cable, Internet Industry, etc.
L. Advertising  Agency, Production, Services,

Advertising Printing Industry, etc.

Character Character Work, Goods Distribution etc.

Performance | Performance, Related Services, etc.

Information Data base, Provides Online Information,

Service Information Parameters Service, etc.
Source : Kyobo Securities[17]
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[Fig. 1] Sales and exports trends of the content
industry in the last six years
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(Table 3) Sectional sales and exports prospects
of the content industry
(unit: trillion ¥, 100 million $, %)

2015 year Forecast
Sector —to— 4o
Sale ch:ngz :ate Export ch:n,;,z :ate

Publication 202 -16 3 31
Cartoon 0.8 0 0.2 0
Music 48 39 3.3 73
Game 11.1 6.2 33.0 82
Movie 54 85 04 130
Animation 0.5 34 1.2 70
Broadcast 157 5.3 3.7 9.3
Advertisement | 139 3.0 1.0 -1.0
Character 94 8.7 56 12.8
ﬁgﬁiﬁi 129 120 55 98
SCOTS:Z‘i 39 49 16 00
Total 989 49 584 81

Source : KOCCA(2015)

(Table 4) 2014y World content market status

(unit: million $)

No. Nation 2014 year World Market Ratio
1 USA 598,544 32.1%
2 Japan 170,282 9.1%
3 China 147,377 7.9%
4 Germany 115,257 6.2%
5 England 93,491 5.0%
6 France 78,370 4.2%
7 Korea 51,835 2.8%
8 Canada 48783 2.6%
9 Brazil 46,853 25%
10 Ttaly 44,021 24%
11 Australia 38,183 2.0%
12 Rusia 30,833 1.7%
13 India 26,388 14%
14 Spain 25,957 1.4%
Sum 1,516,174 81.3%

Source : KOCCA(2015)
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(Table 5) Basic statistics  (period : 2004. 3 - 2015. 7)

KOSPI KOSDAQ  EmtCul  DigiCon
Mean 1629061 540032 54645 1083442
Median 1747.350 524.500 549710 1042.950
Maximum 2197.820 825.400 1084.960 2005.800
Minimum 733.950 276.680 185.270 371.510
Std. Dev. 394.706 103.648 244.647 288.798
Skewness -0.690 0.421 0.084 0423
Kurtosis 2.260 3.362 1.844 3.331
Jarque-Bera 61.010 20.905 33.959 20.541
Probabhility 0.0000 0.000029 0.0000 0.0000
Sum 972549 322399 325154 646815
Observation 597 597 597 597
KOSDAQS T&WTE 3t HAAFHE 78 A
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dependent KOSDAQ
(period : 2004. 3 - 2015. 7)

(Table 6) Least squares :

Variable Coefficient ~ Std. Error  t-Statistic ~ Prob.
EntCul 0.239645 0.023084 10.38151  0.0000
DigiCon 0.421684 0.020382 2068901 0.0000
R 0.65097 Mean dependent var 0.1434
Adjusted R* 065039
S.D. dependent var 3.2097
SE. of 1.89786
Regression Akaike info criterion 4.1226
Sum Squared 2143.13
Resid Schwarz criterion 41373
Log Likelihood -1228.62
Durbin-Watson 1.97521
Stat Hannan-Quinn criter.  4.1284

o,

Ak 2004 39RE 20159 7974 & 597F B9
KOSPI, KOSDAQ, EntCul, DigiCon®] 12} &A1 1}

371 91 FREAe As

2

(Table 7) Pearson correlation analysis

(period : 2004. 3 - 2008. 10)

KOSPI KOSDAQ EntCul DigiCon

KOSPI 1 8305 652+ 664+

KOSDAQ 8303 1 1445 834k

EntCul 6525 A% 1 590
DigiCon 664 834 590 1

(period : 2008. 10 - 2015. 7)

KOSPI KOSDAQ EntCul DigiCon
KOSPI 1 678 2893 RUSLE
KOSDAQ 678 1 537 696
EntCul 2893 B3 1 S15%x
DigiCon 345 696 515 1
w < 0.01
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(period : 2008. 10 - 2015. 7)
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