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ABSTRACT

A Study on the Surrender B/L and the Subrogation Claim
of Marine Cargo Insurance under International Trade

Transaction

Jae—Sung LEE

The insurer’s right to take legal proceedings in the name of the assured
against a third party who has caused loss of or damage to the goods is of
particular importance in marine cargo insurance under international trade
transaction. The amounts recovered in subrogation actions, known in practice
simply as recoveries, form a significant element in the balancing of the cargo
insurer’'s underwriting account by improving ing the loss record. However, even
if the carrier involved in the accident have a liability for damages, in some cases
can not claim damages in accordance with the after clauses and carrier’s
exemption clauses indemnity carrier under the contract of carriage.

In recent, the dispute cases to argue damages claim of the carrier in
connection with business practices of surrender B/L, the claim is dismissed
cases in accordance with the Arbitration Rules of the after clauses.

In the future, the surrender B/L is continually to use as a marine transport
method, it may also be interested in insurance subrogation of damages claims
to insurance accident by a surrender B/L.

Keywords : International Trade Transaction, Surrender B/L, Marine Cargo
Insurance, Insurance Subrogation Claim



