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Abstract This study empirically confirmed whether individual characteristics and social capital have distinctive
influence on entrepreneurship and entrepreneurship, and whether entrepreneurship consulting has a moderating effect
in the context of high interest in entrepreneurship with 223 data. All of the personal characteristics, network, trust,
and consulting experience had a significant influence on the entrepreneurial intention, while the external control and
reciprocity norms had a significant influence on the entrepreneurial anxiety. The experience of consulting revealed
that it has a moderating effect of weakening influence of risk-taking tendency and network on the entrepreneurial
will and strengthening the influence of external control on the entrepreneurial anxiety. This research has significance
in terms of distinguishing effects of entrepreneurial intention and anxiety and the moderating effect of consulting.
In future research, it is expected that verification of entrepreneurial anxiety should be done.
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Table 2. EFA of Entrepreneurial intention & anxiety

F:ﬁ;?gy' Factor2 : Intention

Anxiety10 .848 .070
Anxiety8 .844 .064
Anxiety9 823 .013
Anxiety6 .820 -.038
Anxiety7 814 -.010
Anxiety 11 763 .208
Anxiety12 .671 -.168
Intention2 .081 .903
Intention1 -.027 895
Intention4 .018 .889
Intention5 -.052 824
Intention3 .062 .806
Eigen values 4.490 3818
% of Variance 37420 31.815
Cumulative % 37420 69.235
Cronbach’s alpha .900 916
KMO=.854, Bartlett's sphericity )(2:1874.7, p<.000

A EA sl gAA 20liA S A3 Ay
Al(cross loading) & YERH 2719 A4 821
7 & AASAE Table 30 #AA& HF 137)
T B4 An 18 FEACdE A7t
Bartlett®] 7~ 4 (sphericity) AZ%E 23} 7)
TR, A&, AHET, EANA T ) a9

A ko] 712%5 AWshs Aoz et

npxEto 2 AL A Ao tis] gAE 2 A
3 wAHAZ B T84 1 17 £ ARG,
Table 40 A|AI& vk} o] KMO %k, Bartlett 45, i
g 7t AEAS T 284S s 247 §le
Aoz =yyrh A UEYA, 34 FH 3 &
Q& Atg] A 2L A WEke] 60.4%E Adrgsleich

Table 3. EFA of Individual Characteristics

Fact : Fac2 : Fac3 : Facd :

Risk- Self- Achieve | controlli

taking efficacy ment ng
Characteristic10 814 .186 140 .037
Characteristic11 755 .052 -077 202
Characteristic8 737 149 248 .084
Characteristic7 726 241 197 .058
Characteristic9 558 191 378 -.196
Characteristic2 194 .878 172 106
Characteristic1 197 .850 151 .082
Characteristic3 202 797 282 .029
Characteristicd 108 165 847 -.124
Characteristic6 101 .208 7% .054
Characteristic4 271 173 775 .022
Characteristic12 084 .060 -016 879
Characteristic13 097 104 -032 .868
Eigen values 2.843 2.397 2.354 1.655
% of Variance 21.873 18.440 18.108 12.731
Cumulative % 21.873 4.313 58.421 71.152
Cronbach’s alpha 816 870 805 T41
KMO=.815, Bartlett's sphericity )(2:1259.7, p<.000

Table 4. EFA of Social capital
Factort : Factor2 : Factor3 :
Trust network Norms

Social Capital2 .852 .088 .080
Social Capitali 819 046 197
Social Capital3 783 189 139
Social Capitals 232 .780 .039
Social Capital7 .031 724 -.056
Social Capital4 138 670 138
Social Capitalé -.025 651 .318
Social Capital11 .001 .085 .805
Social Capital8 .388 120 692
Social Capital9 .394 110 595
Eigen values 2.398 2.085 1.561
% of Variance 23.983 2.8% 15.606
Cumulative % 23.983 44.837 60.442
Cronbach’s alpha .809 788 706

KMO=.801, Bartlett's sphericity x2:555.0, p<.000
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oJa A7t vethe 94 gAdFge] Aeka, A 4.2.2 MAA 547 FAA4" o] Bl 1]
Tk B5E YOl ol Ao vehrh A 94
Baron & Kenny(1986)9] 224 &3 4 wHA|[41]e] w} SHHQT W] FY Bt e AR 2
2 2AWAS F918 Model 25, R?9] S7H%o] B4 3= o7l Table 67 2t 4214 S40] Z 8t )
o2 fogon FAAMY Y AYS FPIxE AE TS B Model 12 EAH SR Fodlo
fomlalA ol Aow Eeluthp=12, =269, v, WA WP 263%8 Aystarh AdH 549 A
p<0l). A dzAggo Qg opr|: thsais  FalloMe SAERE FdEted ol gt A (+)
(collinearity) £ a7 913 Sgusoh A% G e, e aQEe s gk 5 9
o] ZAFAN Huge e HaFgHsHmean- oy 3 Tol Adtel FEFE Wt 974 FAAde]
centering) & AMESIATHA4L vHA 2 Model 35 & A4S FYucto] moAe Aog =gyt oe
015k Ay} FA#Q 9)(variance inflation factor: VIF) — 7H12 549 BE 8210 FYAE #ol= A o
o] 10 o|3t® A FAl= 1913, Durbin-Waston A & Adoln oA 9 A Ebel| A/l MAA
FE 20 A EAV} Qe AoR =k And 54l AdA &vE Zeths A dAslt
(R2)9] Z/1EZEL A AT EAAoR Folglor 748 73S 5943 Model 29141 Model 12} A8
Table 5. Individual Characteristics X Consulting Table 6. Individual Characteristics X Consulting
effect on Entrepreneurial Intention effect on Entrepreneurial Anxiety
Variable B Beta t VIF Variable B Beta t VIF
Chi efficacy 489 445 | 8.156% | 1.463 Chi efficacy -089 | -.077 -1.098 | 1.463
Ch2 achievement 73 .108 2.028 « | 1.406 Ch2 achievement 163 .097 1.412 1.406
Ch3 risk-taking 414 317 | 5.938« | 1.404 Ch3 risk-taking -0% | -.070 -1.020 | 1.404
Ch4 controlling 108 109 2.335 | 1.067 Ch4 controlling 551 529 8.801#x+ | 1.067
Ch1 efficacy 468 A27 | 7.867 | 1.487 Chi efficacy -046 | -.040 -545 1.615
Ch2 achievement 189 .19 2250 « | 1414 Ch2 achievement 168 .100 1.459 1.407
Ch3 risk-taking 420 322 | 6.109%x | 1.405 Ch3 risk-taking -124 | -.090 -1.295 | 1.448
Ch4 controlling 089 .090 1.936 T 1.092 Ch4 controlling 561 537 8.946+++ | 1.076
consulting 247 123 2.699 =+ | 1.050 consulting -198 | -.102 -1.643 1.142
Chi efficacy 432 393 | 7.148« | 1560 Chi efficacy =045 | -.039 -.489 1.933
Ch2 achievement 222 140 2.583 « | 1510 Ch2 achievement 178 .106 1.497 1.523
Ch3 risk-taking 409 313 | 5.944x | 1433 Ch3 risk-taking -143 | -.104 1494 | 1.472
Ch4 controlling 093 .093 1.999 » | 1,126 Ch4 controlling 545 523 8.718+x+ | 1.088
consulting 238 118 2.598 * | 1.069 consulting -198 | -.101 -1.624 1.179
Chim X consulting -113 | -.051 -.899 1.685 Chim X consulting -143 | -.058 -.765 1.734
Ch2m X consulting 243 077 1.435 1.490 Ch2m X consulting 173 051 718 1.498
Ch3m X consulting -316 | -116 | -2.077 = | 1.618 Ch3m X consulting 006 .002 .030 1.455
Chdm X consulting 000 .000 -.005 1.112 Ch4m X consulting 326 155 2.608 » | 1.073
Dependent Variable : Entrepreneurial intention Dependent Variable : Entrepreneurial anxiety
Model 1 : R?=556, F=68.314 (p<.001) Model 1 : R?=.263, F=19.447 (p<.001)
Model 2 : R?=571, F=57.684 (p<.001), AR?=014 (p<.01) Model 2 : R?=272, F=16.219 (p<.001), AR?=.009 (p>.05)
Model 3 : R?=587, F=33.594 (p<.001), AR?=016 (p<.10) Model 3 : R?*=.296, F=9.948 (p<001), AR?=.024 (p<.10)
Durbin-Watson=1.753 Durbin-Watson=1.918
T p<10, * p<.05, = p<.01, =+ p<.001 T p<10, * p<05, = p<01, = p<.001
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Table 7. Social Capital
Entrepreneurial Intention

Aoz
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F4g 3ROl VIF A%
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,A8Y Agol 94 FAHol
BN 2AENE 2
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=y (p<.ol),

Atk

g5k Th VMEH
225, t=3.423,

2t Whd 58]
= %o Je=
o A

AME L

X Consulting effect on

Variable B Beta t VIF
Sot trust 323 225 3.423+ | 1295
So2 network A7 .363 5.898*++ | 1.135
So3 norms 115 .080 1.197 1.328
Sot trust 302 210 3.267++ | 1.301
So2 network 432 .333 5.489%++ | 1.159
S03 norms 136 .094 1.444 1.334
consulting 374 202 3.530%+ | 1.029
Sot trust 278 194 3.029«+ | 1.336
So2 network 448 .346 5.780%++ | 1.166
S03 norms 151 105 1.633 1.337
consulting 377 203 3.621#x+ | 1.029
Solm X consulting -283 | -.098 -1.529 1.328
So2m X consulting -348 | -133 | -2.244 « | 1.144
So3m X consulting 012 .004 .067 1.340

Durbin-Watson=1.679

F p<10, * p<.05, = p<.01, =+ p<.001

Dependent Variable : Entrepreneurial intention
Model 1 : R?=268, F=26.766 (p<.001)
Model 2 : R?*=308, F=24.239 (p<.001), AR?=040 (p<.01)
Model 3 : R?*=341, F=15.886 (p<.001), AR?=033 (p<.05)
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Table 8. Social Capital X Consulting effect on
Entrepreneurial Anxiety

Variable B Beta t VIF
So1 trust -091 | -.060 -.852 1.295
So02 network .035 025 .384 1.135
So3 norms .626 A12 5.765%++ | 1.328
So1 trust -.087 | -058 -.809 1.308
So02 network .043 032 465 1.212
S03 norms 622 410 5.692%%x | 1.341
consulting -.051 -024 -.373 1.089
So1 trust -034 | -022 -.302 1.423
So2 network .053 039 .550 1.280
So03 norms .606 399 5.482+#x | 1.381
consulting -107 | -.051 -.748 1.203
Soim X consulting .075 025 334 1.445
So2m X consulting =339 | -112 -1.576 1.307
So3m X consulting 392 125 1.610 1.561
Dependent Variable : Entrepreneurial anxiety
Model 1 : R?=.157, F=13617 (p<.001)
Model 2 : R?=.158, F=1.208 (p<.001), AR?=001 (p>.05)
Model 3 : R?=.176, F=6.579 (p<.001), AR?=019 (p>.05)
Durbin-Watson=1.626
wx p<,001
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