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The Impact of Corporate Strategies and Government Support
Policies on the Corporate Performance:
Focusing on Certification of Innovation

Kim, Dae Jin*
Park, Da in*™

Abstract

Companies strive to have the ability to flexibly respond to environmental changes in modern society with its rapidly changing business
environment. That is, companies try to achieve the corporate performance by using a variety of strategies since companies that don't go
along with changes in industry are likely to fall behind. Also, the corporate performance is a key element in national competitiveness,
and government is willing to support companies to maximize their performance in various ways.

This study examines whether there is a difference between corporate strategies and government policies according to the retention and
the type of certification of innovation. The company's strategy configuration effort is largely divided into exploration and exploitation of
external knowledge, while the government's policy is divided into direct support, indirect support, and financial support. The corporate
performance is analyzed using technological performance; innovative perspective and the sales; and the actual corporate performance as
proxy variables. As a result, the variable affecting the performance differs according to the retention of certification of innovation. The
variable affecting the corporate performance differs according to the type of certification of innovation as well. Therefore, it was found
that companies can achieve the corporate performance by considering the situation at hand and the differentiated action strategies

depending on the type of certification of innovation.
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