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5 T RS 375

a4

(1) A 72 2t =SA 74 B

4145 F45k

z2995 57 mgt 52921 30-299%] 3007 ol
FOANZFAEUNF
TR 1.99 225 229 261
F) B TATATD) 2.02 2.32 243 2.90
=52 744 HlE
& o) vlg 0.23 0.30 0.35 0.49
7 10 o) vl& 0.20 0.27 0.30 0.37
@A HlE 0.46 0.62 0.67 0.67
A2+ L A&7t viE 0.17 0.22 0.25 0.36
e vlE 0.23 0.26 0.33 0.24
=EES UK vlE 0.01 0.05 0.17 0.32
HIA A Blg 0.47 0.23 0.17 0.15
1) FUF 71E AU T (YA AT/ 12)/(ETFAR)oH, ARIAETIAFZ A st
RS
2) BEE HE2 LEFHEIZAY AN AFsta Ye HeAE 283 TR
A 1L EHEZZ A A} 2007-2015
(E 2) 7|9 2 7 |-sHd % Mojsw S4 H|2
99%3 3007 1%
H|-& = H|-& k=t
A 1.00 2.65 1.00 2.89
A5 B4
AB71Y 0.25 2.68 0.37 2.95
AA71he1aA 47149 0.33 2.65 0.27 2.83
3714 0.07 248 0.02 2.77
=47 0.35 2.66 0.33 2.89
AL i #4
RAL A3 Al 0.46 2.69 0.58 2.93
ZAL A v AA 0.54 2,61 0.42 2.84
olguEAE AH
Ol EAE A 0.18 275 0.28 2.96
Ol FHIEAIE H] A 0.82 2.63 0.72 2.87
T AFAFS €AFN(FBHFTFA43)0|H, L AEIAFE A HE9G S
Ag: JAAAE7Id3E 2009-2015E
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73l 7FaA] éﬂ%ﬂﬁl#ﬂ Wsks Hodth BAHST) gl 28 ()olA 4" = o
W] S FAAIGE 2007-2015 Ato] E A 51 RIRE ARARL S R ARIA
b BEAHQ JF AR B 5 k. Ayje] wi=d, 59 unk ARdAeh 5297
30-299 8 Ak % 1 2 AFARE AR T2 ¢k 1K0.132 vs. 0.169), 3009 o4t
ArgAIeke] Ak vl 3Th0.801). ©] A= AEY oA 5 3008S 7+
o= o|FFEIt EAY IFsAE HAFErh



8 IR H415 T4

(# 3) =SA E40| AFdA 2 7+ AdFA%tol| ofzl I (H=)

()] @ 3 @ ®) 6 (@) ®
Hag =g e
5297 0.132 0.079 0.057 0.069 0.057 0.056 0.040 0.016
(0.003)  (0.006)  (0.006) (0.006) 0.006)  (0.006) 0.005)  (0.005)
302007 0.169 0.088 0.072 0.069 0.054 0.049 0.040 -0.063
(0.003)  (0.007)  (0.007) (0.007) 0.006)  (0.007) 0.006)  (0.006)
300 0.801 0.654 0.633 0.528 0.514 0.498 0.490 0.183
s (0.003)  (0.026)  (0.026) 0.022) 0.021)  (0.028) 0.030)  (0.021)
syoea 2.195 1.771 2.634 2.133 2.195 2.199 2.148 2.261
(0.008)  (0.057)  (0.063) 0.072) 0.073)  (0.073) 0.079)  (0.078)
gawe  xowe Grogn W o0 @ @
Wald test B 138.5 39.74 236.5 100.9 3.43% 106.2 )
R? 0.206 0.33 0.391 0.508 0.509 0.51 0.545 0.468
N 1,344,258

F 1) Be 7R O] SAAITE 1% olHolA Fol3HH, Wald test®] *& 10%, **& 5%, ***
T 1% oJWollA fofghE on
2) &Y FA= AMGAE TR EF S A K(clustered standard error)E 27
3) By ()Y A A4y, AT oY 9 AEY JsuAEs o
4) BE By e AzEnrt 2%
A5 DLF A2 A 2} 2007-20153
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(Z 4) =& SHo| AdAl =2z dFHAtof| 0Tl I (HIH=D)

M ) ) @ ) ©) ™ ®)
e
RES,

0.252 0.266 0.226 0.201 0.204 0.200 0.184 0.167

e

21 0.002)  (0.004)  (0.004)  (0.004)  (0.004)  (0.004)  (0.004)  (0.004)
1029073 0411 0372 0339 0.294 0297 0275 0256 0214
0.001)  (0.005  (0.004)  (0.004)  (0.004)  (0.004)  (0.004)  (0.004)

3001 0.783 0.655 0.613 0.553 0.555 0515 0.501 0.369
ol 0.002)  (0.011)  (0011)  (0.009)  (0.009)  (0.009)  (0.008)  (0.007)
o 1914 1428 1.981 1758 1.739 1748 1621 1.648
0.002)  (0.014)  (0016)  (0.016)  (0.016)  (0.016)  (0.018)  (0.018)

gas ox e Qe Gu a2 B G

Wald test 16.09 2616 27539 17.21 387.6 124.8
(Chi_sq) - skesksk 8*** sk skesksk 1*** 1*** -
R 0273 0305 0347 0.44 0.4 0.445 0.468 042
N 5,745,069

T 1) ZE 72 guidse] SAAGE 1% oWl 2351, Wald test2] *= 10%, **& 5%, ***
E 1% oluellA s o]
2) 25k X = AMGAE FHEF 2 K clustered standard error)E 2] 7]
3) 2y 3 A 49, AEy o9 9 AEY JauAgs on
4) BE Yo AztHuz) 23
A% DR FPAZZAEY 2AL 2007-2015

3

-

qurh mgTAe] Jael ax ek A=de) A5 WATA Hrlel BA7E 3003
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o] gl FFE WAL ASE AARITE

o= 58 (360 A9 106 o v, vIgTFA vg, =2 vg, B4 v
< FHoE AR At 2E (3)9] ZAE B 3008 o AFgAl Tim
AAIGe] ztelE HST Wald test A7t foahA] ek, ol s 2
< BASI U 108 o) AE vlg HEE 75 3 AR v Y
2 s AARITRD BY @614 FEE v Ak =2 vge] ARt =2
Hlg2] BAlE 3008 o ARdAL SAAITE 7P FA sEAHE, ol 3009
ol ARdAlol A THEShE EAY] T kX B0 M wEAke] IF sl 7]

A

NG A F AR Pl w54 5

3
ol
ot

—_L
\na il
4 AF F SRRl =EEe 71 AR dge] JFET Ackes Zlolth <3 3> m
e o H ¢ AFAAIS] S AAITE 0.016(=0.514-0.498)
Zol= doll 3oy, =5E% 71 ¥E 5= 5 IAAIFE 0.021(=0.433-0.412)
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g
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o

DA olF A A wBAe =F2F 1Y ol BT wBxF TRl
WE B Aot AYA FE 3 YFAR o 2 GFL AL Yok AL B
otk

2y (N2 s AL 3AFS THAFE & 4 Aotk oA 78 W
S5 A A3 300 ol AFFAIY IFAAITE 0.186(<3E 3> B (8)9] Aol
0.11671A zrastach 28 (634 ()9 3AAT 4 Z2a4E vusiid & 7
Eu| 28 Alo] 2HEL vy (6)3 Hlws| R 2 (7)0lA tEA vle W o
o] gk 9HE(0.03—0.059), AAF o HlE B = Exe vlE] FFHo] & F
FABFATHAZE 0.609—0.517, 0.1570.107). ©]= AaF2] A$ A £ ol 1

4
Hak vlgo] w1, Exde] @4l A AGAIE FHeE Bol AFEHL 3

o1

oo

21) P8 g A Wgeh kAl AE ule Wee] SFAeE SR FHHT ol
B 109 o1 =B ulgo] 75% oFOE T AYA Yol 50-75%21 AAe] <
Fark som, wEAT} 59 lgkelwA Y 109 oy EAe] g 75% olgel Ak
AL wFo] Ee wo] 71T O Bl
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(ZF 5) AIHAIL =3X FM0| AMHA = 2 lgARtol| o]zl J (M=)
Q) 2 3 “ (©) 6) @)
kg =9 e
5997 0.027#%%  0.026%*  0.025%%%  0037%k  0037FF 0033k 0,009%**
0.003)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)
1029078 0017#%%  0013%%*  0I3%F  0025%k*  (0I8%*  0014%*  .0,086***
0.003)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)
0434%%F  QADA%F  025FF  0433%RF 04128 4]IRRE (. ]16%
3009 ol
0.003)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)
DlEAp  0057FFF  0.020%FF  0.020%%  Q017FFF  031¥FF  0.030%*  (.059%¢*
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abstract

The Sources of Firm Size-Wage Premium*

Sang Yoon Song™*

This paper analyzes the effects of three factors on the firm-size wage premium which
have not been considered in previous studies: the worker compositions within firms, the
wage differentials between contractors and subcontractors, and the performance pay and
rent-sharing behaviors of firms. The main results are as follows. First, even after
controlling for the various worker characteristics, the differences in shares of highly
educated workers, managers, and professionals between large and small firms make the
size-wage premium larger. Secondly, wage differentials between contractors and
subcontractors also affect the size-wage premium in the manufacturing sector. Thirdly, high
performance pay and active rent-sharing behaviors of large manufacturing firms make the
size-wage premium larger. These results imply that a positive matching effect among
skilled workers, a structural problem between contractors and subcontractors, and
differences in rent-sharing behaviors between large and small firms have affected the
firm-size wage premium in the South Korean labor market.

Keywords: size-wage premiums, worker composition within firm, subcontractor,
performance pay, rent sharing

* The views expressed herein are those of the author, and do not necessarily reflect the official views
of the Bank of Korea.
** Economist, Economic Research Institute, The Bank of Korea (sy.song@bok.or.kr)





