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Trends and Prospect of the Market for Veterinary Medical Devices in Korea
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Veterinary Pharmaceutical Management Division, Animal and Plant Quarantine Agency, Gimcheon 39660, Korea

Abstract : This study reviewed the trends and prospect of the market for veterinary medical devices in Korea. The
registration of veterinary medical devices has sharply increased since 2013, and a total of 2,133 products from 348
companies were registered by 2018. Of these products, the proportion of the instrument, in vitro diagnostic (IVD)
reagents, medical only used for animal and supplies were 51.6%, 35.7%, 7.6% and 5.1%, respectively. The sales amount
of veterinary medical devices is approximately 95.8 billion won in 2017. The sales of domestic consumption and imports
were 53.9 and 41.9 billion won, respectively. They are increasing 14.9% (CAGR) in the domestic consumption, and
44.0% (CAGR) in the export from 2011 to 2017, respectively. The proportion of IVD reagents, instrument, medical
only used for animal and supplies were 54.2%, 41.0%, 3.8%, and 1.0%, respectively. The top 10 items with high
sales were IVD reagents for clinical immunochemistry, visceral function testing instrument, hematological testing
apparatus, syringes, IVD reagents for molecular genetics, etc. They are widely used from 3,926 animal hospitals in
2017. This study suggested that registration and sales of veterinary medical devices have gradually increased since
2013 as the demand of health care services for various animals. Therefore, the veterinary medical devices industry
is expected to grow in the future.
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Table 1. The annual comparison on the registration number of company and products of veterinary medical devices by 2018

Classification ~01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 Total

Manufacture 2 1 1 2 2 1 2 3 7 3 7 10 19 13 8 23 35 40 179
Company  Import 0 0 0 0 1 1 2 11 11 11 7 4 12 15 24 15 20 35 169
Total 2 1 1 2 3 2 4 14 18 14 14 14 31 28 32 38 55 75 348
Manufacture 15 7 8 10 13 7 10 19 40 17 16 55 89 90 43 115 201 226 977
Product  Import 9 1 3 1 6 9 4 15 17 25 31 29 130 240 150 232 101 153 1,156
Total 24 8 11 11 19 16 14 34 57 42 47 84 219 330 193 343 302 379 2,133

% In vitro diagnostic veterinary reagents were converted from medicine to medical devices by revision of regulation in August 2015.
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Fig 1. Compound annual growth rate (CAGR) on registration of veterinary medical devices from 2009 to 2018.
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Fig 2. The distribution on the approval by category of veterinary medical devices by 2018.
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Fig 3. Compound annual growth rate (CAGR) and the annual
sales amounts of total (A), domestic consumption (B), and
export (C) of veterinary medical devices from 2011 to 2017.
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Table 2. Comparison on sales by category of veterinary medical devices in 2017

Unit: one thousand won

Sales performance (%)

Classification -
Total Export Domestic consumption

Instrument 39,333,988 (41.0%) 20,721,743 (21.6%) 18,612,245 (19.4%)

Supplies 988,702 ( 1.0%) 0 ( 0%) 988,702 ( 1.0%)

Medical only used for animal

3,642,973 ( 3.8%)

526,551 ( 0.5%) 3,116,422 ( 3.3%)

Infectious disease
Non-infectious disease
Subtotal

In vitro diagnostic
reagents

35,066,039 (36.7%)
16,791,279 (17.5%)
51,857,318 (54.2%)

18,653,870 (19.6%)
2,021,498 ( 2.1%)
20,675,368 (21.7%)

16,412,169 (17.1%)
14,769,781 (15.4%)
31,181,950 (32.5%)

Total

95,822,981 (100%)

41,923,662 (43.8%) 53,899,319 (56.2%)




Infusion inshruments 1,021,641 (1.1%)

Unit: one thousand won

IVD reagenis for hematology 1379947 (14%)

Medicaldevices for ohstetrics 1,484.265(15%)
Instrument for healthcare and identification 2,114 576 (22%0)
X-ray generating apparatus

3,030,847 (32%)

IVD reagenis for molecular genetics 3,994 027 (4 2%0)

Syringes 4,209,219 (4.4%0)
Hematological testing apparatus 8,136,044 (85%)
Visceral function testing instruments

19,897 027 (20 8%0)

IVD reagents for clinical immunochemisiry 45872098 (47 9%0)
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Fig 4. The top ranking on sales amount of veterinary medical devices in 2017.
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Fig 5. The distribution on sales of veterinary in vitro diagnostic reagents in 2017.
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Fig 6. The distribution on sales of veterinary instrument in 2017.

L W Domestic consumption

Surgical supplies
urgical supplies mExport

Unit : one thousand won

Medical device for surgery
Instrument for ligature and suture

Orthopedic materials

Medical device for obstetrics

Instrument for healthcare and identification

0 500,000 1,000,000 1,500,000 2,000,000

Fig 7. The distribution on sales of veterinary supplies and medical only used for animal in 2017.
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