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1
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71638k 4= Stk A4S 1| R U(Naguib & Jmali, 2015) ¢ F(Bias)Z 2 4 Q= AT AV Bes

B 717 g 3 9 A ol 2eE A% A4 npAEt o # ol Aol QEHE Au olA Felrlel
A AR wHol desd g BAAE Aot A AL Hotd F 9
A, S AR Hlge] e =7 Al Hld %

HARRIT H14H 12 (5H612) 113



o !

ok meb] % AL oY BEg F ol Sugo
W 2EES] AEAC R FAAES) AP 7 A Fol
OR Aol olhATk Hrk /97t BES 24T 5 9
% 9% et

HAH NS AT
REFERENCE

389(2018). FHEE 2 VA st 797 2o
WA A 9 Apgbdge] AdxEast, WA
13(6), 129-141.

A7EZA22015). 71986A D739 SAMEL: 9=, 59,
U 7} ERIT HIAAHISBI (7 HIAHF YD, 18(2),
59-73.

AAH2017). F= ZAYRA L] 223 Ak 9 oA, =71

7134, 6, 9-11.
AN QFA THA LG FQOI6). SR IIEH N,
% UEA

g Y- AGHNQ2012). AAYEAS JHFE SIS 7]
FHOJ 7 o] AZJAL 20 2. Z=47|0Ad Y

A2 A19h2015). AYEA WS oAl mA=
A3k WAFI 10(2), 85-96.

Aaltonen, A.(2016). Factors Shaping Entrepreneurial Ecosystems
and the Rise of Entrepreneurship: A View from Top
Management Journals, Helsinki: Demos Helsinki, 4-58.

Adkins, C. L.(1995). Previous work experience and organizational
socialization: A longitudinal examination, Academy of
Management Journal, 38(3), 839-862.

Arruda, C., Nogueira, V. S., & Costa, V.(2013). The Brazilian
entrepreneurial ecosystem of startups: An analysis of
entrepreneurship determinants in Brazil as seen from
the OECD nvpillars, Journal of Entrepreneurship and
Innovation Management, 2(3), 17-57.

Audretsch, D. B.(2009). The entrepreneurial society, New
Frontiers in Entrepreneurship, Springer.

Bae, Y. L, Pyo, H. Y., & Kim Y. T.(2012). 4 Policy Study
for Facilitating the Improvement of Venture Ecosystem:
Focused on Israel: Small and Medium Business
Institute.

Bahrami, H., & Evans, S.(1995). Flexible re-cycling and
high-technology entrepreneurship, California Management
Review, 37(3), 62-89.

Bala Subrahmanya, M.(2015). New generation startups in
India: What lessons can we learn from the past,
Economic and Political Weekly, 50(12), 56-63.

Bala Subrahmanya, M.(2017). How did bangalore emerge as a
global hub of tech start-ups in india? Entrepreneurial
ecosystem-Evolution, structure and role, Journal of
Developmental Entrepreneurship, 22(01), 1750006.

Bates, T., Jackson III, W. E., & Johnson Jr, J. H.(2007).
Advancing research on minority entrepreneurship, 7he

oY
>

Annals of the American Academy of Political and
Social Science, 613(1), 10-17.

Beer, S.(1964). Cybernetics and management, New York: John
Wiley & Sons, Inc.

Bharadwaj, A., El Sawy, O., Pavlou, P., & Venkatraman,
N.(2013). Digital business strategy: toward a next
generation of insights, MIS Quarterly, 37(2), 471-482.

Brush, C. G., De Bruin, A, & Welter, F.(2009). A
gender-aware framework for women's entrepreneurship,
International Journal of Gender and Entrepreneurship,
1(1), 8-24.

Coenen, M., & Kok, R. A.(2014). Workplace flexibility and
new product development performance: The role of
telework and flexible work schedules, FEuropean
Management Journal, 32(4), 564-576.

Cohen, B.(2006). Sustainable valley entrepreneurial ecosystems.
Business Strategy and the Environment, 15(1), 1-14.

Decker, R., Haltiwanger, J., Jarmin, R., & Miranda, J.(2014).
The role of entrepreneurship in US job creation and
economic dynamism, Journal of Economic Perspectives,
28(3), 3-24.

Foster, G., Shimizu, C., Ciesinski, S., Davila, A., Hassan, S.,
Jia, N., & Morris, R.(2013). Entrepreneurial ecosystems
around the globe and company growth dynamics. Paper
presented at the World Economic Forum.

Gobble, M. M.(2014). Charting the innovation ecosystem,
Research-Technology Management, 57(4), 55-59.
Haines, T.(2016). Developing a startup and innovation
ecosystem in regional Australia, Technology Innovation

Management Review, 6(6), 24-32.

Haltiwanger, J., Jarmin, R. S., & Miranda, J.(2013). Who
creates jobs? Small versus large versus young, Review
of Economics and Statistics, 95(2), 347-361.

Hechavarria, D. M., & Ingram, A.(2014). A review of the
entrepreneurial  ecosystem and the entrepreneurial
society in the United States: An exploration with the
global entrepreneurship monitor dataset, Journal of
Business & Entrepreneurship, 26(1), 1-35.

Hemmert, M., Cheng, Y., Kohlbacher, F., Kotosaka, M., Loh,
C.-T., & Waldenberger, F.(2016). High-tech Startup
Ecosystems in East Asian Agglomerations: Are They
Different from the West, Tokyo: German Institute of
Japanese Studies, 1-39.

Herrmann, B. L., Gauthier, J.-F., Holtschke, D., Berman, R.,
& Marmer, M.(2015). The global startup ecosystem
ranking 2015,  https://startup-ecosystem.  compass.
co/ser2015/, retrieved March, 28, 2016.

Isenberg, D. J.(2010). How to start an entrepreneurial
revolution. Harvard Business Review, 88(6), 40-50.
Isenberg, D.(2011). The entrepreneurship ecosystem strategy as
a new paradigm for economic policy: Principles for
cultivating  entrepreneurship,  Presentation —at  the
Institute of International and European Affair, 1-13.

lansiti, M, Levien R.(2004). Strategy as ecology. Harvard
Business Review, 82(3), 68-79.

Jeon, H. J. & Park, J. W.(2015). A Study on Changes of
Entrepreneurial Ecosystem on Women Entrepreneurial
Intentions, Asia-Pacific Journal of Business Venturing
and Entrepreneurship, 10(2), 85-96.

Kanze, D., Huang, L., Conley, M. A. & Higgins, E.
T.(2018). We Ask Men to Win and Women Not to
Lose: Closing the Gender Gap in Startup Funding,
Academy of Management Journal, 61(2), 586-614.

Kilduff, M., & Tsai, W.(2003). Social networks and
organizations: Sage.

114 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.1



22Y It HuE Fo o= &N AREY

Kim, J. S, Choi, J. I, Lim, C. J, Ko, H. J, & Lee, Y.
J.(2016). Technology Entrepreneurship(Revised Edition),
Korea: Top Books Press.

Kim, K. C. & Enriquez J. L.(2015). Healthiness of Business
Ecosystems: A Comparison of Korea, Germany, and
Japan, The Journal of Small Business Innovation, 18(2),
59-73.

Kim, S. W.2017). Globalization Strategy and Tasks of
Korean Entrepreneurship Ecosystem, Entrepreneurship
Korea, 6, 9-11.

Kong, H. W.(2018). The Relationship between Entrepreneurial
Experience and  Entrepreneurship  Education and
Entrepreneurial Intention: Mediating Effect of Gender
and Social Protection, Asia-Pacific Journal of Business
Venturing and Entrepreneurship, 13(6), 129-141.

Kuckertz, A., Berger, E., & Allmendinger, M.(2015). What
drives entrepreneurship? A configurational analysis of
the determinants of entrepreneurship in innovation-driven
economies, Business Administration Review, 75(4),
273-288.

Lee, M., Lee, M., & Kim, J.(2017). A Dynamic Approach to
the Start-up Business Ecosystem: A Cross-comparision
of Korea, China, and Japan, Asian Academy of
Management Journal, 22(2).

Moore, J. F.(1993). Predators and prey: a new ecology of
competition, Harvard Business Review, 71(3), 75-86.

Motoyama, Y., & Watkins, K.2014). Examining the
connections within the start-up ecosystem: A case study
of St. Louis. Kauffman Foundation Research Series on
City, Metro, and Regional Entrepreneurship.

Naguib, R., & Jamali, D.(2015). Female entrepreneurship in
the UAE: a multi-level integrative lens, Gender in
Management: An International Journal, 30(2), 135-161.

Schumpeter, J. A.(1934). Change and the Entrepreneur,
Essays of JA Schumpeter.

Shane, S., & Venkataraman, S.(2000). The promise of
entrepreneurship as a field of research, Academy of
Management Review, 25(1), 217-226.

Spilling, O. R.(1996). The entrepreneurial system: On
entrepreneurship in the context of a mega-event.
Journal of Business Research, 36(1), 91-103.

Startup Genome(2015). Startup Ecosystem Report 2015. San
Francisco, CA: Startup Genome.

Stam, E.(2015). Entrepreneurial ecosystems and regional
policy: a sympathetic critique. European Planning
Studies, 23(9), 1759-1769.

Thébaud, S.(2015). Business as plan B: Institutional foundations
of gender inequality in entrepreneurship across 24
industrialized countries, Administrative Science Quarterly,
60(4), 671-711.

Van de Ven, H.(1993). The development of an infrastructure
for entrepreneurship. Journal of Business Venturing,
8(3), 211-230.

World Economic Forum(2013) Entrepreneurial Ecosystems
around the Globe and Company Growth Dynamics.
Davos: World Economic Forum.

Zahra, S. A.(2007). Contextualizing theory building in
entrepreneurship ~ research,  Jowrnal — of  Business

HAZAAT M143 M2 (SA612)

Venturing, 22(3), 443-452.

115



o !

Korean Start-up Ecosystem based on Comparison of Global
Countries: Quantitative and Qualitative Research

Hyewon Kong*

Abstract

Technology-based start-up is important in that it encourages innovation, facilitates the development of new products and services, and
contributes to job creation. Technology-based start-up activates entrepreneurship when appropriate support is provided within the
ecosystem. Thus, understanding the technology-based start-up ecosystem is crucial.

The purpose of this study is as follows. First, in Herrmann et al.'s(2015) study, we compare and analyze the ecosystem of each
country by selecting representative regions such as Silicon Valley, Tel Aviv, London and Singapore which have the highest ranking in
the start-up ecosystem. Second, we try to deeply understand the start-up ecosystem based on in-depth interviews with various stakeholders
such as VC investors, start-ups, support organizations, and professors related to the Korean start-up ecosystem. Finally, based on the
results of the study, we suggest development and activation of Korean technology-based start-up ecosystem.

As a result, the Seoul start-up ecosystem showed a positive evaluation of government support compared to other advanced countries. In
addition, it was confirmed that the ratio of tele-work and start-up company working experience of employees was higher than other
countries. On the other hand, in Seoul, It was confirmed that overseas market performance, human resource diversity, attracting
investment, hiring technological engineers, and the ratio of female entrepreneurs were lower than those of overseas advanced countries.

In addition, according to the results of the interview analysis, Seoul was able to find that start-up ecosystems such as individual angel
investors, accelerators, support institution, and media are developing thanks to the government’s market-oriented policy support. However,
in order for this development to continue, it is necessary to improve the continuous investment system, expansion of diversity, investment

return system, and accessibility to the global market. A discussion on this issue is presented.

Keywords: Entrepreneurship, Technology based Start-up, Entrepreneurial Ecosystem, Entrepreneurial Activity, Enterprise
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