HIMEA T 133 M55 (ERH595)
Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5 pp.131-154

= > = = = .
st=x3l == JFo| ZHMENA Hlmof| 2tst odt:
= X
M AFE FZo=-
25| 7 (AMTH BT HE BT} BEAN-
02 e (HAMCHstm AH st Moy
Z oo
WA e B DS S wa Hro] Be Aol e B oA Asdow Zolam ot Tl de] B e
wae AEa seon ‘“o} 43 RS ASISR G Sunk wAS ANt ol B Are e Ag 279 3%
2 94 mRow AAae A Aolel AAAUANN N1ERY T BANGAE TAA, Fho SEHE Weelw 1 AR

A1), AN, 3AA RO whrol HlustuA e,

B ATE o JYAaAe BaS sl WA U ofe 4ol AAY PN AZE0] S /&P O oldslofof s,

A ) R S A0E A B, AR Eo) 2 AL FARYE Aok Gk NS AFAL, TE BYE Ue

3 U199 £ Fo Aol ohleh ABEQY Yol 28 Bl Addol Grhs AES BEYrhs Aol FF P =
ot

a3t ZAEA 23t

ol 5o AU 289 5 e Aol

FAFA O FAYEA, FARA, FAA=Ze, FAAA, T BT

ME 4 Z%o] HESTR= ool Bk 20174 B o] st
AT T3 Kobind A 23 o] A Az
- - s 5 A e o, ol AziA olzie] ARAR olo]

o= 1 B = o) Ho ]'_;—}_ »_‘Eqi
VR Ol I A SV SEA RS s saeke ada ok asel 32040 4%

= 3 2018 1€ Al W19 Ak oo x|l 15 41 4R o] QST o & ok wa AL A 1)

ik ol el BAEVE s e a0 S T

B AN AN A A F A e e e R A B SR CE 2 RS T

o]"/]a]' ’ﬂ‘?’]ﬂ (WeWork), *31]0]:/_3}%5 (HeygTOund)Q]- %L% ;-5]-—]__/ ;E}‘:‘O x—]‘)ﬂ}‘:l %‘ﬁ*@Eﬂﬁ] /H/\; ;F_Z 22O ‘ﬂsH

FY7 Aol A (Co-Working Space), F21W (Co-living) 52 T‘;Zﬁﬂ- 0 Azo] Beste o - o)

Aol wel alsA A% wred 3w pae) ST B PR B0 T
= o o i ¥ i o= 98)\\__ S
I AR A S W TR AL S sag aqueas 23 550 908 0 wasa 9

T 39 W A e ExE don z&Aow vk O =3 201085 259 Ao e Ealuo] mE

Aok ek 2l B 15 ol s e T RO T0 SR AR P T

Aol A Sk W AR Aotwek olgaf ot TR A S T Tﬁgooﬂ@:——i;\

= 1 = fe) (o) =i o ia— =7 T =T T :

?;H]_::];g?;;i Sﬂfogm IREWER I iy 5o w9 99s ARe BeA9 BeRAE

or = TOX . = D: PN o k5] = =

B3 FAPEAE R Aew wes ge s Ag oo HRTATOUMS @ At U geeqs
- O uRdE 5 we Srz FAAuAE AT At o

BWPAS WA sk Dl sk ok TEE S T T e e

BPLLAIAFIEATAALRCDL, w0z o] 7 T EE e e 29 e e
E AYEAY Hed P2 49 AN A7 3 S &

A= A FEa 4l AAw A A L e  etelst gel ao

* AAMtsl i YVIP(Yonsei Venture & Innovations Program)®] ‘uGet Project 3-8 2] 417 FAAe) Al 7224 AFH|E A
#* AL AAdstn 4 gsta) AL =F, sugarpie0401@naver.com
wkk =) AM e F 98k}t W4, mooweon@yonsei.ac.kr
F19: 2018-09-10 - 74 4: 2018-10-29 - AAEL: 2018-10-30
D A AA FYUE 1Y F 52%5 2B 9l

o

ol A9,



ad}

FAAEAE 73 QA= o, dAl HF] AAAYEA
7} Aol 34 Lol gl I® QlE Hr) el W
1= e I e B Ve B e IR i AR )
S AT F U o Bah
AF7A FAAE A et A WA7|, WX,
A FAoE Hgete 7122 AAEA Ryl
1435, 2000)0] FHHYOE AREEOY T AT FY
AefAl] thdt QlaE AR HellA WA B8 AlE, A
AL oA SO diayE 7N Qe HEstaAk sk
g, 1999). o1& Fall FHAENAL] BAACHA 7} A
HZH A 7 9 E), A9l S AR, e digk Q1w
A dgs v
2 4] 7 o
T2 7198884
Hop A4 gkd
98 ugow A%
= = =
FEFOoF ol 3
st A Al A ) R el oist HE AT
Ao st=at o A ANA S FE |
T 5 F AR At dist g tE AT §
ol dld AT FF GFo] MEYAYS
A FNARA sdlo stk WS vR O E (Casson et
7 F= AR A EAlA L odgte st
o sk AAAEA W AAleA AEHow
719 245 B3 AFeke 1
B} gypHolgb: o] 2o ik
g 9, 2012) AFEAE Wit
A Ao gzt A iz Aol S A
27} ARHFHA FRIH 0T oAy AnZ 7
% 3

EN

o
1 o

(SR
e
ey

e
9
o

Z
of

29

=, HE o,
| ik N I_U
o, = o °F g
pj o oo
S )
r_?l_‘l OE r_& 2 FXQ
&
h’é )
£ B
o S
] o
D
oX
1o
o
=,

fe

{o X

o o,
oY

lo

ol

2

_O'L

=

gh
i
S
™
- £

A9 vobrh ] Asfel did =
35 QAL olBA WMet=AE AR LAt gtk

AT BHLE A S E43% = dlelAl PEST ¥4
S AAR s 71E (DY A% =3 T2 A A Al

A e Ferlgel Wi Aue] Aolw & ¥ AL IoT

ofy

=2
k=)
K

2,
2
=
R
o
2

Ho] ofg7) vhze] ojujg W

)

o= Wasn YeAE Yohd itk olF Fal. FAY
oA

710

—

AAY, FAHZAY B9, AATALG
2o YA TN Azeh 9ae) olg) 449 w3
3 ob |tk mpso FAH PR H
3 F50 9 AF 3AL vwsha o

o e gobmowm 7 ABe ARYL Frhsk oo
2 WsioF & el sl 9% el

Ao Aed wEonE BRI Ag, T FFE A

=
o
<
o
2
=
2
al

Aok g MEe 7P W2 AR A 25 7L
gow 53 e He#HzE 7goz FARGAee 94
gElolE, 183 FES AEtES]o]l W] A5 AE-S B
I Qlek ES ols #e] F A3 5SS g oeR A
=olehe W Ae dEskEA wE 2 gt 9l
th A7 AeAle w9 ZlEg]iolhe S | T
A EEE 288 9 F2 E2oP)es sh, sl gl &
BIEE A A HAES 7] flaiMs el AEd
o

g AEZ AL TEGA WS- w2 I3 T T
AT AR 1A R oA AAH FY AE
A vwd A FAuE, AFoEAEd b UE
olgh= A4 @3 S5 T& vgoR o AAHAR
o oS mE S sty glvk ol My st wie &
kAl Wskstal Qe FAAHAE 7 7] el ¢
o AAAE A Boh @80 AAEE AFE 5 Qo
el A A+ 2] e]7t Sl

AA AT ooz eE AAAEAY A 24 F e
s T e FAESAE JFetuat sk WA 7]
Ao A9 v gdFel vl vlaA w2 Adn e vt
12 Y3CdE, 1999) 7= FHs vpgoz o A4 4
A A Wy, e o8 58 18T o 71e3d
S A EAE 7P s AR 34, AR =9
AAL f8l, frEol olFoldes & 5 AUrks Helxl A
7<) &97t k.

AARSAE Y 49 A HAz dA o] (Accelerator),
v (Company Builden)€} 22 3¢ #& A FAA
Bl g oekst Ayt mEs A 7187 Boke FoA
FAAEA TR Ut A4S ZABH: ol <97t
Ak AANZ AGULEE 2 Y7k i g g4d
7R S v 7] 9 Fvkee A3 dinlste]
FHESAE s Z2AE 4 WAl A7 A Y
o] ofelrjojwk 7k A HHEE AUl ey TR AET]
oln] o AL HPxo] TREEFY AF HH7A ] Z7
AE FASE vk F7E 5o AHER o] ye AAvt
sttt deA vlwd gt 225 Heve A o

S
it

£

132 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



B T BT FUWEY I BY A7 : IY A7E FHOZ
s sof g Fstel Al AelE A3 wAs) 9 A
F AR RIRSANE Bt ARl ZRAE ool 3 A% AN FH 5 Fah 3 MEAL w4 G4
ofmul ohlel @ Al U TAAY £AL ATHTL 1 AP sk £E A4, AR, A4 5L
of e AW TEIPE FASE UF PURAAL T4 N0 ALLRE, G AANAS Qresz o
FYAEA ATE B3l A7 vRIE AMind set), 71 A A6 AAYEAE 02 vk Euky Hug
AT g FHQ Ruelde ABYS R 5 Atk sk 2w A MAREL A% Fo 74 FA
L o gnh vhIsoE 39 /WA el Rk e WE e A YL ANNA PAe mrathn
B ALTOE AWshE FuVIY BAUE dsEL Qs @ dek

Ex]S
o=

= ZFAAEA g w, Y 7] Al LA
o7 Holatal Qe FYRSAE S EAToRA dA o=
FAAZE F24-EE 1A 3 v E dolrpr] 93] Bk
of sz F-ito] FAUAE PoHs & Q& Zolth
olef ad A= = T FAYEA Aol =
I T FAAEA L FRoRRE = FAAEA L A
& S A S Alwstaa 7] S e A, T
T A mRor AAse] ad Ao FAgEAl
A 71edd S BARSAE, dold FAREL

QEHE Aysty 1 AAS 213, AAl, ZAH B

243}
1=

o

1 EH7I0ll CHSr M
A1 71 AER A (MR A EH AT
9] 2)=382} Tansley(1935)= AEiAlZN= 79
AEA, s AT, AE F
Sk 1914 9 EA AEY 24} 3
How 413}1}% 91“&*1 ARG AdiAE e ¥
ok A9 FIATE AR A
gt o] @4F ke AAARJ] 24
el A AAE shte] AAE
G, 2011) AAYEAE 7]1EH
A B el mhel Pl AR, A, 9]
BIARE U F QY 0|5 Axg A AR Aol
WAE ol A71FA, A Asshe ANES 7t
o o7l Aol SRE MARR % V)
o WARAS FAE B ohIT MAR A -
HARESARE SHoR RAHERE olF WAsEe] A&

i=]
9, oF wEow

f

ATYUE

g

o,

o

)

F dob fo offf ok ot

e FAH A2
Q

=)
/\g%Z oA =

oo o
>,

Y o
Mo ofk

CER

[o mz fo

it
=

_/;: 1 —y;ﬁn]j]x']fi(zooo)l—_ A@%z‘ﬂ—;ﬁ
AL S wiAel A&s WA A Z¥HE A B

COIEE A, &b, Bl AQgHAY AEE
A4 A83te] WAZICPL, WA G (%)
A, 283 AFAEADE FHOoR WALRAL 28
32 sled W98 Eee AL, 1, Y42

2 8oz % P o 2o K

Wﬂl?ﬂ Z}Xﬂe XPE’ @ T

HAZRAT M133 F52 (FA59%)

ok WA AUAZL BIAAAL Ao BaAN F
QAL ol BBEAR FA, Aol

g 59 29 AW, AUEATANEALY 5o Fa
A S 10 hia Rt
= 2He) 7B AAe] £87 nEAz 390 4|

ol

#@.23 gslEl= 7o) =HAtkeldlZ]l, 2014). oA &

(2015)= 7] WA AN A ZE, 2000) Zdo] F
!

QAN ATE TBE 5 G WARD F HE A
B9 FATIGAL o} P AN Baf ol 27
& % ANA Yk A,

2.1.2 HIXMEf&HA
WAREEAe] g AT ol ANE s AaHI 9
Lo O wA e 93 ANAY S Tl

T'}:_L/E'O] Q3 Qo] Oiv__ }ﬂ

sl AX 849 AN 3

o] Q93 Qoo

B 7o) #3]=|(Keely at al, 1990) ] #A 7] A u}o]
AakS vH ¥ ohjek(Zahra & Covin, 1993) #WA7]419] A}
Y A S vt ErkSandberg & Hofer, 1987).
g WA= A WA e ARzAlE B
2 761@ 701_1,:_, /&rﬁ/\gxg%o] % ]c‘j S —r}_oﬂ Q3 046—];0
713S g 5 ATk, 2003).

Winter(1984)1= 71?3*3%7391 FHE g

(Routinized Regime)2}
Wil o] FUHAE TEEAS 05& BARAL] fro®
gkt t71dFEE2 @ adE dv|de] Vedals F
s JdAo] ol JEEAS A% AHEoY V&l
Y A FYH FEol ARFEA xXe vbE HAFEY
o] A9 A7 HYF Fgo] golste] AEFE A
Al g S ZAdst) Winter(1984) AlEHo|AS
3 MATFEFo] |GTFEI R F2
< T3k

FE2002)E $19 |
AAe] 231E A48k E} T4 OE o]l
H8AE HoAc). B AA 719N EE ] A
O] ASA7keh AR EAsk 7199 A, 3
23 o] ARy A U 719 2 At A

Fr7h gold W ookt 7Y F #AE disd Ao R
ol A EEA wiEH VI THHEES St

Vg wEH AsgoR Felse

=
B
3

30 offt o
ol [.oll
NS

Ulo

o ox ol

i

I

i

fr ko
o

133



2.1.3 FHMEfA | HFe| A A 874, auln Ay #3E, AR FHeNoRE H,
A4 5000)= FGAAE A AH7E AL 5 Qe ALA A2EL w8, B87]e ANE, 283 E3he} 7S
ol Frg 2dse] WHoR: A7 2 Az & 3
o 24& B3y, F/|HoRE Ay & 9 AN 5 32009)= AR AR VA7 S
AT Fopz 1 9 43 Fort Y-S A =4 Hﬁ‘ﬂﬁ(zou) 71971441 B }?Jﬂﬁ" obEE B
(2418 9], 2012). Casson, et al(2007)& FH7t FA7H4 ) AE71E, &FF01)E 77N, mEo R QARE
E97S TE3ky s WEYA Y EA wel 71 o}?rr(zon)L AN TE, A7143, BSAE 59 AaA
9 Ag AHe i dof YEYANY s :Lrﬂi}ﬂ = FAaA I vHAE s, AR 29eY 5 FAAYL BY 5
oles Zzatd AR} AFENARA YEYANA F 2o g3t A EeHor YirHE F34 FAA] g3t
A WS £ glou BE YEYIAS FA]E 0131T QAL Foirh ARA FAsFozE ngebgAo] BAH
o 787 HolM % o frku 3 3, AL Z7AHES Q1AEh, AbslelA Al digk XA
A7 AFE HENA FA AZelA AHAoR HEas A7t 22 75 FY 97 AT gtk
AQel= AR AL A9 1= g A9 sa= A olAZ 015y FHZe ATEFol o AFEAYI FHA
o] avdYe FAYY. AAEAL] 27 Lol glo] ol F 7 ¢14o] AR o) mA= JFo] wWol BAS
Ao ddto] Fodpr|= s AEA AL AEE S SAR AL BAAEAS T8 F29E B
Fzatn Hw AL = QuE vokst AdS gnst ot 37 <1AskaL ekl skl
L gelA aAek 35 oAt AlojthulAsk 9, 2012). A oA kgl eae tid A ATe den 2ok F
o] #7pA A 71 st ARS A Q1A T AdEEt 7197t
2.2 zteio|x| sk AR A AAEE Fel dist Qe BE FAel JF
& T JiRle A AEoEA AYS ASAHoR 1)
F9E7] (Entrepreneurial Motivation):= FY W= AO7| = ]?ﬂ AR IS THRAE-sht, 2013). W
. . . . Sl FAAEA o] AR Az 19 BE AE kol
A &= AZIZA % 9% (Entrepreneurial Intention)ol] 2%
Aol Age w7 We] o] B SHH B = b oje] Bujet A At 4 A7} okshd e
1= e solsll o] Zaath Wak oheh B9l oA 71971740 94 ks, AAR YEY AgrT oz
27) AR vhshe Sl Y] B Qs Al
ARo] FAH PFo = MX] 71 QM= Ade skt
A7k Al satolehe 14 A AHE Q41 Ut

she o408 Bl g $54 Bwsh B ol
A 4, 203, 3571 ¢ iy stosla ol AN NOEA
NAAPNS AFHT AR A AP §71a%

_]>J

(1A%, 2015).
Bl o A A Qo Qs AT BT
Asjha LG BFOR A ol Aol Frbi

e PYohs delloadh A9 A4S Bs 4 s e
U bz B9 oF WU S s () S R ol e s G e

TE SQIUTHEFA, 2013). o]k 22 ARG AEiA] e
% 7&?34%1 GG ANA SAokst QRlo® AH-gshA|H

A} o]FellE A&Ao® J7F FAY] 2AQ ¥ #
S AFBAITH QA 31T, 2013).

JER o5 015 dAl g FAAEAL] EA F

shupel A4l Al Al FEEE Fo17] fEiAE I AL

oX

}714190 4@ vIAA 2 Aot 2012).

A Aol FEFS A= Q1o wE A, ISTE,
tel, 22]a AbEA YEQ AL 22 Vi S40R dixd
= W Q9 BAlE, w3H4, aEa ARy @40 o
FH = 9 aclo] qltk

Jn}ir

X

|

A AR A o, A, SAE AR dAaT, 79,
] _ o . g
Sew Aol S AR Bdeas gdsa o oo WSS GASE AT WAS L
A9 9902 S Main(9she] 93 oE mgop Lol WS IdHo Watef Al silel Al
U= = PR = ©— j]-}\]— ]o_] ] ] O}Ci /zﬂt;ﬂ 7]H}£ 1= 1,].0].7]_ /‘]'CQ
Greenberger & Sexton(1988)°] A}Fs|Z] X fojgh= 1714 291 R o I o ol = r I
2 FAd0 & 619 AN BALAS B Ageqew o AUE AEA Auom ANskn el 2 AVl
. = . ZFA7rel Q2 Wsh Fogs A whAlE £)(2012)%
AN BATE ©1F Reynolds(1992)= AA14 SAEA I} HH3
A0, 4T A AR ATAANRE A FS
AEA o= AN Q49 Q19 Adgolgh= wAA] Q4 °c°r TR meEr v e w

TEHFAMN TR AT RN FAANE Al steto]
AR Ao whHEal Al Al FY A 7]3]
(Ucbasaran et al., 20098 Foiatd FHAA2E AER
g Qs Aol Bkt

e Q9loF MW Gnyawali & Fogel(1994)
wZo] JR A ALB|AAD =
o}7} Cuervo(2005)= 71214 37
517 00lS FAAAeoloT E9)
BAA A Q02 = AXNAAY &4, A BEA, AF

b4

El-i
Jé_ﬁnﬁ
rﬂ_\:mo

134 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



S3W F3 YT FAYEHN B HY A7 : WX 7S FHOZ

2.3 71971 M Ak 25 wo] Sl didAE $Adow Adkesith o

EIF AR B 1217 Zhelglon WA di gl Al e

ox A [e1}==Ne) v o)l ] Arz)o] 3

710137]'§}\‘_L Schumpeter(l934)°ﬂ ,]oH "\HE% 5733] 7]§1 O] TE = 7/\3"} AHOE %"’45101 \lo}‘] ‘EH ‘:Ho;q"] §]

[e) ~5 =]

2 =xhog o)1 AV]|E W AES B FodFdE9) Algor gAE 7ed 7/i, AT ole] e HAHOR ARG

[e] =] = L o) =

7]3-212 ?‘Zﬂﬂ— ] ] f];d]_a]z_ql E%jxé/\d’ﬁi @E]H%E]— Z] %‘é’ 7/4\01‘:4 Oloﬂ DHOH %gltf_‘:}t lﬁ%i %l'ahl ?"r‘i
=] o 3 o) ’ o)

Miller(1983)= 8414, 9J8izkA, 18] a AFAgSA o R 7] glskley, Wy Hzstd Wi o=w ﬁiﬁﬂoj 7]%@

Sae zagg o % BN Aol Wedl wE FAsh g v 542

QPR FehaA AES A3
7

AE AES At AHHow ggsl
A 4= 9 AAERA 71AEANE Zéﬂlﬁkait}. 2003
THATE 7IEAS AEFEA, A 2 S
A& Aoy 7]E A 7198l B %Siw %
A&ss FEsty AT GAAA S} g o)t 2
ata glrkeld”], 2014)

95012 A F7] 297 7197l A2 A] o
AR dFE vAI 7197l FYETIe R A
oA Apole] wifAES b RS wHoH £55(2013)
= 719784l A 54l & 4 Sl A8, 2

TEO L
—JJ-EE H

BAA 7197F A Xﬂlm* 7S] E8

ojdaba w4 2lo13) V17l st B

1~ %oﬂ oA Ak B9 ol e
€}

NYARA o] WrEA] B

2 o ook ox

=]

CaE 9)2012)= AFHAT @

uFEF FY7te s, 4%,
2 7)13818 s Ao ojojx] F
A e Al @%i&% 71dgd & dses TR

2
flo
N
N

BT S b e

I\I

WA ARdAN FAEZ FAT doldE
= & JdE olsfstuat A4 ATHRE At
& T FAE AR, AA, 4R SHOE U
o] st 711»51} WEE fragste] 9 A5E Fokehe
il Al A&EA o7 AFEes FAE ddst
A4 W (Patton, 1990)S 243}
B9, 2007; 34 3], 2008; BHolzl 9], 2009). T
St S AAAVE Al dig B A7) of
d AA zAt5eA Yelus AF8YS ddsks del A3t
W o2 dE o

o] nlgo g 2018 1° 39909, 1Y 2694~3192 &=t

Ao, 1€ 108~2592 5 AFelA FPRSAH, 9
Azlglole FAAS} 7e}°}j7}~ o FGueA e A
ARl d S ‘ét AE JEHFE JHseE # A7 o
=3 T3 AT AYAEAL vn AT BE T Y AH
HAZAAT M132 M52 (FA592)

g
)
Of

Faolz AW AR A4S £ AF Ao A o
9o wae voR MARS Az s A Q
i AR B A9 ST WFse] e e
ARo] Gz R ATYL HolA P HEoz ¥F
S

3.2 917 CHAX

#5 AAAAE DTS e dAEE 59 47
3L o] F 1> W FAYEFAE, 39S w7 YR
SAH, 183 19 A7 S5 AGAAE AN
i dd2= 14988 4380 o] £ 1138 Ut A9R
SAE, 18 I7h ZYESAE, 248 A7 5
A7) H FUSAE Ul 9 AP A
Weh e wEAO RS AuLAAT Au 24 o
A i hRe S50, 9 Hob4S THS o b
7 gor, oA BAS Y8l Foizte] SAPE-E ojyAa A
Qe ool FAH At BaE AuE WA

<E 1> 2N A7 iRt 74

A 2 | e=R HlT
A w3 | wp | E3ECOE RS
B s= | =iz
c s= | 22
D s= | ozt | chelm MeixigiEt o
E B2 | sl fiﬁé‘ﬂ%ffi
T T | we | i
G sz | o %;nglcﬁg'%
- ST
| s= | ok szt
J WwEs| oz 22y
K 5= | o Eny
L N = SR ot
M 5= | o EEETeTIN
N 52 iz sebielslel L Helmsie we
o 52 | sl | 2ewoimeor a5

of
A
B
o
m
Ly
T
e
g\=
9\_

135



Zn - o9
3.3 &Y o7 IR 7 V. o 3t 2M
4.1 AFE|E Q1A]
OB = X} AlE 2N = =) o ¥l Anl
TEHE A RSAE Y TR S ?jp_rr&L Aant 411 2ol B A
A AR, FAAAA7E] Sl g ARkl Q1A 3} o] ] ] _ _ =
. . . el s WA Agloleta & W) X7, vxpe} e I
o 3 AR, AAANY 5 Erx} B e el weele oot ol el
4, 3 AB) o Q3 WAl g W For o E NS FHE HEs BT B A
A sk ool wWokth T2 271 Fd7he} ov] 947t 2= DY
T B g RS olErh AY AR dEne
<E 2> AN 017 D DA Akl Aol BHEA Stk S EClAl e ohvlstd &
e ol T4, 20, §F 5o 23 ol Tazelxe
=R &= . Agloleka s717k of ek, wd oldl o] Flel vhat 4
e oliuoleiopy Faioz | SRR 74 3l Biol @ % Ik AL ojw Aok @ %
o= = % o S=E=—co == &9 . _ -
NS e SEISR BB e g woneaw|  SlEd] ofd 2790] e Aeleh @ 4 glnk ek a9
oIFH0[ef ' - o ’:I% o b L T A A rdEelRe 39 2 2
= [ <x>I:l7‘_ Oo — E'E - & =
DOl SN T ey = 2 Helol} 45 Koz Az 97t Tahtk o] B¢ Bl
DI EE SRR | wemmdeiER | o) ojojjols} Solsll o) @Eel Askebl HE Aol
R WA a whes] E gl glo] gkt g 'tk 1
i E——— duz ey I0eas 294 s olee
T | semgmsie Mgfg; o fsicio el digh agwde vHrojof skl 53] 71 A il
ot Beelp FRES ARl B A4S opn 25 A8 2EY 3
1= | £322| funding env.7} & AALA 2 wSo] Fesirh(RAdE- 2N, 2016 AT
ZF0IM U= Helx? -
=xj8124 s} dAet= AdE BAAG
=g HIg we & s =
ﬁ'ﬁl “acin e el Fel B A2 Ao AL @) Lol
A 5 2~ 0] 1’:;(40 pay H Z%O A=l
Aedol| o] 71 Best daks }%OEET. M.LLJ¢ e @ O] a % 7l
MR 20122 A e xRk 2 71Nk IT VEs onjsites o
(ox BRI S =5 o 3 AN ool ol WOT & TS
syE= Splel SYo| fIcfH? For <lAsta otk 1¥RE e Fde WeEH
S E————— o Zagolxe e AAY FUL Weels W 71E3
CECET 4 7 A weAE RIS o 5 stk
=2 } 5 A o] 5 1o LA
Sixj 2l AEIERRIFH0[E) 014;}%;1 ?%‘12 Nt ]-é]o 14EH]6J :J; = ]?Lxﬂig
Zak2? ojgf H|&o| Jcimd? = Al , of o] dkf A= WF
o1 MEIA7} 7|20l D|x|= sto| %]—(ﬂ/\] H]‘Q‘ EHH] O]O"I H%, H]ZL]/\ E—E]E]Q’] A(S]:g—}\(jﬂ]' ZE]_-
ol F=2tn BWlst=rp of FAG} Thed el He A e & 5 9
syE=0] Y M= Helol Atk Wb Sl A 9 A ovls mlay 249 A
TEHOR SHsieol o Epdth Ao FR1g B A A
ol | oo oo ot TR i AL BA dlde] BES Fb A4S B AT ouw
oSHS k=n:|o [=To¥] AlZ
22l o Baleilindi B Aol wsk wHes] AlRkSelAl Q4E wa 2lo)
&= | S= SAMEAH M SR 5 o A o =
353 Besepion 32 s AR AAE Bebbe AWE el ATl g1
Becier ddstd= =g (P), ARlo] sk Aol Apzle} Qlfel o
T 7 AEe T R (0% B AFOlY s 7o) o
Sme Dot MR o}
AEREQIT O [@47H0] BHADE Of T o
SAEIO{QI=R]? 4.1.2 CH=HY FH(EH2 &2 )
o4 - - - - - N
ﬁtglgé CH7 |43} AEIERIO| AMMio| ZHHIE z‘sl—:_rllg] EHQ—}\‘E ]—(ﬁoﬂ W?‘l’ :ﬂ'ﬁ ;S]E“ ‘#A] Jﬂﬂ—ﬂo% 73]'
0[=T S/Chm AZtsl=TP offzled ol thgt 2ol 24 A7]aL QLo jshye] &wts]
OF S8 sl Ban 2e A& sh AL okehs 9] theglh AAR 20159
D e AR JoyEel WAL REow HY.
136 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



3 33 HEO FAYEW HIO| Mot A7 ; BH A7

i
o
o2
lo
Hu

R 123 A E 2Rl ARkl wEE F]7E, o]
1 X

471 s Ex I R - K KX
2 uehkon Sl njg) @ Aol vhmrkal &
Het v 9 ERTEAE G 2016). =8 S &)
e dishge] grhs Sl AR Aoy o5 F
7b Eolubal QlEele 9% ®Ith D Pk A
Zgell el 254 FRE U7k F]lolzhs 2ol Al
dh= Q140 AZIAl | A Leoltk obd A5z ow el =
HapAE obote Ffol & v o] 4 + ke A
QA Adefolthreba sl ¢ B Y woke S
& el disl o] W Holxwk BE gsES 1
oA A Rl Seteh dA ARsl A o R o]t HE ANk
ety gsdol @iaAs gtk A Aol A w2
FHRTHE A HYE Sl dEstA] gerh et
T 2Rl HhgS Hol7|® gt ZEWr A FEARE A
= AAR Fote o shdA AbREol Stk 1
ddl o]5e] Folua SleAe REA diddx tighy
7wk, AvE w2 A guhal =Anhekar skgl
t}.

4] cﬂﬂl A disiA D giAE v ASlol
i ahd el Eele 3 5 9l R, A ofeltiot A
zZy glo] & =& A 7o do Bgl= Ao oo gt 5
C ¥k " BY BAS 4 adARld AR *}il
go] 83 G dshiEe] BUshe A el st
oA Abs) AEEe B 5 e 7157 BA @] wEolt)
thtol A AR @3 A% o atar 92l ARy
o]l AZo] zkHA] SGlojof b=t AMS|AE ] AFet gt
Aol AFE olTojgtth: A HA rhrEbe dishy A

o A ofelge A1 Yok

sl ois Bl g B B BrhEgen,
Ok Aol i B Bod AAo] tstm 15
BYE sl B gelsn e FPold o) A
DEGAE FA WS gl WA dm 3L
ARk A% A%HoR B3 Uk @) JAE Usld

74] 2714 7}

&4 Aths () A4l FAH L 9lgol ¥R
L giEtllME thekst TRAES AT 4 9lS Wl ol
AR e hE A FARSAE I 22 FE Qo]
Zo] B} 9 X973 A Folx mufellA o] {4
7Festths Aol AAFHAE AAZ FHRFAHA = A
A7, AR 22 tEate] A ZEAE e A
T3kt gkl A O*%EJ. ookt 2ol thsto] A AuS
AYE 7M1 Qe AF stlEe] 1 oA AHdS AZst
= AL 7 Wol ;é}?jitf*ﬂlﬂoﬂ 2 9] vl AL 9)
JTHK). ©]9)9) o7 Z=o] gt Aetgo] s0%E

]
=
2 AR ¥ 2o} ot BN 29 Bel=eh A

HAZRAT M133 F52 (FA59%)

A Hle] Abel $A] el £go] B3 ATk XA
B4e AReke AE un (), #3949 A Fol
Hol B4 AN tigko] glrke QAN w4 3

Ae AR F A AR 7)ute] mRiEofolt ek 9
A% A 154%} a8y FEelME g A9 As 4
71el gk 2= AR F4 Z}xﬂﬂ T2 AELE W)W
obA A IS % Hold 71e& WE717F ol i (P) A4
Hog e dost B9 %é } LSS Eatat s %}aﬂw
717k o189 (K) 9 557t vtol AAA o7 AFs}]
olfth= H77h llch

it

rSL'

n=}

>4
FU

O’rJ
ol
N
rir

4.1.3 I} A olset "It
gt A7bel EAo g2 A Al B o] Brhe
A3 msrgztoldA e Ak f8lel A 51 vt

ol HHTE WA Aol VR, AR, Al%h 2 A 47 AL
QoY W )& AEES] Btk WS AFswA
EQEE @ Feut 32 ¥ olUR 589 olfE:
Bolo] sxz ABSHHA okilE HEE “AAL Aze
B9 mdo] 4o ATE FHAN BANIL AL A
FE 5 gdrke Weol YRk

3l
=3 9 g ol -2 =3
Eien —L‘?j 7}€] *‘é‘ﬂ Aol A&AH O R Yol 1 Q1S
Hlgo] TuE vk A Al £ sht
SH0% Z‘ﬂ*]ﬂ?i"/} I Arieta & 4ot o)
T, 2 54 $ HAFOR AYE A& vjnd
o|7} W& o|m| A7t AXNEYE A wjE T2 tfgt
Enk ol FAE 3~597F Ut Y-S AldskE
A AU U AGHeR Frkska o] ATt A
7b &L ouAE 7HAA HlteE g3do] v
T A7 542 #S Yol ZY4E A= A
TR 2471 AFHATh 1A F volo] &
d& AFskE AP dvksrels ds o §SHoR F
© Abo] Wk, 1 ol % WA BATEF el ol
(Baidu), &-2]R[1k(Alibaba), ©IA1E (Tencent)?t 22 F= Ul IT
t714¢] CEO7F B & yoleol otojrfo] 7|9k AlE %
3 wEA JFTE olF H ol HEOR FYS AlEdE
Abgro]l =1 gtk o] AAEGITE Bk A7)
o] AbgklA AHESAEd & 24 91, Y A o
Al Eibsto] AHE sk uigtdEe]l f4A4 Ads
P& 7IHte] mlgEEo|Qltk= S HE SIGith WHE

e

& A&ohs 4, 5009 HAAE A2 olfE dY
= oSl T2 V9ol 4 sttt e H H
AAE AAstE e 45007t B @ g S
01]*% ARBIRAA L Hojglol HA ol Feln ]
FolA7] whtel wo] e & FeAdE )
A Zeths 9% JATHL). 1 theo R theke FolR
B THlEk] ARl Ak Zlo] %*égi il

Atk o= Mg A Feiet e = 2

137



) AY) B olfrE WA Y B wHL Wt
oL Fell wAlo] Jdetn: AAR A 5 Sl =
Zade] FEeivke Aol AFEsith ggk elA e Fds
obe]E Alglstd AAZ Fds dME: F A= 7S A9
glor] gluats 28y TeAER B 297 oent
B7b7} ool Bk ohuek ASb Al 7197 ALl
U 71% ol disl Aztsbrlec oju] get n=ys Y
= uE el Aeshlve A4or s |44 Adee
A7t FF Avke A 94 ANERNG (A). A FEARE
et IT Fhe 35 et 9 B Vel HE @
Ao glowA 1y vHAFYUA 2wk x| oA FHuk ¢k
HuE ddsta, i v Aed G- o] mizEys mEl
& oF Hilvka Azbshs 21 | JAhﬁOW ot oEHY
g Uit yAgl ol o zlo] AzslE dert slvhret

2k

rlo

2 3]
B ek ] st 59 B9 A%0E ol gar
A I =] 3T
. o
stork, olE3 WASA FUE Az ARE Aole) &

WS Al A a0z olgsh BAL 4
e oyl waksich AL FAAHA bl BEHAE
%8 7% BA} Wt St 2 B2 %S o 14 A

[
e 2 A% 5EE AATAY YuR 2

ar e u= o

r
M
2
S
o
°
T

e BAZ ddstn 719e WA £ 9%Ee 714
Atk AFEo] 75 o) Fa i, FAREE oSS §4
S ol ATk vislAE] QlrkrEn oleld ol
Qe st QA B8] BAE 2 AEE ohleks 9
A2 WAk ohviEelal ojoltle] F2 AR 7% 7}
A3 A9le] Holmt AL7h olgrt FRAINE AT
F3 AYNES F2 Y 55L wuA 92 s, o
A% Aze TIPS A 45T 5 ke AE UA
B AGAA Tlgolt dAAeE BES AFES A
it we ols dx Hofsks FAt B o) 9
o] glgik

4132 B¢ N30l S28 J¥S 7XE 29
Aol 9ol 7MY T GFS AL a9loRE 33
s Sl A A9 39 A AP o)

Assh fad, 1 WIY 5o A g<le] A
o} ]E 19717 AEFESI0] AFYlS shHA] mebel = o)

= 2 EAE s AU 58S 524 997
T FOoE, ol QAF-IF(2013)Y] ATelM AFH A

N

o

oOE o 2
o

| sm»} ®), E}a A s

A9l A1) AR B B ARt ANEE ves

o4 ghgke m ARlel At 4 hgtrhe Zo] ANHY

o ().

9 o] F ekl 2 248 89 3 i A
=922 94

o, WA sEe] E&E )

=
ot
o
=
A
o
P
oL
[l
o
o
Fu
il
2
ful
"

]

PN

B olE B Fueld thr A Alke 22 5 9o
g WA o) Rzt
il

= 29 A, ot

F A das G, 2590 44 g o1 gl
28] Tl 2917 e 23 e 29 o]t AX BE o
&2 etk o4& A4S e Aolet A4t A4

oVE Xj‘i .
B o] Aol 9ot 7 T dFE 7IRvks dl
M= «1601 A5k g5-el A=549 FA4, %‘ﬂa‘f& 4

%/\ﬂﬂ/oﬂxﬂgﬁgﬂo]}ﬂ styu} kw1
W oyl 7o BAA

%ol bg Feaths HelME ozlo] Az itk

F1o] $4 ol nH O Age At e W
3 edoz 3 HTL BT F Aut 49 99

AsiM= AleAdel HPE*Ol wlofof

3&3t7]
gth= oA 0% ANTh 1§22 FoelA vy 75

& wAE 27 A EesA VEs 7R @ At
A Foer g Al Bolerz 3 A (e AFdhv
Faold FHeR AEehe 7199 A W Jeol AF
s Fxk

138 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



IUYET Hjwoo] B

o7 NN 978 FHoZ

4.1.4 B B 0wt Y}

4.1.41 e Z2M

aols AAHAL F46 g B e

vebdeh. 8739 A9 QA 93 fEe] Busha, A
Fo 3 YA 7

o o] Aok Y, FRE b
247k A5 28F o|Folobtr AEtEGe] 4R 5
the ol7lo] 2 olFgith F7h Tl Blel Balol 9l
£ ] BYE ASAN feED, Ten 39e 193
Vi ole] 93 AP SeldEE bt o

%

GH0% PEhL A2 JEAEE 7 97 Wl 3
Selel 4% B8] 9 24 wAd o] 33 elgel
w4 A3 AAE 3R FE 3 AL AHzRE A8F
29E 5 7150l HEshe At

AAA AAL W
wo) whie] gl olw
webd Q771959 3
2THB).
F53911) AU B e Bk et 3
waw R Ao GE A9 FAN FAAEE T
G 43 () el =R e sle] AR 1
& 4 otk B Agel AZdiTE 27 ool
9t = 9l7de] gk
2% B 013

S

A9 AEAZ 2k
o Ho| Yepilk: o7

-
A

o 4)*

Wb AR
AN =
L HHo7g

75‘\_ Ry

4.1.4.2 IT (WX AYEj&tZ)e| ZCHH

@73 T T AAAAL FHORA ME Y 9
I YW HE A8, B 549

;Lq}vq /\U}-E:F_ E:L
Zxjo] ok A, HelA oz Hom Aghgo] EolA
3tk A 5E 50 T A $AE 9@ e} ol
ol FoigIe 9)7lo] Wekor} A AEgel e
£ 349 weol tegrk o Mwﬁu dHoR:
Az ow BBRUR= B2Col| AFdrte A, 18 FH)7
4 Arel AQZomt s A9 £ Ao
el
o] 3

1 =il FﬂolE% % 7|4ko] 2

5} ol
Hol AFHh. IT A7 AAE B4 o] Eout
kel ST 2e ARTEA EA 15 ot
S S S D PR AT 2
R o)t SYTEE ol A
T A7 oole]l B4 /1% Solum W, 84 5
F2 A A7 W uhEel BSe] AL 7
S

s7lel @A Aekoet W

14
=

S ebded dvds

HAZRAT M133 F52 (FA59%)

4 2 BAZ ARIGEY, R&D B
A UEL Fo g Ak
A% ol Wiksste oglo

54, 714, ofoltjole] WAl W,
Aes deislol BrhKi: JA% Yk

4.1.4.3 Xl2|® oty

FAYENAZA Ag G o dAg TR
Aol & WBEE ofyet Q1T uin] AR A717F A7) W
ol AlAES el A A H7eh] Frhe Aol
7P ol AuHEHUY A ddAe "HuE VEA 7Nk
& Ho] Qloh Al HIAES SsiMe A AEE Uglek
stk AR AERE tal BATE AERES]I] Q%= A
o 71Nk MlEAARE FAT W AE A AYew s
2o mA fn] gAY R g HA AT = Atk
BA7NEE Foka shE U bolA dultslalr] vl ol
Arolgt apgity. aeu AE9 T "HE$EF S
o] ZAAEAE dEstt & F S YRR AE dME
A7 Aol wl- Hslrhs @R A AAE I AA
2 YAED Camp), ~EFES] dEto]Ad A (Strartup Alliance) £F
2 oE R FY Azt Ahdel F4H0I7] wiel
oy ¢ PR vl Bl EY 2 90%E g AdelA o
FoRoHs o] otk S8R E o 2o §la 1% 7H
gk 284 s v Y A AATE e T
T Halstzel fAjgvha Ak o] A, AEES] defold
29F 22 A g FYEFAE, FA|HEE o A7 B

o Qlal FYHAAFO|AE TZof| AAXHA wWo] ATk
2t

olg} tEA FYAEAZA T FHS A AR
At g dzh Z9, pAlTel AFAl AR AR A, :L?J
I ES A TEsAel FEh 7P WA w E7kek A,

Q7] Yol FFA AL AT A vlan B 3o
o= AYE FE 5 Urks Hol M wol Audl
o2 Al Wold, Asolst BE RN A 39

AA =2 st} @%E oAbE o AFE Brhe 9
A OE YAUTE B2 HF7) 017 wAo) uJ—o] 7] 3o ©
Jo17] wiite] vwd E7ph B A% QAN st
AR AT AFHAFIEERGF S AT 719 S
AAREAE HdolA oltES A-FE 744 @s091<k, st
76,5000l A8k A 2 QA Yo A5 B9 v]E
=49 7 o] A =7 ving Ydoke g4 Fel Nl
HEA el st Aol sty AT A
Zﬂ% oA Aet ddise] AHFAES FaEskal Q7] o
A W oopEh AFAL
Hee 7 ATgozH
Atk (L= 7ol wektt
T w2 ke s b

THRAAE KO

=~

ol loje

L o{m ;; o

L

o
B} 4599 3
o] ¥ 7H) g oz 3

=
AL k= ool

139



I=A&E7h 54 BAD 24 & Zlo] Atk =8 of4
S wol HA AkARE 1aleh Al A FRe] #
oM & Z&m QLA of3te] Ve #d 7Igde] B ] wiE
of & Z&= uhreby el ik ARl dde WrlA
om GO HEAE “HF vlere] dej2uee 22 AA
AABEAE AP wEA st . 22 A
T SpARE R Z1E o] AR Ao ' whEolzkaL 9l
the Aol ulg- Al7lsta ekoz A7l $4& wehde dlel
o g Alztol di Zlow Atgdnirels oS iy

olglo] FAow g 7;% A g e @%71%
o4 djsto] Ao 2y #Ha

A= 4 (), EAgRE FFY m E*é% %ﬁ@olﬂ
w37 A= A (G)

8 B2 ARol ol Ag4E %
o] AEHYT.
Wz 3ok Wold, stolsh L 3 ar) mAmrhe
FAp AR Tz ol glof REde] ok gula] el
€ B et Al lepIap) oid o,
el A% 3T AeH SYOE Qs 3 Mol
BF # 290) Yt oloplE AT . =¥ 37 A
28 4] obH7kA) s AHEA o} e PadE
el M Axke AL AT Fol A%&H0E Wl
W) wEe] Age BAS A4S 5% vt @F 94
AL TS ek B AL 5
A Aol B SEE AU glon JoRE o w

4>£a

4211 2 i, =M
Al = Fd Aol 1’41?& ?E%%O] A, o]2 <Qld)
A ow Are] ofHrh=

A AA] F I ol
of o] Aixse] HAHOR wWolEol: AMS|A Q1o W
37F Aesiths 7] tuegivh Z Aol Bk a<t
9 %"‘Oih AP FA= Qe AL A=
= thgke] 7t et A, AR F]lolehs vla
A AR, a2)a el B v girEs 3l

a4>

7}7} wekotof Fth= A T WTE 1 FelAE AnE
of thet Fekah d= FAAHA AL 229 Aoz

B9 A7k Bk A ko= olojdl 5 glrke F
Fol g 2 20w e wRel 3993 443
2 Ak1A st sk Bl Besthetag 9, 2012)E
Si2el wskeh b R I 0e A 3 A
Selehs A1E 5 e FF L, oz AR Aol
@ 5ol Qo) Yl Assheiehs FAAE 344
Q1 #do] AashE 5 Qb W Sl B 3

Sl #Eo] HA vk & Aal
AgRFAR Aolo} Bt 2t
e RIS
ERMEERE TR

4 Ak A7E S
FECRIERLERCE
B4 EAEY. 197wl
g1 el oje] 7p A9 AlolLt

A AR OE AR W) 710E Be] Folok fkret 3
oz als el e FBE Pushs o) A 2 3
o] Aok golo] e oA} akA|vk F9] A7} Suksl=
Mgl £FY FolSa gom, 391 sk ARl it
ol 234 ol 3L Arke A AT A FPAE "
ol ol durks 39 Adht AL H2s wel
oAt @A Hoith Yl S o] Bol FolEtk
g ge TR POl YA A% FRE 9F A8
S gch), 7w, AR ES ol glo] BE we
3, ARAAE A A9 Zzagel AR 1
oAl AL BYE Skl AElol B 4 U8E WolE
k. ofm ojolge oA Aol Webd v
AT FAE shtel Aoz e ABEE Gl
AsE ARA WgoR YrsA gobi st AEA
b ST rta plvkreb ek 349 9
oA,

Fe olg Wz 3] Ansh Axdel B wol I
9702 etk 39 AN G Aol A
o Aol el Wielet dda A4 Este
v o5 thi 39] WY A Sk BAY BRO

m\o m[o

ol

F

ol

3F

b oR —W
H 4>

O kY Ho & i

N

N
i do @ rf K

A o o

&
_1244

& gelrlurk 39 @99 o, ololdel 714, A4
REa) ge YW QAR HYUT 09 B Ay
B 3UHEE 5 A5 482 9A Hev, 1 94 0 o
Aol 2ol Asgch 3 AAF 708N e A

A k) A9 ololdle Ul B B0 Fulw
2d ARE FAE oA ARl olgA H3T 5 A
grkrelv] 39 A AAE ARAL A% TMOT WolE
ol HEE HATHALL olF Ba FTS vy FYYF
3 AAFHE AASGA AN AT ASE % 5

AATHERAEE 9], 2012).
g HEs T2 ofoltjo] ZHt 7]& Yol Al
gk 712AQL QIAeA nEsithE oo wWoka, ARl
ol *UHO}HEb 1 olojtjolE ERRleAl BulstAY T
2 52 4EYE tht ARds & 4 gls Bk okt
ofoltjo] Al Aol Gl Aol® ofoltiolE 1A AL
#718ke] AjEE- ofolt]o]E wgH Hrh= QAA Hlw
A GRHHQ wgo] Yehdt: A% QIthy). 18la F
Aol Adfsiets F=9 Azt Aol HAs] Ho U}
25 o717t vl i, olF uEo R o o] S
& 7 qitkE o] Q7] witolgh JAE EAFYch
S g gHgo] A okob tiEAS] A4 #Qlo] Ag

°‘%ﬂ A A9 DA% 2,

(o)

&

fis

g8 B4e AdaA w

140 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



BRT 33 YE FUYEH HDO| B A7 BN @3

3oz

o, ol
rlr
ko
ro
|o
Hu

o T
[
i)
-0,
)
=
(m
10
(U
to,

o
N
-
o3t

H

&
o
o

)

o
2o
~

* Jus)

o

1 1o 4o
RO

o
&
ﬂrPﬂ
oX, 2L

2
T
-3
% EN
EY
2o &or
fu)
-z
° o Mz T

o
—

g o
o N
rlu

®)

oX Mo
2,
(1
)
_O‘L
e
o)
tl
i
N
§

fo rr
kv

)
X
o,
N
=
rlo
o 2
x &
2 20
A
32 ¢
% R
~ &
- 8
N~
‘F T
O N
o 2
>,
[
o

4.21.2 FXA

o] Expabs 23t vlE vlmA 9F 3|9

b
N
i
3o o

o2 rr rlr

1o

B )

o

s

37

£

ﬁ

&y

B

=

_‘):

i)

)

rot

=]

>

il

ol

o2t

5

2 ;«; =
o

4o dlo N

B2 o o

ol

o

dl

o
o
=
n
rlr
2
[o
=
Ar)
ot
=
o
rlr
4
Y
[e2
2 o

[l
)

obrl O FHTh obA A Fabel A
go| @i, o] <3 Fa 34 Al & 2t

B8t Fabg $oE waol uwEA| Kat

o] wokth WA YE A St AEFEY |
JHE AUZ 97]) " 27 WA AEEYS Hrt
& Sl 71Fo] HEslA Gof HMbAOR gt AEIEY
gk AF7t o] FoA o glvke o] vdith Y
Z1GAe] 7198 HrEor s WAV|9e e ozH
A wAZd B4 A A9, 1§ FF, BY A

3

ke
2
) = pac

=2

ox ¥9 3

i
o
o

& @7g0] 24H 9ee &
A WA olfrz: MAANDL MR FAAL Y 2]
A9 oy 19e AT W o
zeAEd TAS JE, WA%

Aol 4
WS} gol AFW A4due] 2 rel KA
J %

d d &
el Aok glar olejst 7|0l A7kskd + gl7] vl
Addo] Avk= AAE 7 9lso] AAHAUT BEAg
Tl o= e et o] S8 ARE AbEols
WA o g AHAR FAE Ry g2k A WAS o w
o] ARgETHE Zlojth =& I 719l dd T tEE
AEML (Seed Money)Tolel AARE AAZ o2 §4 7]

52 5 FAISE @ AP 2 UL ATE Y
& AT Qo A% gk
FoAEE obd Bel AU AeTzel 9ol 9
FARAZE gol Slojubd ghgirhe Abdel Qg
d

1>

AAZ 2017 FRbe]l vjzo] JRtstH AA AEFESR]
Y (KobityS AFFozH A5 o] A7l 2& 133
m olA7kA] FAAE AN AN o] B 45

1

wol APakA Fatedm oz ola Tl glof 2

Y
rO
PR TR

E7F FAE T 9ol itk

Al HAIZE o AWAE T} (Invest Korea),
2 O 22 A A7)l ok, dA AbAE o
A 7195 3717F o aelAA-dFS, 2010) A4
el BEe AEtES] B2t VIEs Alds] FA 55
Aow wixsy] Hrke #E7]e Tl H
3 AR

oo ¥° Ry
fi 4z 2 (m

o
g,
I
H
£
1H
2
o

p

e P o
X
T o
N 1%
o
= K
%0
N
2
Sl
=2
Hl
=
to
=,
_>‘4_“
=
=
i)
o

the oA g
o HslAE HE FE
2%

of Ulg Ade PR

.
i)
i
i
>
o
o,
1o,
=)

2
r%rN
a2 of

fuj

.
52
-
o%
i

ol
-

2N
oX
Aol

U ap
o
(o
S
S
e
ry
So
E
i
N
dlo
o

Yol

o il

e oV
o

s

N

_Ol «
=

i

N

=

i

e
He,
o

2

=

<&
m(a), AAZ A
A olFetAaL 219
Al el M= 72k A
A9} i ellF=
B QMR FdAREe] FAAREeA auHer 3
(Pitching)& = QI oA=F /g Zea9s dAstetal
ATk
T FARR: gl mld A5
AEE 7L At oxio] thes
A HEQL PP G, 3L R 2 Ee
#A A AE 2Rl Tl AT F 9l
Wolb FA7kel A otoltofg} 7ol glnt
s e glvks 9ddo] Witk
TH FA 849 54 F 3 wAle AAR 9 4R
FA ARE AR A R A g dake AR
Wk Holglth. WA e o] Ae-Ent ozl il FAA

oA GAE Asshe A7 Bkl olel U ol 9

L CTR T

2 ol

By
Ao
=
>
2
[
ﬂ
>

[

off o T oy

n io go

o
2
=

. SBA,

29
ftlo ngu o o
= 2
iuj

t‘i‘, ot
AV
|
=
il
Ho

e "0
o

[¢)

of AWIE FA Bk, FF AL AR ol Hu
dol 4 A O £ o5 A del ¥ 2 HES ¥
£ ool U9 Aol glol WA BEE Mg AT

at7] w2l dA B4 V1=

SAES 47 fgolst
= JAE EAY T WA RE T4 889 EJIET) vl
wEA Wsksie o)Zlo] T A Al AA He-duks
Aolgltt. 2016 d0ll= T FF-ollA AGE F8 A4 T o

uel 35731 =l Akglol - -33ke] Oppo, Didi%h 2
A ofoldo] =& FAA AEE wger w4 A%
Fout 2017dell= e FY Aol AL 9R AR, ToT
SO o] #g 7]E de AEESlel wigt A5k St
sta Atk o] QASUThK). Al WA 54 F= 44
T MY A wGOR V)% Ropel Slolx e o= AR
FAE AFHoR welgelx 9u, ITwok] F3 719L
o]F HlEoR A&A2 M&ASH #9719 1k wiE Hh

2) 20009t 5-E] tEA; 7 ASHHO0E 51 oS R ofdg} 2013 tlEAF 7k 7009HE-S E3ste] digl FlsHEo] 50%E 7S5 =T, ©]i OECD Hits
SEE FAo)7] wlEel uist ASERYE A E o2o] nlRHh= =gl H|efolzta F4E 4 9tk

HAZRAT M133 F52 (FA59%)

141



22 BAsEA 4P gk Reldt gE
2 99 a2 7]

%_
d Al = A

4.2.2 71Y3 AELEYS| B
A Ee A WS AR ARAZ, AAFAG B
ohjet MEAA Hekd FAF RS 2NFATE
BE 5 ot BAF TE DHHRGH 9, 2012, B
A 71 2EEGe WAL ok FE@

S sl et Qo qome AR A
F3AQ WAL 94D oleks o] Yokt WAL
F &4 g Al AEEY Hukgol &

Bl S Bl AEhEYS A5E R o
W o7)gle] AHEYE Qs Aol
3 gtk ol7de] wskou, H7lgle] A3

r
B

w5 7] wiell ool AEtESC] AAR Abopdr] 44
% g0l 2H gl o]2 s ti7]§fol ol AEE

15 SRl ARaths ol A,
2ol Saeieolel, shteqe) 29 2ol xg wEd 7]
o] A1 1= st BEAG A E B
oh e A o] Aastthe ook

ae3 dyIgle] A ARE wgor seEde] A4
a0l B RS JoAThAL AEHER S ofolrolE B
F9 A% 3 @

: A3 Al obA7A Bk G gl |
A AR BBE Y] Ad R ARS AT
RGN T WNE skt FIHOEE AekEd
& waa) A8 A¥e Wi Fuo] Aeshs oo
oRgie SR 2R e 9T A R o))
o] WAl EL AT AHEQ] wfH A 57 A%
B ofv] Ageld 2& 9AE itk s o7l of
OHlolE H AL A A2 FF N AEES A
Wgow A% Zolth 19 A% A%, Aol Hobd
1, 2BEYY] FAE s ASE gl 4 Zlrole
sEEY 94 AROE meE gl #EY, 24
ol QFs] vl A% el A B8]
AAS AeE W WG ve Rt %

o RE WA/AL AwAOE 1T BAel

901 Belab] wel t719iztel A9 Fska A
BARERE F ol Sk Q140 AMAYeE)FT, 45
B, AR Felth seEYue) AA4991E Fngow
B A7 AL o] A% B AN

olo

o

H
-

offt

(o o
ol
o,
X,

[SURE=E = P i
1o
I my
rlo

>

2 THEEAAL-IF-AFA-AEA)0] e Ads &
T AATHelt 7], 2014).

| 7oz A3E 5 9= 78 FEsiths
Hhg-o] thi-olglet. ofell et olfFEAM = WA FEA
oA w7Igdo]l AERES]Y] ofoluelE M7= Uol T3
A 5 dvks Aol dist AA7F dSlHk di71sdel 7k
el gt v A1, 71 el AEES E9
& ok ol = BlEEY BlSE ofojro]E AARIE Al
Fohs dlol S ARkl Hlge] ¥ ] wtel] ofolrof
H7]= Qo] A Agte ool ISITHK). AEES]
Aol t719det wlwste] FEs] Aws FAREY|7
, e/ HEAE Fusks el gzl 3l

A[SFIL AASIEHL).

oo @ 1o mm N
Mo rf
=

o

I
v
°
ofy
H
Ky
2
:
[
o,
m
e
:\_l‘
=
~
e
1o
ke
e
o
o
_ﬁ,
o
o ol

o]

i
Ke)
ik

sl olFolAn Ytk B3 WY AT

7o WAES 22 AR ofyzt g7t 37

ARF Y S 7AS FHRSAE

sl AEESY S s Mt

2 AA AEY FaA Y R )

st AEHESQIY d9S Jdsta Stk olo|E Wles

I USitt) wizel sterel HlsiAE vn A AEtEYo] A

AR  9le 7137 g3 Ve Bds upge R
I

& al
479 BAE 28 5 vk ool gtk avre

ofols), 314 ) go] 47| mekg 4 gl FRoIA Hol
g woln AdHow Fulde] AL d4Y 5 = 1Y
o Asdthd, ~eEde] EHL FuT 5 9 vl
7 a1g G4 W) sfeltlel wzllngk 9% S 9
92 A Zolehs Folthy). Wk ohlek AH T4 o
A ABHoR weol 1 gor] Az 7% AT A8
o WS WE WE AR A% W] whek BANFS
Festn 29 ololtel] Az 714e & AL 3

=2
T+ AFE F Atk g9HE AUTKG). Az S )9}
e wnked dAl AARS vgoR AARANE HgoR
sto] S whlell A FEAA dES Bllehs A 2 A

EhEgle] Bgkthe olop]

D)
o
A
By
S
(o3
o
=2
ol
oX,
of
o
O
Sl
[

142 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



ot

I T3 YT YAYEM B ot A7 B

re
U
i
o
"
i

9], 2012). zEv g AGAE AN AAERAE vES
TR A3 4] "olAl= ZoR yEhkth
T QRS AE/ Ay PolE & Ftol A A
et e A9 §lslen dAa A= 2
2% FHE o]FAIL UES & F UMk
AAb= G Aas Adshs TR 93-S b
AA A =& = o3k g
oA AE}EOJ e £59 g8
A7t ABf- AE o)F HEEM A
Adale o}xl At RS dFshs AHEER
o]

ol

T

= A7) G2 Al e we
A oo YRS Ado] e Ac)

F5 BYAEAAN 19 FARe AP S F S A
03 ek A FAbE B S 3 1
of 47 Fotohd 54 716 vhEe AehEgle] di 2
2 REBUAL, FARSAL N 4 FA ARHF ke
5o 349 wee AL 98e & 4 UK

4.3. HHF oI

4.3.1 Y XA YHof st MUy ot

@59l 39 AL FBo] g ARsEol glof FA
B9 Fegel e Q43 9l Aok ¥
P77k gtk W ohjeh AAHom sEEYe] dshe

ToHAFE & detaiA ol st= Rt §4710E A E
T Y FEe T D] 2dAHd ARt s Jlo
ohvel AEFESIe] QR k= WEHAS 22 wedAel
HE A Adstar ke wheol Wokth B g

SASRI A S R g et ]‘)r 719 #
Hlushd F, PR, A8k

Fobfith oAl =] Ax Y Alx
| ¥ FE9 Adivs ddHow 71%%01 JE‘PL?H]

o

"10
%J AR A=

%

vy
)
S
S
o0
i

1 My ol o v
ol

sforal ) wzk AE 7195t WYL AAFAL Gk BE o4
REG FRE QAT Y SRAN ol wehn g 2
arhrebe 4% A9 Aladol urh 440w MasT 9
e AR,

e ALY AW AR ARsEe] QAT ol EnAC
2 Beell Age] sla mek 4349 F17) Aes)

e gdm 99k D HeAE v3Re 3ol B 2
ot @7l ol A
wa ARSIl drks A% =an. 39S sels AR 9
FIAE B8 1 AAE 98T 5 9o Az o)
FEYAGI AL, ol B AR dus Lol
oklx] ok} Atk me 2 So] 9l o]d AgAoT Al

HAZRAT M133 F52 (FA59%)

F317] 994 Fusk o Beskt Aol AAHAT %4
d 5 Qe FE A ke ol oz aaol @

$ito|chret o,

Mg pARoRE @l 39 A Aho] Y
Yok FER JFHL Qrhs Rl AFHYT. ol s
A9 7199 i AEA o Bojuu Qe aht 1w
B9 A%} BolHE FaV1Ye £ AN Solvn
Qths Zolgleh B9 27lols A% FAE, A% A9
B3] Gkl vaslel Qo] AAF A B A

AEo® didd 5 glot ofF ] AF A, 1AL AL

Ao A E7F 3 22 AR A 271DAE Helwt
ARk obA SRVl e REEA Xd o] 91A]9] 7]

5ol A% 1] A9 s A7 Fhshl frke o

ol AFHAAKD. W FY T AFwe 5 T4
B0l REsn 3o ARAL B Y3t AE glof T
AL pel1FEE AL T ol AR A9
o9 43 2AS U] AHDEHAS 9, 01)E 3ol
#8 o7t

W] AR} el o o gAY 9
Stk D HEAs g AAIS A% dRE 1 g
U 971 ARlol tol Aelee B AIEE B
FHF B2 N, vHY 0% 2 3 AL BEe &

Ea 7H7'“3H‘47}°1E gy 7] AE REeiM Al sk
WEeR wHaL SVl s ofA7A = o] St
Aztolhrety] w7] Aakoel gk $-eE mefuinh 3
C% e e A AN A% Y AlE e 39 1S

T8, AsAbE Ad S ] Slel Aol sk
of 2tk 2t Wk o] wiFel I wEV|delA -t
A sl 7I9Es HEshA B8t molFe AR
ok AMARIE 2Xlske d HEE g Wl fls AE A
Ak A 2] 25 myAZE sloksks A 4 7190l
ol el h=A setstal Aol ARE W V] HE
s GEEH AEvHE LT A Al

F\F T

o 1
hi)

EREL)

Thol=erale ANSH: 48S dgshs Zoldh A o
& B9E W S o 24 god AN s o
WS gopel] el ZEEY FHOE J1BS S8

A okuzt A FAoR et Hrh 1 A}?JHIOH E
A ZRIHE A 7195 ol %

431 7190] BeE 3
% o w2 A R she Aol Aol
& Agm AR Aol B £S 22 A 5
VR A7} A Beb ofige) slei A 4
ek o] FAREHE Aol ojs] ¥ue Yk B @

"= %“Q*ﬁﬁﬁﬁli ZsiutaL

of
X
:?‘:‘ rlr r\r rlr

D)
40

gt

S8 A AR £ Bens 250 qld, o
Hom AUNFEA AP AT S oS A4S
5 4 gt EE AUARIEC] J2 J950] BLE e

143



Aol7lurks ¢ el Aoz AFAN oA AT
& AQT WY AP G /1% Ak Ao By
5 gtk BE odng AAE0 348 #EFIH RS
of ol itk 53] BAAYe] T, BAHOR apet
A0 YAS| W o AMEE A Ldoly] Bie of
A 5 glol QISR AdsFUN eFe 250
8 WS Al B0 WA SAH0R westa WAl o
= A9 BAR ofe] BALYICR AN AAE A3
7 glekrebe AU AR Ao A PaAEL AAY
o e Wl ﬂ Fse A7 AR 99t 9
A% WA ARAFoR s FAFAE v F4)

¥ ﬂ% Y AF AQ% e Fagol

& AN TH-E, 1999).
FAZ Qs 2EhEgdel 17 417t o
Aok A o WA 3 s dEEgn el ok 3
FoE 39 W Qornd Be ES Eola L, of
o EAelA deke g0z P Adska ek o A
£ ASA deR £9En Ark JdelsE Beha 39
AEE winE FAQ SR04 g8 ) BA % A
2 A A A RstEe] SARE A 4

?37419} Ol ”oﬂ/ﬂ e

o}—E 1‘%—‘301]/‘1% %@ %@E 7?1] 1 "HOF BHH Al
< AR QIS AAdA ol

Bz
T A AR R, AT £E209s
ASEA Y B5E s dPdeR Ad A HAu
Atk F7PF Stttk 7Hg 2 AHozE 7199 gl
wo] AAFS AFehs A FHo] HEch A A
o] Mgk sl AeA] Aol okdet F4 Awe A%
ZQl kAol o] Fojxjel YAE  Qlorw HyRd HE
T ADEAY qtEE GEske Zo] FohAgk ¢,
2012). FS z71°ll Aol AsHe =H iR S5
3% dAel B B AIAES 58k olo] AFo] £
P FL A& AEES U & 79 Adgs Ad
3t Stk HelA ) T2 FY A o] B} AV

A o]

A9 41/_} ']01]}\1 7(4.10]_:]1 O]];]._, -42_:10] E]—'q:gi]:]'
Wk 0}‘43} /‘ﬂ*ﬂ ey e y)EHel AAwa olz}

7 = Ofﬂ% x‘HTTf T (P2 ok A9 A
g BAL G 53] AAAEE WS /A (3ol

)
o

o

r_g:‘

5

N

>

_‘_
-7 o

B il
e ddelFa %Onﬂﬁ OIEJIFJOMB—E xl%ém
t}. Al FRo QlElE]of ulE-& Fj]lo
61101: sk, 47k A el EA R AL AglE 3
AElEle} WIS Adskal QIglTh HEE EQIFALES)

Aol AR FQAE FAARA Ad AR BA
o, ditelold 719l Hd 1d S AP FE
T HES 5U-5008E fok (9} 1 zvke~1e ) b
atal glom, 491 ofutEe] 4 600 919t (33 11

A g = &ty 9k

=8 AR AR Al di# e EAY A
AAYeACl A Aoz ek vk 719

ol Axz Aopdx] EE 7}sAlo
MY AATE A THEE Shlshs A 3
ths A= QIGIThK). 3 el ofw ATd F7t
THe A ARE X 3

=505k f1ok(etet 83l
2008 $19k(EHE} 3
ol ZHteo] Q= A
A& 7] o E}% °
o 70%E Adel T
& AR A w
ol oA AT A
T SIE

53] 7o A9 A A AL oby 3] Zhaof
AA gkot ﬂl#sﬂ*ﬂ Wm% A7} AL gl

;‘:H
2

30 @ of r 30 ux
£ oo o rlr & H ool ¥ e wle H7 oox 4

>

= K
o 32
= 4
O [
1o
Y,
b
pac
32 4
o
N
f
N
o

o,
T
N
o,
m gl
flo
r

"
rlo
e
fU
i

y, do 2o
N
1o

=
bt
X,
52 >

L Lo,

N

o AREA

G

o M

o
8 rr
tlo
T
N
2
ik}
rlr

4 42 Sl B A2 A8 AE AR b

2o} A%E FUALA R0 AL SI5lEE o 4 9

AAE 20179 495E AR %

AYge) A= A8 w2 %oy

AuF AR FHol IIFE Adduo] AA Ae £AL
B SAL EAGTR ololE £ 5 A9

- _IQ,
-1
Fu
N
o

N o O H o o=/

A TR Y w6 i ohlgo] Be oz
bk, WA 3 A9 Allo] Besl FAe AFAA 5
e BAL At 29 G FEAA WL £H0] F

3) Al 1 AFTIEG 27919kl deulE uhE AVt FARSAENA 1 AFE 4091948 HEFE AFsky] wzell Aok AEA Aokl EAZE 0

Sletez 71 A ETkE).

144 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



AEA L] zep A
3 9], 2012). = gt

A& gEFofof 317 wiito| k(A
9% A §A= v
e ARAAGAAE, SRS Be) 2L A7 THE
sttt Wkl A 22 2Fo] 9l A9, BAAE A
B A7 TEE] ek
= 71—21;1] 1:1]7}34. ﬁxg_a
Yo T O kel wizlo] EOMH A3t
ARggteh et e ZQ71A] 73] glo] B
AYE 72 < olopr gt
7&%‘1 A €] l%, 49 o4 #dHs
3l gFHoEE @] QoA Adsua
71] HEYAE 4 Q= 8735 wksolFofok %‘?MEHA] ok
O M FYFH FEol AFEIAIL volrt e A
Z1q)7guio] wobx] Me|A A 1 ?rPJ} AAA ") v
of AAAERA oM HFshe +E
7} g =] ofof dh=v] AA) Xé‘i‘% %‘é 713E
TEAN T =g
Tank) 247 72& E449)
o] F&ajrh= Whgo] v
ok o} oat Ze X*X]@OJ o] =
el Asfist AlE %XHE“E} SBAA % *J# IT £3}

Z5
°
=

==
W%E

H‘I

0] 0.
/V\D

o
3

ol Tgl=
T— =

N
rO
%

2
2

Elg} & AFHo] 9= AFo] %l%j&]ﬁ o]oq];]_ Nz= oo E]E
SHAlE gk 2 g7]do] AL EE 20110 LA 9 A
ZA o7 FHd oy ololg] AYS At

F7 ol ig
Atk BES AT T olF YETAIA 2S B A
o AYE sARAH] @ FHrt HYee o & Ul

)
o,
d
5 ol
H
1o
o,
-
N
bt
)
2
oy
D)
2
=
£
2
rir
o[l
o
2,
0,
1o,

o
0oz ool oy
)

e
A
5,
M
o
oY

.{

oL < o af o g
o < O

to 41 & ox
Al
N

b,

=
i)
ol

ZEjat=9 A
FHE FYnitt HHZ]O}J_ 9»1‘4 Bl
of AAs el (T4, EldF F Etr*i“ﬂ)t 34 7
Q] Idea Cafes} 5 #= o] S X3 9loem 1
FHol|l T TR AHEF FA Aol FoEM AEEY

FEF GFHESAE), QAdolE, 221 AGEAR o]
A= AAA QlFfullold AAEE #95kar Ark(007d
98 HFA AZEd0] A A wet Al 9l
439 FEE HA3E EurddEY HAE FYRSAEHE,
Al ~EFE]] FE GHHESAH)-A A ol E-At wA]
2 oloFE AAARJ] Y FUESAE AAHE Ed®

=

N

HAZRAT M133 F52 (FA59%)

ol w3 TY7(Co-Working; 37 dslthe] =& ol
o-Living; 37 Aolziths Fa|We] /MdS A
@%Ali Ho Ebﬁ FAAA A ©dA 24 %EH 24
g 7t ?é—‘jr*& ﬂ

TeoEA B, 5 b vt ks FY A
2 B A Adehs vl = AeE fes
ofFi g7l ow FAEAL F9) s e &
= AelA o7t gtk T ] DAl 452 7]
= UA A% ds A A AFske @ 2 WA
G55 Aol Folrl AR7F Ao AAiAelAl Y &
Ad 9FE 2 v, AE dzept 24€ deel @l
Al 42 VIl FRSAEHE 2lshs Wi E
AR & sk, ol B FAAL A dAE w=
= gl Bt o]Fe] glrk= o7 STHA).
a8y F=Y BE A @A ofH " FAHCE Ao
= A opun, AAR FARZEF AgEA o A wgl
of AtAWU IT 71e3h A3 dwte] fliz xell Ao #
Q7PN EEAE = 22 g BFE Sl A o
S A AT FARSAHEN WU =7 FAESA
ElQl Bl AR a2 el At Fd7t
A ARAACHomE), ARer o] FAAE goldo] Al F
FAZHCE el o AAE WEAHEME W B 2
= A% = & Aotk E o IT A9 9 FEAA 9l%le
o 2] FAwIe] w nhdEA kol WESD axrt
Asteo] Ao 25 @2 AoE HAth

ha'

A

E

O-

4.3.3 X|2|x @y
o) A QA Aol A Zlow vk
oh WA Aol il FAH S F9 ATE Bo QY]
miel FAAEAL] QZEE 2 32 A&l
o] @skow AXel: A&l A

AAAUAZ gk A gt
A, AehEgidleieldag g oy gk A9l Aze
}woﬂ IR B ol S MRS A

%—a—m st ol gl wdlo] WAHol AL A

o ¥E:oz odd e UAT 5 U Fol ] uEol

.

ek oheh ol Fo AA ol fE s FY WA &

el 8 Al SR saacl A3 44 T S
o} @A A Q4 A 5 ool

Elo} 2 Aol gl Aslol U H e M‘?i‘?}. e otolEF
B ek A7l A5 JfeE 2011dels Aeek A

145



ox
flo

N
o Jm <1 2 2 K

]
Rt

o2
o,

-

=
= o> dro1e

I
% &

N

ki

iu)
m

i

X 8

2

=
rj(_o’
o [

of

o

-

>

=

£l

N
koo

ol
2

L
o
S
ol

A =
o
o

o:
e

-

ol

30
2 rir

thel A4 A%, 2010). kAR
o] e ol Es HER

rlr

Starel o=l AT AL 19973714 AL e W
= syt 1998 o] F FX/A LS4 &=l T
39 AGE Fal FARJAER A, AT AHA A4
5E FAY o] 20033 W NS T3l el FA

= FAE AR Y AYoR §As] AIREL o)F
2008, 20100l W o] AR} o] FAF oK o)A -AFS,
2010) & &35 BHA+ ZIch

olgjgt el tigt o] FEZA A WARZ o AFAFH
A 9=l Fap 2y @R offria ek
< Aosta QIS W, T 2o A= A REE 4
% A JF 5
Tgol wE ke Foprh FaA Qlef nj=yA Au| (Y
)% Bl Sl digh Aol BAl vehdthe A

005 el F71 M-S A3

0

ol

<)

ook

e}

=4

[e]
L
gl

)
f
SN

g:lru

o
G}
o
o

o 2 M RO
ro
4 ’
Ry
1B
™
rE
>
dlo

[e2
19 omr > H 2

bt
W 2 ok
—O‘.‘J bl _llﬂ

2oy
2 °

o
2
=2

o
1o,
oo o o T
o
4

o °
=2
ki

[
4
L
<
~
2
o
ot
%90 o
o,
=
m
3 b3y

-1
_0|L
Iy
°
s
—t
2
R
N
_>|~i_,
i
N
Fu

)
r-a{_y‘
2w to

E
30
T
o
o
52
i)

Hl

P

4k A o
FAAL A f B4l 27 Eslel Aol Az
ot =0l AFHUT o= A

A9 SAelM HIRow 9
AT 879 dulEE Pt
Al dARE @5 oA AT o 39 v <
oM MEND BIE ERsele %4 Nrhe $EY A%
g kasE A8 wEOIR 97 B3 A @A ol
ntlE AeLATe] Aeolw Az FHOE o]FeA] V)

SAok A9l A E3E nlesehe RolcdRE 4.

o r
=
)
i
e

BN
>

N T
~
e

2N O,
)
&
nE
ki
i

o offt Ho
o
A,
=
pac
2

¢

e

2L AAE|BE AFsta Jlom w&EH, ugRZzFo
7t A Tl e A AHo] wjujs A
9], 2009). E& 71 JoF AlelA 7 & Al
= AREskaL Q71E shHAES S, 2009), 714
ol AR o]Foix] ok el AAl &
A RJUAEHE FHAOR AlFsto] AR AAME)H S} F-5/
A JUAEH7E f71A o AAHA] dErhe i

CReRaEl
717F GGtk I ol EE AR EE S W) A4
Ao g oA Qlvk= Aol 7 wol AFH ek 2007
off <95l FARIG] AREZ sgo] o]FojflEd oMK
H & 25 I7RERe d@io] vty #aEE Aol
gt AFE AU 1A AFE, 2010), AAl= A=
o] AAFe] AA S%F AstE AR Wy gl Aol
ok AAR S5 AEE 20179 & UAER gAES 59

4

sol HEo] YAE PR AU BE AL AFEA F

B ol

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



rot

H
=
ol
H
o

So| FRINEY BT B A7 ;A

22
re
-
i
o
o2
lo
Hu

ol 2ol& o AUES sglon =}l FAb AE 20159
o] ok 47% AN EA017AR JFFAAEE =T
B AR HIAHBZAE B9, o= QRAtAl 937163

Nz F4) 5ok AR £4 33s 2438k Stk &
= 7% BeE 93 A AEEFo| wt
=8 & AAHo] "ol ER%D}% )
AgkE: TR AR oAl E
Aol AUATHL).

ot S 9=l FARA] F o] shmrt WA o] Fo
A olm | AL AgulE i) wEe] o @dsitie
T 19799FE il E/ g 2
= B s FHH 9
25t 1979958 F2/A9
E ‘8} |8l 2 (High-Tech) %

) FA A AEFS )

o% -

_>i

r
o

ox i mE 1> o

x S Z oot 4t e HI al
ft

L o

Jo
o i

X

-z

g

>
1
Ho,
o
;
rz‘
Auj
T
X
MR
30
¥ o 12 L fd

f
o
®
K N
0
‘I
oX Y
2 > g O o B2 o

1)

o) QO] E?Q ;(]
QTHOlAAE 9] 4, 2005). T-HHLZ 2001
£ 2010%377%1% AEA B 27 gell iEl 10%S]

¥ Z1Adn], HREke 5

\ﬂ rE [".u, oo |

:\é

o>
n?é
<
oh
¢

e

EZ

)
e
o
=
o
N
s

>«

|

)

i

5 £
o
HU H

ﬁ*éﬂ] ?J*l Z—xw% dATFE 9 3As

tHEel A 85 AR } ]

5, 2010). A= 1A

e A DPX]E/H
[e3}

54 b 4S5 9

o)

= A% @3 799 AR Hz 30% OVJ—% %ﬁOk £
HE s7kehs AAE BA2 gl

AIALe] B AlAl SEelM = FAsiAkel Afol7t gl
u olzks|AL %W SAAL Bl HEE WE ¢ RS sk
Qe 2& & u ojdur T glof Hrh =529l B

2 =y Q= xS & 99t
aeht E e 4 st 0% B4 51 38l A
ARk 7ol AR AFHAG. 5o o

ON

% ARS FF AW WA VE ATIARE A% 2017
d IO A AL, A9 3H BEA Rol
TP AxSE 5o BETS AQGE ddel Agn

HAZRAT M133 F52 (FA59%)

o

JNEIF A, 1T GA1Y AZEo] F4 Yol & #S
T EE ¢ SASlA olF wtEo® el st <l

s ﬂ]’”ﬂd q 3hrd Asdads
=S 2 Hgketa 3 5 Qs
Zojtt, ole| tjgt o]fi= thekstAl A= Th. WA BATEF
=Y vlolF, dEnhl, "AES 22 Fo ol IT U714
9] CEO7} B & dolol ofoltio] 7|9t AdES Fall wh
2A AFE olF A9 dFo] Avte JAL ULk °olF
oz FloA Ads AEstE Aldel 593 Y A
T AHIE TN A A9 ZY AAl dig #ile]
Fokxlths oxo] St AF71d ol AbstdA <
HEAH 9 dpo] sty FYE date digtdEel HA
FUE ARE T s 7] “}aﬂ‘ﬂ‘:}* JAs 9%9,1‘3}
7Y FAFARFEFAT
dA ol niFoR g FAA ﬁzﬁ A|A
SPUE e T Atk FAHCEE FAHFY A
AR EEE vlgos AR, 78571 47k A4
st Ao w FPFAs T dvke A
T2 AF7F AR UF A dSo® <l
Hlo]A, Asto|nr} B3 4= who ¢l &
T E7sta Adder exEl -3l
AYPE = 739 AF Y F
AlZE Qb H“}‘j—ﬂ] Aeta e
]g]x% OFA &

- B = =1

Jud

o] 01%

O{N olov

,\
>
Sy

A
z

o
4

I
ki)
S
5

o

o,
o
offl
=
39

%0 9

5&“

N
N
>,

&2 K

fo o
o
3
=l

lo o oo

o2
ﬁ
N
Hﬂ

o,
):1:1"
o
U,
K

b3

4 g

2 O

ft ==

o @
N
2
B
>
ox f

T o

R
pas
dlo
o
ue

o e Al > ol ofN oX

)
(i
o
o
£
>,
N
i 30
e S

=
U
Ho
N
itHe
:i
&
N
e}
o
N
N
rr
ofy
Hl
10

WIE 1% A ofelle] 45 Ao
¥ FAe Aysta Yok

5.2 JH=el

147



o
=2
=
F—?‘J
o,
:(o
rlr
_ﬁl
0,
a
i

SCREE
Jolclels woz o]0} 7
sEoulg AAE A7 E W ol B9 s
ooltiolE WPsto] Balo] AU HekALL ofolro]
B el el Sol delel EAsne )
Qg Feulafol 3= W] & oAl A7] WEL o 5= 919
b 390 1S S bl ested, $e 94
€ g of Fel ATk A B A W17
AL ST T ATelE ol Aol Aol
2 vow BE 9% S nth e ol

é rlo rlo )
itfat

oo n:ﬂt
to K

r&n&EEﬂHﬂm\m}-ﬂﬁm&kﬂf—Erﬁlé
ki)
3L
g

~
RETI
E*ér_?L'EOEJ}&
N ool |

2 i

2 1o

>
>
oio
_>|i
o
M
rlo
K0
N
E
4
ok
f
vl
o
BT

2 ) R A 968 2 9
BT FAAEY £ AN O o fRE B

A AEE 7] oHu= A, of

il—mr‘-h_i&nﬁ;&

av}% %jOl ﬂlklﬂ%ﬁﬂ}.

= QA BATSF 22 ti7]go] EAlgtL, ol&
Al A7 AR god dAl A Vge®
3sk grell b wiAFEd AdAEARL olopr|sklE
ol ¢, U 7o) AHH R Yol 9lg Wk ohy
g} BAAES 3 = 9l 7187 Wol WA AEES]
o] ti7|d¥} wszE A9 st 4T Qe sl
o= dlolld wWF 563, A Al 7HthaL ooy gt
T Sk olg wgoZ f7|]ly AstESY S A= Y]
A F23 FAAE AN 7k d=el wls) FEE Zo
E ekt

%0,
2
o
22
o
mj T
il
ACh
oM ook

sht 39
AR W)

—n e [

Ak A BAAAEE Hoh 24 g 714 B Al o
& =4 94 WAL B4 29aE ok B9 nuh A
Q) BAA) BFo| Bk

'—Y'_IL_

5.3 M¥o| HAXQ HAXIATM Al
o] FPA LA Adw AFE AdE FY 27
Aol -] Aol %ﬂwﬂfﬁ‘”‘:% 542 7HAaL 3
AL o]z Qe FY 719 = AHAoE Fohthd Ad

=9 %ﬁxl%xél* A A °J:L°ﬂ 7V 2 Hl%—% L
A

§3ﬂr% %*01 /;E}E?M e —‘5011 gt 72}‘%3*351171]
g ol AEE Sl w4
o =

r&
N
o
jiA
)
32
o
o
-

SR

[}

9,

T
o
ox 2
i) o
=2 0 iy
12 it
% X0 |
% 32 o
N RS
i 52
o Flo
i oF oy
ox

ot

Hi

2

ox

=

é

rlr

ot
O

O

&

f

- e

R

gj{o

I

ol

=2,

)

szel AFHolglte o
Ao etk A delNE
1 BARAAE SYolol el
ARAcw WEYD adE
S 21 a2 D5 o
& AdARkG 24 AR oz YA
93 0% vigow FAAA AAAAN
2 o 4 itk AR TN Y HF
WAL B Bo} uk
5 un 43508 T4 12

=
el

r’(

o

]

A3

Mo [o oXx M X

o B
2 <
fioro

B TomY % of

. (T

=
ST o 12

HI&]—M;&%&F[O

s

oX oX
iy
oly rr
H

=8
oo

o ou el
2 o
 FE
e ok
oy ©
o T

oX
1o
o
rlr -

)
TR

o Jo gt rlo fo ot PN fo 1 dr orlo ox
rg "
PE
39
T
o
2
=
Q{_‘
E
%
Hu
Fl

A

A !
1 AYs Fell mAG BAS ol FolL e wEE S+
AT

F59) AR FADA delds Bt FAA
who] wohth @5 4 849 AR A9 2w
AEAY S0 s AAHOR g Ale] go] A
Sab] ofele 0] £AH Urhe A, AAE AN
AZTSE FAAQAE) ok A, A4 AAE s 2§
AR QUAE RS §714 0% Adeolglx gk

k)
o

148 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



rot

I T3 PFO TLYEHM bwo) fot A7 - 2 QP8 FEHRE

A P
Bl Eet 28 43
L AN A

QLA BLg} el

PN
& 33

Apeol digt

Jn
Y
*

12 M ood o T 9 ] o o
i
(R
o
ri_“
i
111
mim
Ho
A
X
(o3
i
>,
ofo
9#
\ﬂ
%0
ulo
o |

>,
of\
H

X
A
o
fluj
)

O

4 S o wd e

o E

Zo] v
A9 sk g 4
0% ANE.

o
¢

1o,
oX
N

Wskz Qs

vi. BE

2 ATNE 39 AR 8239 FuA 87 BF
s fsdow adgshe Bk HES 29 He A9
o] olA(|gu o] Rope) Aor Fart F
F9 A Ba Al U And 348 $EHoR

QA spol(LAHE 314, 2013) FU7H Fel T 713l
ol wobd 3% FYUA7 Tk Ae HAE £ 9
ok AwA 49 A% FAACRE A6l A% B

dor, Ne Y dodMe st=doldr 2ZEY] 7|t
7]% %“?;]_O_E o])Jo] o]E }: 7%,} 7Lo] EE]- 27 x}g_o]
T o E AAQlel digh o] o]Fd A Y
gk I FolME RZESo] 7]t
ofojtjolE 7|Hto® 37] wiite] Y x7|
H A wg 8 oluel el A Aol
A ‘JHEP ofolt]olE thE FARA ] IHEAY AFGES
Ast 7mko . ARgE = glukE HeA ofolr]o]e] #ETL
27F vl A ol A9 A Al FEdol sk 88 A #
o5tk Zlo] 1 olfrolrh. ek FY H& mrIH A
o s & 23 Qof(eAE-ETE, 2013) ZY Al 27 H)
&2 Q1Y Ao w FeEor dh= Flo] ol WA )T
g AT BREER RS Fa Adee F Qitkes /14o] g
AME I 8ol BAE] A HY Aleld wAapb
s A A9 A Aol nw Fegto] £o] el o
gk el gt 1YAEo)
& A7 74 Flo]
BAA ’;‘fﬂ;oﬂ*ﬂ% WA A Agst F2,
A5 AR WZE FAAe] ASARl ad, JEa gl
%OM%@ZHOI 714 0s AAEE FAgAEo] 24w o
A7 FAEAC st Aol woldol FAAEA
o] AEgFEEIU7], 2014)7F o]Fod & S-S A

M'\:T—E— =

A4 4

HAZRAT M133 F52 (FA59%)

2] ey
EFEA ] d4, M&A®] SHPEATHA WA FE3] WA g S
7 Rdg FE Hup ggdoz xglo] iR
HHE Q"d% T & Blojtk
4 ]:H}}HE %l ,] ;g—ﬁx]oj?ﬁzﬂ/] 3
gste B3 AAAEA S Aa
AW 4o RA dEabrEe 74

N SR ZA A J Xlﬂv"— =
2] gl slof st} T3t
H(Co-living) 7Id-S Rkt f‘f“@ 1’“ﬂP
¥ e A9 249e

=
EEECER ER R
2 Aol Qe 4

b oopyel <14 H]EHEWW PO% HEHD §_P+-§
Szt & 5 des A dzet Z‘é A sl @
oo AR Y A0l Bu FAALTFE Frhe e
Higow Zhzhe] Ay rdat Fvke] Sl s dwshe
Y AAE AR vk Al MAR T8 FY 276
Y AdES ASAVIRG AEEYQY] 4FE 2HE
gtro] Adus S oR Agste WS AYToRA
71001 Aol w2t Adus ol AFHoR S
ARE ST Eoof dth wpHmoR AH AFIE
=52 s F TR okt A AR DM =
T AT Al dist =95 AHATIL Aa% FAH
AE 248 T e #4S Ws57] A8l =gajof vk 3
AAENA ] A2z Aol Aar ARl AAAE FAA
Eﬁﬂl F4 wHo] Fdrs AR BARAT} oA

ol vobZb FAEA Tl SHAA FFE 77]Xl7l

WOl 2 ASlole} Al S8 nei 78 09

A8 Aesie] g0 g 2] omalE Aty o W=
B9 AL AR AAT 5 UES st FAHAL A
M AARES o To} vob A 1 FHAA AW BAE
Ag 5 gk

Aol FAZE 3 WAR A AT BAL AHgSe] 2
A7) Zwe) AFHA7) wWEe] ATdAe Fgol AT
Astel JFL AL + Ak A, T OAAZ BAH S0
o 9ol M&A, PO 2 ARA ZWE PP o= s}
A PR AS FE S Ak AT AT ANE A

=
Ao upgow A

Zole.

REFERENCE

A2 5(2000). HAEENAS] FEH 8L CEo Information,

240-1-23.

D3H-8442003). WA7Ie] AGAE B4 2 Halo] dist o
T GFEN T AT, 6(1), 3-24.

144:2009). 377 5579 ZAgE 39719 FYR)e Bt v]
HAT ‘%W?’“’lﬁ SA YT WA AR5

AT FERQ016). = FQAEA B 2 4 AT W
AFIT 11(6), 175-183.

N

149



W& AT AW 0198(2009). F1f =13 FEx)
FAE Z7 W BEEFHYer KIEP ATEIA,
09-04.
e BAI(2006). L] WA e A ey 9 AT OEE
3}8HH, 28, 489-507.
B3 442005). $Evet FDI AR EA-D e #
GRS 223-227.
]2 714 8] 40 x(2009). ARAE: FHAFH) e AEF
2ol digk JA AT YT 10(1), 417-435.
Ak B 4= T 94(2012). A2 A3 FAEA BelA
o AR g3l Wkl A FASe)E]
=2 F 132-144,
N A w440 3(2013). ZHQEE L BT @47 EAo
571 2 A A e n|R|= Gl et AT Y F
7% 26(6), 2655-2677.
WA(2012). AHEF IR Z] G FENT GG #HEE AT
AALESl =, A ElEdEn gk
G- HFA-FEA(2012). A F=2 MNEHT AuS
SHYAA 2 AYIAANE FEIR]E AT WG
7 7(2), 141-150.

FeB- R E(2011). A AEiA 24 2 2493} ek KIET
ATHIA, 2011-159.

27F-3htR(2013). B} 4 B 1Ao] ARlAFEE il
Z AYAel vl Y3 The journal of Digital Policy
& Management, 11(8), 143-157.

2.99(2002). AT Skt WA AR 2w
S TJPFNT HAGT (JSB(T HAFFE, 5Q2).
3-30.

FH(2012). FAE AR ZGT7]) 2200] 7197 2 B
AolA o] wX= G G FAG T 25(2), 1537-1557.

H43(2013).  FEGAFEE g 2elg 7)Y FE KERI
Column.

olth71(2014). =T =ik fEvet AAAEAY d8 A
TLEHEZ 23(23), 3-9.

oA M- AFS(2010). 719-VelAl FHAeA S s FDI 42|
A FAErsIx] 11(2), 259-277.

olA%(2015). FANENAL] =AZE v|wE B ARBRHEY 5
o AAEIs) Wk AT e SRl n)E] i
= 57-89.

°0]81(2009). T47199 & FUIE A% FYRF 9 AT,
FHHEIT 10(4), 25-48.

A94(2013). A%7bs 9% Ak VIP EXE; AYE T

ke AR Y A8 BEdel stk-Ael distk o)

o014 ZAL VIP Report, 545(993), 1-22.

Ju8(1999). A} AHg] F3F 217k Tdel] ek A5
A FAF YT 10(1), 59-85.

Aolg-719472000). A7) A 3FAAE A LA Frke}
WA A Bdlo] B3 AT, ARFHKEE 2, 163-196.

&

oo,

Bae, 1. G.(2012). A Study on the Entrepreneurship and the
Will to Start a Business. A Master Dissertation,
Kyungnam University Graduate School of Science and
Technology. 1-57.

Bahn, S. S., Bae, G. W., & Jang, S. H.(2013). The Effects of
Individual Inventor's Characteristics and Environmental
Characteristics on Entrepreneurial Motivation and
Intention.  Journal of Industrial ~Economics and
Business, 26(6), 2655-2677.

Casson, M., & Giusta, M. D.(2007). Entrepreneurship and
Social Capital: Analysing the impact of social
Networks on Entrepreneurial Activity from a Rational
Action  Perspective.
Journal, 25(3), 220-244.

Chung, D. Y.(1999). Atticles: An Empirical Study on the
Relationship  between Entrepreneurship and Social
Cultural Dimensions. International Business Journal,
10(1), 59-85.

Chung, D. Y., & Young, S. K.(2000). A Study on the
Evaluation of the Korean Governmental Supporting
Stages and the Ecosystem Model for Venture
Companies. Journal of Social Science, 2, 163-196.

Cuervo, A.(2005). Individual and Environmental Determinants
of Entrepreneurship. The International Entrepreneurship
and Management Journal, 1(3), 293-311.

Gnyawali, D. R., & Fogel, D. S.(1994). Environments for
Entrepreneurship Development: Key Dimensions and

International ~ Small  Business

Research Implications. Entrepreneurship Theory and
Practice, 18(4), 43-62.

Greenberger, D. B., & Sexton, D. L.(1988). An Interactive
Model of New Venture Initiation. Journal of small
Business Management, 26(3), 1-7.

Han, S. S., & Kim, G.(2003). Articles: The Performance and
Implications of Venture Strategic Typology. Advancing
Small Enterprise Innovation Research, 6(1), 3-24.

Hyun, H. J., Kang, J. G, & Kim, J. D, Kim, H. H,, &
Jeong, H. G.(2008). Korea's FDI (Foreign Direct
Investment) Problem and Measures to Improve it. KIEP
Research Report, 08-01.

Jang, H. S.(2013). For Sustainable Growth: VIP Report; We
Need to Encourage Social and Entrepreneurship Fever
that is Afraid of Starting Businesses.: A Survey of the
Public's Perception of Entrepreneurship. VIP Report,
545 (single number), 1-22.

Jung, M., & Kim, J. H.(2000). Formation and Evolution of
the Venture Ecosystem. CEo Information, 240-1-23.

Keely, B. J., Prowse, W. G., & Maxwell, J. R.(1990). The
Treibs Hypothesis: An Evaluation based on Structural
Studies. Energy & Fuels, 4(6), 628-634.

Kim, T. Y.. & Park, J. S.(2006). Development Process and

Performance of the Venture Ecosystem in Japan,

Journal of Japanese Culture, 28, 489-507.

J. H, Jung, M. S,, & Park, M. J.(2009). A Qualitative

Study on the Stress of University Students for

Kim,
Preparing Employment. Korea Journal of Counseling,
10(1), 417-435.

Kim, J. D., Kang, J. G, Kim, H. H., & Kim, M. S., & Lee,
S. B.(2009). 4 Study on the Economic Effects and
Environmental ~ Improvement  of  Foreign  Direct
Investment in Korea, KIEP Research Report, 09-04.

Kim, S. S.2009). 4 Comparative Study on the Intent of
Entrepreneurs in  Korea and China,
dissertation, Doctoral Dissertation, Hoseo University
Graduate School of Venture.

Kim, S. H, & Nam, J. M.(2016). Republic of Korea
Entrepreneurship Ecosystem Status and Recognition
Research: Focusing on Entrepreneurs, Entrepreneurs

a doctoral

150 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.13 No.5



B 33 BT WYY T B A7 Y A7

3802

Preliminary, Student Centered Comparative Analysis on

the Status and Recognition. Asia-Pacific Journal of

Business  Venturing and  Entrepreneurship,  11(6),
175-183.

Lee, D. G.(2014). This Week's Theory: The Present State and
Improvements of the Entrepreneurship in Korea. Weekly
Financial Brief, 23(23), 3-9.

Lee, H. L.(2009). A Study on the Role of Trade Insurance in
the Export Promotion of the Small and Medium
Enterprises. Journal of International Trade and

Insurance, 10(4), 25-48.

J. H.(2015). A Study on the Establishment of Social

Security Network and Activation Plan through
International Comparison of Entrepreneurship. Journal
of AIK Conference, 57-89.

Lee, J. S., & Kwon, J. W.(2010). A Comparative Study on
the FDI Policies between Korea and China at the
Business Ecosystem. The Journal of Korea Research
Society for Customs, 11(2), 259-277.

Martin, M. J.(1984). Managing Technological Innovation and
Entrepreneurship. Reston Pub. Co.

Miller, D.(2011). Miller(1983) Revisited: A Reflection on EO
Research and some Suggestions for the Future.
Entrepreneurship Theory and Practice, 35(5), 873-894.

Nam, K. H., & Yoon, S. H.(2005).
Improvement Plans of FDI Policy in Korea Financial
Economics Research, 223-227.

Oh, S. H, & Ha, K. S.(2013). Effects on Entrepreneurial
Intention by Start-up Environment and Self-efficacy
Mediated by Fear of Business Failure. Journal of
Digital Convergence, 11(8), 143-157.

Park, J. H., Park, M. S., & Kim, D. Y.(2012). The Crrent
Status of Start-up Policies and Measures to Revitalize
Young Entrepreneurship from the Perspective of the
Start-up Ecosystem. Korea
Association Journal of Spring Conference, 132-144.

Park, J. W., Park, M. S., & Kim, D. Y.(2012). The Current
Status of Start-up Policies and Measures to Revitalize
Start-up for Young People from the Perspective of the
Startup Ecosystem. Management Education Research,
27(5) 1-30

Reynolds, P. D.(1992). Sociology and Entrepreneurship:
Concepts and Contributions. Entrepreneurship Theory
and Practice, 16(2), 47-70.

Sandberg, W. R., & Hofer, C. W.(1987). Improving New
Venture Performance: The Role of Strategy-industry
Structure-and the Entrepreneur. Journal of Business
Venturing, 2(1), 5-28.

Schumpeter, J. A.(1934). Change and the Entrepreneur.
Essays of JA Schumpeter.

Tansley, A. G.(1935). The Use and Abuse of Vegetational
Concepts and Terms. Ecology, 16(3), 284-307.

Ucbasaran, D., Westhead, P., & Wright, M.(2009). The Extent
and Nature of Opportunity Identification by
Experienced  Entrepreneurs.  Journal
Venturing, 24(2), 99-115.

Winter, S. G.(1984). Schumpeterian Competition in Alternative
Technological Regimes. Journal of Economic Behavior

Lee,

Problems and

Foundation

Venture

of  Business

HAZRAT M133 F52 (FA59%)

& Organization, 5(3-4), 287-320.
Yang, H. B., & Park, J. B.(2011). Creating and Activating the
Youth Startup Environment. KFEIT Research Report,

2011-159.
Yang, Y. S., Yang, S. H.,, & Hwang, B. Y.(2012). The Study
to The Transformation of Government Youth

Entrepreneurship Promotion Policy Paradigm to Create

'Good Quality Youth Startup'. Asia-Pacific Journal of

Business  Venturing and  Entrepreneurship,  7(3),
167-179.

Yoon, N. S.(2012). The Effect of Potential Entrepreneurial
Motivations on Entrepreneurship and Commitment to
Starts-up: Mediating Role of Entrepreneurship. Journal
of  Industrial and  Business, 25(2),
1537-1557.

Yoon, S. H.(2013). Creative Economy and Entrepreneurship:

Between Creative Destruction and Destructive Creation.

Economics

Other Publications from the Korea Economic Research
Institute.

Young, T. 0.(2002). Articles: An Analysis on the Ecological
Environment and Evolution of Ventures in Korea.
Advancing Small Enterprise Innovation Research, 5(2),
3-30.

Zahra, S. A, & Covin, J.  G.(1993).
Strategy-technology Policy and Firm Performance.
Strategic Management Journal, 14(6), 451-478.

Business

151



Comparative Study of a Startup Ecosystem
in Seoul, Korea and Chengdu, China*

Hyejin Kwak™
Mooweon Rhee™*

Abstract

While strong investments on startup and venture ecosystem prosper worldwide, growing interest on nurturing startup ecosystem in
Korea is also on its way. However, korean entrepreneurial ecosystem currently results few successful business models with those
continuous development of itself compared to the one in China, which is breeding more than 50% of unicorns internationally.
Accordingly, this study examined how people in the venture ecosystem, especially in IT industry feel about themselves and startup itself
and compared startup ecosystem in Seoul, Korea to the one in Chengdu, China considering each of economic, social and administrational
environment. The study tried to provide an implication about the future orientation of Korea’s starup and venture ecosystem to policy
makers and the ones inside the environment to make a better one.

Therefore, the study choose Seoul, Korea and Chengdu, China as geological specimens of startup ecosystem and conduct qualitative
study by interviewing selected ones who work in startup incubator, accelerator specified to IT industry and started their own business in
IT industry funded by startup reward program. The study categorize the result in social, economic, and administrative parts and screens
whether the interviewees from both Korea and China have similar opinions toward each of questions and can be translated to have
tendency or not in each part of study.

According to the study, the national recognition of startup should be moved from means of maintenance such as restaurants, franchise
business to IT startup especially based on software business for the sustainable flourish in Korean venture ecosystem. Investors including
accelerator, Angel investors and VCs should be less risk-aversion and therefore prefer stake purchase to solely giving subsidies. The role
of governors should be limited to be a middleman of the network, connecting each people in need inside the ecosystem and their reward
program should focus on nurturing the growing ones, not just multiplying the numbers of startups to expand the size of entrepreneurial
ecosystem. Since this study indicated that entire revision of startup ecosystem should be applied to make a better one, it could be used

to design future entrepreneurial infrastructure and the ways of activating startup ecosystem elsewhere in Korea.

Keywords: Startup, Startup Ecosystem, Entrepreneurship, Entrepreneurial Intention, Entrepreneurial infrastructure
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Analysis of venture ecosystem in Chengdu, China
- Focusing on mobile IT startups

1. The purpose of our research

To explore the venture ecosystem of startup companies in
China

To examine the relationship between startup environment and
its elements in Chengdu, which is one of the startup hubs in
China

To compare Chengdu’s entrepreneurship discipline, startup
training, and venture ecosystem to the ones of Korea

To apply positive aspects of startup environment in Chengdu,

China to schools, enterprises, and government in Korea

2. The theme of the research

Current state of startups in Chengdu

China and Chengdu’s policies to assist business startups

Analyzing the supporting process of incubators and accelerators
in Chengdu

Building up cooperative business startup system between Korea
and China

3. Research Methodology

Interview with Korean/Chinese startup founders

Interview with practitioners of startup incubators and
accelerators

Survey the recognition and attitudes of university students

towards buliding a startup
4. Survey questions

- About the incubator

Could you briefly explain your institution’s current incubating
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program?

Can you explain one of the most impressive startup you’ve
ever supported?

Can you tell me the scale of funding and ROI today? And are
you satisfied with these figures?

What are your criteria when you choose which enterprise to
fund?

- About starting a new business

What is the most important factor in successful startup?

What do you think are the unique characteristics of Chinese
entrepreneurs?

Do you think that college students today have much interest in
starting their own business?

About the venture ecosystem

How significant do you think is the venture ecosystem to the
enterprises?

Do you think Chinese venture ecosystem is friendly to
entrepreneurs?

What do you think is the most advantageous factor for startups
in Chengdu?

How do you like to explain the relationship between startups
and large enterprises in Chengdu or China?

What do you find the most positive and the most negative part
of venture ecosystem in China?

Do you think that startups and large enterprises are in relation
of coexistence? If not, what do you think is needed for it?

- About a funding system

How effective do you think is the supporting polices of
Chinese government?

Is Chinese funding environment well established?

Are there many institutions funding startups except government?

Can you explain the number and size of startups that you are
currently funding?

Can you explain the main source of funding?

About the startups in the mobile IT industry

What is the survival rate and ROI of IT startups in your
institution?

How do you prospect the mobile IT industry of China? And
especially for the startups?

What do you want to advise the potential business starters who

want to enter the mobile IT industry?
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