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7ot AgSAA | — 0.133 7.941 0.134 RHEH
XARIME 2R | — 0.104 6.310 0.107 HEY
H2-2 A'ﬂ i =7 Zolyingieiole) il Ho-2: Rl
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RARIMR 2R ) ! ) xHEH
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AT AR gdRo] $59-494(20152 VRIOY)
47N WHFAY S 24 (Organization)> A (Resource)®] 473
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71991 #HRHoR HeHA vE A My SAE
=

0]-)-
N

A)

%

A4 o

284 % 471 VRIO EXNES B
:0015(42%)~0049(132%)ﬂ g °

WA JFEE TAE A

SRR H3-1 A, ER, o)l

DH?S} AR ades A B 8=0.107(32.9%), 7170
g3l Ao] 5=0.092(283%)% 7+ UEhgtew, 7E4 A
Horse HH7HZ“19~ Ftol 7led g Bl Vs A

171 1 0
o] ARML-o2 ox|sh=y %A oleko] s =7h ATt J & 471 VRIO &% £=0.012(3.7%) ~0.048(14.8%) 2] It
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% (Resampling)s 8= HIES FA71%M (Non-parametric =0.020(14.2%)= YERL AJThAQl gl & Aoz ekt
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Bootstrapping Samples = 500, Confidence Level =95%)< 2]-8-5} =0.0053.6%) %X T 295 By gFHo] 22 Jlow g
oth. WA <® s-olH e o] 719e] A Ze] o AH ST AF-21A L} AR e AAATE B
g A7 ade waker 2E9E Aded VRIO 24 & B=0.044(31.2%), 7lg7H gddol 0043(304%)2?1
NezABe] pRES Gl g=00F 137, 1) M 7IEH BAFAL P s 93 1 A
FEN dolEl: f=0047(13.1%) % YEh} dgge] & go T JoE ﬂ“ﬂ?iﬁ}(ﬂ*é H3-3 A e),
2 L}ﬂ.}d—gcq’ )‘o]'EHXj] o7 7]%7—1@7@%&3 310023(64%) =i} @'}11, ZHE‘ 01]*111:— O%EV]CQ% ] E—Hc]'a'ﬂ 0134
7149 AEAL B=0.01542%)EH THE Q15 WU} 9 + 1ES T)E i%oﬁ HAEA 7)eAdTFe 23S 3
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AR (miEe] te Agass AA40E Be B kst 7] F4E37t o]FR 1 glon, o]
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(oS 0.023" 0015™ 0.047" 0.049™ 0.134~ 0.358
©IE % 64 42 131 137 375 1000
+oly(n2iHole) 0.018* 0.012* 0.048" 0.048" 0.092™ 0.325
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=Y 0.008™ 0.005™ 0.020" 0021 0.043" 0.141
©I5, % 57 36 122 149 304 1000
F) *p<.05 **p<.01, **p<.007 (Bootstrapping = 500, Confidence Level =95%).
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ATEF ] WMEzE Aol digt AFYE wola Fuwslst
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eRE= S agar [ 5| SEEEN (s 0017 7941 - 0134
- XARGAR 257 — 0.044 0.012 3.651 bl 0.045
Hiext B2 - Folingigiole
27} 7S MBSt N AIn2ieiofe) -0.001 0.013 -0.052 0.958 -0.001
- AT (InoHE2Y) — 0.104 0.024 4.355 bl 0.100
Hi3xt A RHFZARIA
fext 2= T2 (ngol) | — ¥z 0.135 0.023 5.889 ok 0.135
) *** p<.001
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An Empirical Study on Venture & Inno-biz Enterprises’
Technological Innovation from Resource-Based View*

Lee, Yong Hoon™
Sim, Seong Hag™

Abstract

This study aims to investigate the effects of venture & inno-biz companies’ technological innovation competences on technological
performances and economic competitive advantage, using VRIO framework. The empirical data for this study were based on the
technology assessment results of Korea Technology Finance Corporation (KOTEC) on 3,462 venture & inno-biz companies and the
following 2 years’ financial data.

Sample companies with technological innovation resources, such as technology management strategy(Value), differentiation of
technology(Rarity), imitation difficulty of technology(Imitability) and technical organization capability(Organization), made efforts to expand
their intellectual property rights, technological development and commercialization of new products, thereby ensuring technological
competitive advantage. Furthermore, technological competitive advantage were proved to improve sales growth, increase in operating
revenue, and financial soundness.

Compared with four VRIO factors’ influence on business performance, imitation difficulty of technology(Imitability) and organization

technological capability(Organization) had much more influence than any other internal resources or capabilities respectively.

Keywords: technology management strategy, differentiation of technology, imitation difficulty of technology, technical organization

capability, competitive advantage

* This study, published on Korea Technology Finance Corporation(KOTEC)’s in-house research papers, was revised and supplemented.
** First Author, Ph.D, Korea Technology Finance Corporation(KOTEC), dream4409@naver.com
**% Second Author, Doctoral Candidate of Hanyang University Graduate School, Korea Technology Finance Corporation(KOTEC), ilho0408@daum.net
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