BHIMEAAT 143 H4s (EH645)
Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4 pp.39-49

e

sredvlelel JIYIIR A0 HY

M o
o
=xoigl N5 SAle=

=2 2 o

e AA7199 43R AAE e FHdzy 75 Y AL RS Ao AAI Qlvk Jv AAER U794
TES A g4k 7199 AHAE Eol7] dsiME TR ShlE TIPS A5 7199 AHdE a0 R #8she Aol
Beat. 53] 71s9, 495, AQATY S 397199 480 ol S B 4 JPEel TuR B AT 397
A9 7199784, ARl A He A e #AE AFete HHo] vk 2 475 f8 7d v 39719 CEOE Hde
=z 7

EE
#F 3617 EEZ F45ko] SPSS189F AMOS21E AHEato] ATRFE A8kl
w A7 Ayl v guk V17 e) S, 1, RAFAS wA G Fel SR A (H) 9 9T A= Ao ek
EP. A, 719718418 dads 1z BTl Femst A () 9] SAEQ G v o I3 FoviskA o2 A3
b EEETh A, FARFE GG T FAvE A ()9 A YFE VAT AR YEET v HoR FH 9% UH7H§
JJr HEolA ARG 4Gz Abolell mihast J&& A AolM Aol FF el A2l T FF
AR e wf AAAQ FA7I AdE 5EH 07 FYATtH FRHH} Al JTTS HAvks foHE d7EHE HEh Ol%
FA710l AHA o7 e e sA P T e AL Atk

poy

m\o

AAFA: 71974, BAGH, A9, B
ME 08 BEEW ohet T FAN] Fel FEANe
A 4 9t ugte]r] wRo|t} A AE-9} 7 A
S AREIANE Bolstel NIAES Wetsh sa s o ow THOE BUALGRA U O] S7F 5
A, ES] G4 AL AAL ha glek, FesdE e STERL ofsl FEVINS SRS Yo 3
S AEL Y3 AR ALY oA RE AL gyFow A= sk Ao g vehtn gtk AR ow %97
gasto] Hyo &S ¥ £ 9= Heko] Qlojof AT ot‘lo Ao 7)E ]Ot‘]_ﬂ} HJJ_3HJ\1 DE z190] H—Z‘—o]-\:]-
T A S ] 9 o L3 2018 A A3E AmEd 103 WAH7Y F sde] A
T deH BAgs 7 ATk AR ATFAolA Tt U & AFRse 0 z0 o U (8]
AQAAAAQ017)E A37] WA FH Ax Ak 2 & F S 71de) 27.5%2 ﬂtﬂ‘a{ﬂ g A vebd
HoA felz ARE= Foo ZaAS AP HY, o}, o]#fst A A= OECD L7 o AEE40.9%) B
S, WAYIS AL Beel B AANNE AR T Ao ROl A vhdel B as
, o] o 3] =03 AR
Ui AARACE BYE Auel UARTn Ak Az 00 SaE HARE W Saw duveei nw
B} == _‘é_ =P ) U7_< o
7outt 34e F e olft MA79L Fatol A ohiz Sy FHE 4 A7) z ;
2 =

AeAE 4T 5 Ju BAUFSE Ade Adgoltn . o
A A ool AANFE Ade) fedelsta [Tl Lo o meun s s
st 7] WEelth ATh FUE wmwAgel AEE

* AR A dATE ’é‘{j AE] AEA, helloceo777@gmail.com
#* WA AR}, LAt stn 58t} 1S, twkang@kunsan.ac kr
F: 2019-06-04 - 57Y: 2019-08- 09 - AAEHYL: 2019-08-27
1) ol&d, 'sd HEl: ?&# ’e}‘ﬂﬂ%} 27% &3} OECD FdAEE 41% AR FuA, Folutl. 2018 1085 7IAPLEL FanIA 7| FelA] AlEe

A

o whzd S 7199 sk A8 ° 27.5%%% WERSTE o= BAFENLY|T(OECD) F25 B 40.9%)°l & X VA= #A% F971Y F Zﬁﬂ

=g S5 9ck 201349 7ukss7471lE Ael)9le X ke 9“P8330/H§‘_ Wd B 6.8%% ETh AT 2| 59 B AHeA HHES AR o%
Z- 7P 2] el HHEo] 832%= 7HE wkth Uk A (82.1%), AFAAY A8 22(77.5%), EAv(75.8%), WEHAH]AR](75.6%) % HHEO| &
of &gt HdEe] M W IFS Hli‘ﬁ(élﬁ%)omibk

A

=
=



rQ
Sl
Ho
od
oy
re

i, =7F AAEE =ol] flae AR FAu
gl A Ade Gatstolof gk Al FA719e] @t
A9 AedEF 713E =ole A o] AMER AR FE
B oJojHaL, Ayt 1 FEEI} T AR Akl A
& 72 ool ¢ 9le Aotk Y FE Tl v
g gAY YA dEESE FE E 5 3k ol @
Aoz ARE AE, B otolro], galy W=y
w5 X E AR t‘dﬁ}i} SAAE el AR kel S
o FE= Bol vHh

LB AN = F471978 9 ARE 88| Fol AL

Artel] 185 FEA71L, dAdHoR AAAQ dFass
EAT WAFAE W2 A9 ndady o dheiA
A3 dE 7R 2Essith)

TYER S7bE AHH R AYVINE §45ka Adshs
RS Foke] 43k Aol Bad ATt ARl E
= g dert ok

A DA FA7I9ES AD9E wol7] SleiM=
A A9 sidsfoF & FA7E Sk 53] Aok
A4 YIE SdMe Avrd BEES =0l

A gl 75, %H Adste s B8 AAES
strstofof sich sfvketd U719 d719-FA7I9AHH
thekst £47138)9 AFE oy W FET 5 Qe oo
Atk 7192 Folzl Aol sHAZE glo} FHujgh a&4
& AdE HEsto] AR oA EF stofof gt X v}
& SHdAe a7 Fa7199% vasiRy A7
w=A Wghet £ oole A 2T AR VEES,
Wkl Al 3 Lol whEA Wk & 5 Qlvkes A
o] itk IYER FAYGHS JHHokt AETE 5 el
FA7IelA A AEe] fElA A Ee v T2
3 9ot

Easterby-Smith & Prieto2008):= 52432 Al W
WA QX8 7135 Easd, 7199 A4S Wy
AL ATEE e THHE FEshe Ao
%2 9 Dynamic capabilities)S FH3R= Al g3 ZolA

E
o R
;0-‘%
o

&Aoo 7 AA¢-HE Rk ggsh FHolth

52 %1% (Dynamic capabilities)y> ~AZ 7FSFAI71L S A
Z4 7 Sl sHolth oldl FY7IAY AHARN BAYHE
gRE F olE ff—'.“‘o‘{ J2ka & = olvh

ole] B AT FU|YS o N A FA o

2) ARE, THYAAYIY, S 3 Axke) BE, Al AR 2017.06.19. 7R
S 199 WS, A e He su WIFAS Be 2] I0L oIF i
5 201543} Avksl FA71E0 18

2 T2 3 s A FAE S 7&%:171%1% ugEt 4
Al 2 7)1E AT 184S F 396037 FES Aow AP &
(4.5%)1.Tt 44l o] =k

r_?(_‘,ﬁ,uloﬁ
;Lu;z:iqr

ox
£
=
o)
2
o)
o2
ol
lo
=

oo

ol oy

=
o ol
o =
QL

JH rlr

Qelojrt, 6}4“? OWWZI %CQ 19S5 % 7t
g S Aotk 71Ee] 24 A Al
ol et A7 7F WA A& e FYrIYel
A wlg- FEah A Aol AT o
A= A g9lod #gal=A] AFetual )l 2

salA A7 A8 A=
Aojgke] gk QQle tigk apHstE AT FalA <n
= AAE AIAISELAL g

o oft

X

. ed7 HiA

2.1 714718

Aol Ao 7I97PIAE HlE Fasith FoRY =4
x% Eﬂ/\]ﬁ _ﬂt‘ﬂﬂ/\/\%l} X]z}]z%gl FJ]E% ;lz‘[:_t. 7/4\% uH_?_
Q3T T1mmons(1999)‘: 7197441 FE53 A9 AFs

T )
AAE AR S151E 7ol 3240 Proldkn 49
%t} Kaufmann & Dam(1999)b 717 ale] Z7t MAE
4, 9%, 293 RRgez A A wEE e
38k Morris & Kuratko(2002)l] 2w tfeAS oAk
o %4 AW VA6 dF AT A%
A9 Ay eae A4, ERSY, AANeE THEG
o Fgs

Lumpkin & Dess(1996)= 7N # 242G 07 s}
NG Aolsedl zARAe A9 A
(Entrepreneurial Orientation)®] 2t M EZ 0173: g stk
A3 7148 A (Product Innovativeness), =
“d (Risk-Taking), "}A|9F 2.2 %lﬂ‘]/‘é(Proactweness) 37]—X] 349
eam A 1 e Fte 484 A

L
171 O
(Competitive Aggressiveness), A&/J(Autonomy) & F7}814] 5
71 ARSIy Al 27 x4 7| Al w0

SJujelx Apolz} gtk gt FAFEANAE Aol B
3, o] ok 71 Y V7R E Al
71971 g 4l Ag-o] & 4 Itk Wu et al,, 2007).

WA Morris & Lewis(1995)E 7197 Alel disiiA 7132

2719AFE R F94)e DL R 9D 3] Sl A T

& 20%e] Fuks] WA FA47199 1857

40 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



FeIgel NPIBNCl FITY N FF: FHAF WHEY FNo=

2 A2e A AF, 223 9EASEE B ohe vt
oV Ak AT BEA BT EFehs
ik, olg} ol 7|eirbg Aol g s A,
ot W olebi, ¥ SEE thse, dyeh

L EESIC
ol FAAAAA SlolH AN F2 T o
W ARACE Fsa Qe A5 DI 92
4

Teece et al.(1997)2 54 <% (Dynamic capabilities)ol] thal] ¥
slete el S 2w 7199 34 A9EE wg
5‘—01]’\1 715‘—94 A-4718E B4 %3&7]‘?}3&7@:01] st kA

Hy

ifrﬁ

o2 3pE 4 9= 7HL:1 oz %x
5 B0l BE Il U
§3) AT AN 21, B

=2 32 o
JN_'V_‘I

»5
UJ
HU
Y
N
o g
_1

j_
it

noe
g T
N?L’
&
50

O
%—E%O]E}. amey(1986)°ﬂ 0=H F4
) 7] @J)r# ole ) og x}%,] gHgy
g 4

o

—E‘ Flo
Z’

5t indova & Kotha(2001)2] ATolHE &4
JBE HAL Afow Fod Ae AnAIA

o H L oox oo

2 12 mx Mo I @ okl O ox b O oY o
2 oo 7

i

o
S
=
H
Yz
34,
T

Aragon-Correa & Sharma(2003) &= & oA Hi ZHGA
AL olqr A, B, BN 58 AdAste] A=y ¢
AT Aes e, 229 A YEFS vziva
TSI divstd o]59] AT JabAA ] gsiA zb
A2 wWix7F 24 48 2 5 QU] UH-EFO]D}. E Ha

kel A AHA GAEA 9 Apdols & 4 g7 o
ot} w3k Eisenhardt & Martin(2000)0l] wEw E2ogks
Aea gAY, A I FE, Ao A% 9 oajE 1E
3 A0 53 wER Rl ATE AEith

Qian & Li(2003)x 2 9Zel S vA= Adow ¥
22 Ax"EZ wgAE #goltal FF skglon,
Teece(2007) 712405 FA9FE HnAGAS] 5ol
G WAL AREY] EAE 7 §lo] AAH, TE,
ZAA ZEZAX Solw dTFE etk Tl

Wang & Ahmed(2007)= SA9%S F59%, 489%, 8

HAZRAT M143 F42 (FH642)

A9 5 37K A LAE NdgeRith

183 O’Reily & Tushman(2008)2] ¢1o] w2 FA oz
= 37HA E SR A (Sensing)s®, ¥ Z(Seizing)s =, Al
“d(Reconfiguration) ‘58 .= AZs}3it) o]9} o] 53
< At 247 OE EE 7L SA 9 sl wet
gosty FFsta vk Fskdth(Verona &  Ravasi,
2003)

7199 A AHA 7139 AP elle
93 w4 go] Fesith oo e et 2
x2], 72, w4, AuAE ForA AhEE TH s
= wEsjorsity JeRRE Y Vel AAEE 7] 4
?'SH M Edglel Wslehs 7o) 9 auAoE ofdr)

AL S 7 v sk 293 o] wl Fasith
B Agelds ABATE vt e® F7Idel Aol 54
o] w9 Fast dgolgta Qlaste] FHAHS] HAA

T

[e]
tojehil Aehs)= 7|3 e A, A S, AdAlTd 3709 W

—LI

bl
EED

B3, A,

A9 NA Yox T kst FElE YeRhdel dbk
Aoz 4 7Fed AFA AFATFAE T, W=
el AFel diet s Aoed 7, Ald A=A, AF
T %), HATA A EEEA, A AAE, A R
T=¥ HJones et al., 2001).

AR 7)€ AT dFE ot
He FAsHRY FA7IA9 Ve

&) At dE =1 7199 76‘-?‘
of tgt 43 FERus Aw FHOR o Awst
( arr et al, 2009). A7) S0 A
7] wiZel ois

S 548 F 7} o) Kozan et al. (20062 %171
el 73*3-3—1 gHE Eﬁﬂ “7&3}7] M= v e A
OO:] = Z

_ﬁ;J_ N

jins
\01‘ g e
)
il Ay

o
j fet

o,
o of
o ox

g3t Heks 3k v} Eite

X3«1(2013) ﬂﬂ*&?ﬂ%‘é’b‘ %L‘ﬂXP"ﬂ ok FHAl A
s SASE AT, eeoldsrke, AM3A
= 32 831931, Srinivasan(1994)> 27| of
IR EZ TEAH, }\g 5, SN zxqo]_o];]_ A

ol

112
3

T

o=

EER I

J_Ll
l:l:
:g
12
2 ox

., 1991).
B gold 24 tide] 7d vinkel FA719E thdel”)

e

W] s ARAY e of
Zn 5 AT AR @ sk gl vgsta
Bl 4o Sgaloih

41



PE P Em Hﬂ@ﬂ@ﬂm@ﬂo %M Ppm P Em %ﬂ.cﬁ%mﬂ
100 =] S - = - T o : ] 7o) _,— —
,ﬁw.o o J.w_v.o o lﬂl J,mo o Jﬂl = 1__A|o m ° rasi] J_m‘_ %.o ol J.v_nwo ofy W J,E.d_l . =N
ey O ey X EE = X ST ~ e O A -— X 0 =
10° 10© B o= =) o B o ol 100 [ K ) )
o7 % o O oo T W T R R o o7 B o O 3 b o o
x T - =TT R T =N o] T x o o RE s BT
9w 9 TN E O g 2 T IS 1} B N oo X
oz P oz WLE LR T ELy Bz Toog = BNE
T 5 T ® EeLYEFIE TREE T R T ® NTE©
o = ™~ = ik = o° o o X° offl ity ™ ™ Xq AT_ el X
Tz T ERR STyl PrxaR o m¥g T T Tz o B e o] T
) < W < re X B o= ~ B° & 3o ™ TR
Mo e ~ e ™ og U B Ca .,M A 31 E < T %0 T 0 n ow N <
or ) oT o 20 o’ oy h Nfo o o w0 ™ o oy ¢ o7 & H =75 . A )
5 il 3 ol P ot zn ° 0 ) 0 o K
= ~ ~ .m.,oi&oh]HMeE7 — 0% = X N Mo]]ﬁho
X 3 . 3 R REILTT S 2. x a £ o LT
L = Ve gPEroy ¥ o m o® » o e
G N HY «2mbil, 2o N ® T & X o W W
— ro o lhﬂodlj(]]nv_ﬁuzllrﬁﬂA;o — s oy o J o T
7o) ‘Uh o T o < 5o o N N TN e =0 oy 0 ‘Uh o T o ._.l.”_ o yju
CET Ry RIjeaged TOLLET FETLLTT. @Zoaas
— — e A o ~ f ) — — i I3 —~
TREo L2y RovIEERTa o ¥, fTREgExeg HoPZLn
sRe N mme N Zox_ _Smemeg CIH ) BRONEoE S g e %o
NE® ® W wm R ON 7@?%&4@Wﬂ%?ﬂ% N ® OB R o m RO _/.u%%owaﬁ
2 . .. (S Il AT R I — X m B oE 25 . . .. ™ R m o
w94 4 NFE_Ten T 4 500d 4 o R T
= o~ o B X E e m X ~ o = K RH
mk ‘O T B o] o B o o T do o ro W
ﬂo_emmj%mm Xy orE kW =
X0 1 X 0 ~ o ~ X =
B~ . X J) B - o 2 N o= ol
R g R oo Rk R iy
Lo W g L W RE o = o Br
- ° = "
w W ow W B E K = X
39N A B ARy _ e = o
SfialzrE 4 55T ¥ 55
1o 4 o) op ~n y W o = 2
N e s _ g B By 5=
=g o e _ O el O B T e x B
mj =8 i | a KR e N ER
D S e = Br H —= o f° Bo B ao o
) Mo ™ I R _ = o m T W T mo o )
Wa,mM:l o ® 3 e _ J.:_.u Ly W = ar ™o
—_— = va w | © —-— = o
7%%%%?% Y 7 9 A %Mu]wrosm_{? .__Mﬂ%ww
i | y | - K om0 %o ofpy 0 ol
sEEETLE | g JEtzrTzy kTz
o o = _ o =29 N on E
,E 4 o — Mo — &F 1
S TR SN e | Voo NFEz EE Y oy
P AU~ L A A Y A U I o _ N =
ol w0 ®o = To O %wa r a: T ! = ) oLwMﬂ 5 = %0 MWL%
el L} Al _— v —_ e
N oy e TiwIoo $ = —T R pHWs IR IW
o N2 = Mo #o i 1 17<0 5 ET X o = N - = Bo
& T W o o= N 1 . o mo - A T 3 N ol
& = = Z2»%T g | my i o N w I S
E - T 0 o ¢ M 1 #0 151 b ¥ o T - D —
- oF il 1 ) 1| T
: -] ° T BT L i~ ﬁiﬂﬂ% = & o T &
o - I - e e J AT ERE NN
= — X o S = S en
o = ©° Frgmawde Rk RN IRY L L

PN

T

o
=

13

3

o a8e =z
3

=13
= 21

=

ATEIE

L

L

z

Atk

JATE GO ofdhsl 2ol HAS

IS

i

A
<

L

7d Aot

Ae JES v)

-
AellA

°
jad

7Hd3: FA719e T EZo] BT B

]

=

[e)

g
o]

AN
ol

o
Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4

ITHIA 7199l o
25k ek
a1 717k

[e]

=

L

ujgoE ofdlst 2ol 7ML

lo] H= Zloz vehath 19

4 9)(2014)

Aole] g A

=

=

2
T

ARAT

|

715 %

L

Fol e84 Al 9

L
T

Miller(1983)
7197184124
IR

42



FeIgel NPIBNCl FITY N FF: FHAF WHEY FNo=

A

3.2.4 S| mfjJi= 1} 71978212 Covin & Slevin(1991), SFEl<-1141$H2018), 1}
A9l 94 3)(2016)2] ATFNAE Az 71US oz = Af-Fll=2014) 5 ATE 2t T IS 2R S
Aodgko] AL 87 719 A 7+ DA theiA Jkoleh. A S Teece et al(1997), xﬁH‘” AF=(2015),
N EDE AFetelsd ol wess Sasta 9 AA-o]H 3 (2016)9] A5 Fxste] BF 167l FFoE
ATATE BTk oA QRHINY Aol mEd B FAs 53], E9A-AG5016) EM% ek
Aolgko] gk v/l Es BACA g8, dAA, =g Adgow ndst g% 55 9% &4 d& w9 2
A Aglo] 7|&EAGAA T 1&g YTFS 1]H o TEE RS EAE At & delds T4
7199 AdE B5s L ALE APdEe FHdFE F9 Fe 713N 45T, AAEE 45T, AAATA 4arToR
gl ENE Ve Re® HTEith ZAsto] AAMFEE WpANE M F 3EFOeR AT
TR B AFM s APATFE uigo R ofde}l 2o S Agsint. Y A38-015d82017), o144
L SEak U 22015)9] A5 Fxeste] B 7Y £Few S48t
Ao FPHE YAE 537 HER P HEAE A4
714 BAGFL Q7N T AT AtoldlA ulAl it AwA SAET AL <E 1ol FEalt
AL & Bl
4.1 FHAFS A3 AT Apleld mjAdEs Iv. &F5EM
g Aojtt.
42: TR APAFAET B9 AbolelA] wil 41 EEo| EM
&g & Flojt
3 EANTE ARG YR AT WIS w ave g wed aw a7Ea v w9 2
g of ATk ¥ AT FUBA 79 vl Jlde
2 Rydos Agspglch dwexils F97199 CEoE
33 STETLA g o® 2018 8¢ HETF A G
AEZAL Ay el BAAESAY, A 7d o H
B AT AREE HEE YA, AP, IFHACE = 7198 A9)sha £ 3617 HlolHE HE Bl ALgst
o|Foixl 7|17 Al FAGHE, AA71D AYHHE T otk Sukate] AWe o] 90M(24.9%), o1A4o] 2717
AAEo] glom ojwlA PES wx]=A#] SPSSI8LF AMOS21E (75.1%), 2949 1439 vwto] 7o) 1697, 48~5 7]
ARgsfel A S o] 897, 414 sEoA 2719 vlko] A 285% 27|
i gtk aga g er wd 1d vk Zdrg

<E 1> EFET 4F

o A% 5570(152%), 1'9~51d 71%10] 11371(31.3%), 31 ~5%d
ol zxy= HD@E* .
2 3y ln@Ex) | =8 7190l 10729.6%), 5 old~7d  wlwrIgie] 867l
SAmol WS siAmel ofolciof, b
s | siNE xS, sl Bl 5 (238%)°] £EZ BolaL Sl
&), sipimol SREA
Covin &
D9EMo| =2 Mut M5, TSt | Slevin(1991) <E 2> oFEH ™ EAM
opoh| o | SEDN, Sy s Mol = | kKRR — — _ _
HAL| 2N | A, Mol chst ol 22s 9lE | (2019) 5 =4 TE e+ HIE(%)
ey RIS ohle s =C % 249
) ; (2014) 0y 27 75.1
o Al A= ES
| TR S Tame M= 12-aan|ar 169 268
we j:;?'xl.jw Hif;g‘“ | ° SO 8 247
— e Boiel 4+ 6272 % o7
ANE B B2,z T A 4 o014
Verona & | .
A | HEF |Y, XM &5 S8 92 | Ravasi(2003 11H40[A~3H40|2t 13 31.3
5 5= EISE e gy = 4 olzd H0l&~3A0[2
e i B e e e A s : CE e 107 296
- 2015
A% Thg 521, 89200 T2 TN T | ppoons si0l&-7A0 ot 8 238
A 5, HJP—|'0‘|| ChSsh= AR XHHH (2016) 4 71A 13 36
A | A S, BRHol| ChSsir| st Ak 7 |FA} 20 55
o mA =8
I o EECN 3 9.1
za=ops e sfet 13 36
ZY | Fy | opEe, ¥eiolel, mEelE, D | (2017) - Hlo| 12 33
Mot| A | B% secoks opeteps | ° = 79 219
@) 5= 191 529

HAZRAT M143 F42 (FH642) 43




orl
=)
ofr

od

GFI=0.833,

foha gs|gle B

vebovd,

AGFI=0.794, CFI=0.908, NFI=0.881, RMSEA=0.091, TLI= 0.895

2 Y giAger =

57138813289} DF(AHE)

o] A%

Eay

o
¢}

A3 (7ol

+
223(CMIN/DF=3.952) °. =

ke
hal

(e} =]
2 ¥4
A

EFAR
AR

1=

B

S

A

[e]

to] SPSS 215

o]

371 9

S

HE

[e]

ol t,

o
Jo

alo
&

B

7}

0.70]7¢]

} o

2059

58 =5FO|TH(Yu 2012; Chin 1998; Fomell & Larcker 1981).

KYA
ar,

A]

ojp

A3 5/ 29

ofpy
s

ol

alg

=
T

15

ks
pal

L

o

+ 7)

HSolA

S

25 g 8 kst ol
0.770~0.903°.2 AlFAdo] FH ¥}

EREOEE

AN
Chronbach’s a A7}

=

9]

A

1

3

7} 0.928

Fg8 £ At e

A

72
ol 5A1E FolE7t ¥ AHAE A

19

o] 0.862,

T 082 23

3l

79.254%= ZATE o

4+

~~

ol

w

ofi
™

|3

M=
(CR)
0871
0.847
0.898
0.841
0.742

0.971
0.965
0.978
0.935

0.941

0.099
0.112
0.102
0.104
0.127
0.125
0.138
0.112
0.145
0.118
0.074
0.087
0.09
0.09
0.106
0.138
0.085
0.149
0.238
0.283
0.19
0.281
0.214

0.871
0.87
0.861
0.833
0.851
0.818
0.866
0.822
0.851
0.903
0.889
0.89
0.883
0.87
0.77
0.879
0.78
0.837
0.811
0.88
0.801
0.832

0.841

2

S0

E=xjoizZ|

nbac
932
.924
.949
.862
.928

Chro

139
.069
.160
105
.080
.060
128
159
101
.085
113
131
A7
179
.094
.806
.850
.807
176
219
241
.080
.200
2.435
10.586

0I5

204
221
.267
.278
.748
.745
.760
729
776
315
271
126
123
.082
138
.183
A1
.160
3.783
16.447
68.668 | 79.254

2013
752
769
773
791
.366
257
317
247
289
281
.250
147
089
114
170
163
.168
115
.082

3.994

17.364

52.221

202
305
290
305
.189
.255
.293
.282
329
787
793
776
775
772
115
139
159
134
.097
117
085
140

4.001

17.395

34.857

0l
164
135
159
155
.100
159
.239
254
.793
842

4.016

17.462

suye

4
e

}o]

9|

99 12 eqRAl AFH ) W o

q

I
I

1

Z
g

A1 =}
o] 0.683(p<0.001)

&
5

S LR

hyA
AT

o] 0.731(p<0.001),

3Gtk <

S|
A

A &

1

su
gl

-

nis

OS2 Uehdth

<
Rus

#Ado] 0.688(p<0.001),

ks
=

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4

TEAZFZ(AVE), 7Bd A E(CR),

2
[¢)

J.o.

A
o

Qq1%

S
A

1

44



FRRS TYWYNO| FFU ONE ¥ FHAF UNLY FHOE

<E 5> AMZEA BN H1} AGNT
i BE SxofEr ]
s | B2 | Ly 1 2 3 4 5 31 4o} 0.467 01 | 7719 | ™ | A=
SAN 3945 | 0.565 1 &:

oMz | 3948 | 0581 | 683~ 1

ZIFN 4171 | 0591 | 688" | .731* 1

SHogk | 3784 | 0556 | 369 | .363" | .402* 1

ot | 3628 | 0.819 | 422* | 406™ | 390" | 522 1

. MTEAT 001 £EN ROIBLICHYS).

45 A2EN

B AT SR ATEIY 7MEE AMOS 218 TR
2 WHES ol gste] ATtk 7 AT A o}
<#Z 6ol Asielth. 2¥e AHIeE A Ay
X>=881.328(p=000),  GFI=0.833,  NFI=0.881,  CFI=0.908,
RMSEA=0.0912 UEl} 2 AFEFo] AT ANdoz
FE s FEo® gddEn

BEAGFY} FoFEoR AT A AA, 79rHEAle

1A=

5 Al 9]
alol  wAYF]  wAe  xZFEIE ARATE
0.161(p=0.004), Y1PF7FFA 0] T2 AFe] vjA& HF=shE 4
EAT7E 0.112(p=0.048), IFHA 0] A A vA &= EFT}
B AZASE 0.027(p=0.000Z YERY} 712 11, 12, 1.3
E5 AREHSAT 7199 7197PEAS BEAd 3
&ol|A 71518 B AdS 5 AdE AT &
T FAY9E rRIEE Fato] A AE Y 7+ US Ao
= Ak

EA, 719713412 salido] HGd el wA=
AZATE 0.027(p=0.000), FE7g7do]l YA 2ol
EF3HE AZAS7E 0200=0.00000.2 7H 213 22& x
gsoloy o] AFA e nAE BEsE A2AS
£ 0.001(p=0.986)= e} f-ow]akA] oo} 74l 232 77
Hth ol FH7190l At AHE FEs] s
v A% A8l dast AR YEhEth

AR, FAdZl 7199 4
0.467(p=0.000)Z 7} 32 A&l
et w3 9%o] 97199 4

<E 6> JtdZE A

7t Z= 2228 | se | cR P | zm
© F=A% - | OR 2
SAIA
11 ;;;’; 0161 | 0046 | 2848 | 0.004 | RHE
oo
OIE{Z N
1.2 T";;ogf 0112 | 0044 | 198 | 0048 | RHE
oo
FESVS] ]
13 ;;Lm: 0027 | 0045 | 4731 | = | ==
oo
iy = i
2.1 S io;iﬁ'—l’ 0200 | 0068 | 3953 | ** | =
oo
O 7 kA
22 # s 12::;_ ﬁ 0125 | 0065 | 2501 | 0.012 | =HEY
oo
23 TN = 0001 | 0066 | 0018 | 0986 | 7[z

HAZRAT M143 F42 (FH642)

41 SRR SAYT ZYYnt AlojoA ohiEs &

1p | SECIRIS FlESAn ZBAT APIIA oieiEE

43 SHAR TFY

Aut w7 eSS 202 e Bootstrappings 59

-

7t
Significance® F3t] &S HFTGth A= of
o <k >3 2k 3A, 7 =
of mxE= ZAHAIE 0.130(=0.022), 3T el A=
k2|
|

e
N
N
o
>,
1o

o
2
X
o
offl
22
2

& 71AE =4, 7197PE8A1S A8de] w4
| o)X= AREIE 0.087(p=0.184), FAA o] A=
a7 0.162(p=0.108), T &= 0.068(p=0.133), T AT+
0.230(p=0.058)= YEFRTE ol FA o] 7|97EA1e] 9
17k o]l A el wizlaxrt ole ReE yeht 7Hd
42 71Z7E QT AR, 719718418 7FHd0] A ol
n s AHAIHE 0212(70.007), A9l WA= AHE
7= 0.001(p=0.000), IHAEIH=  0.164(p=0.008), FEI=
0.165(p=0.084)Z YEMTE ol FAAF0] 71d7pgAale] A
Aol BTl wWiNaHt = AR vEht 7Hd 43
& A=

N ol

]

2

Py

ek

AEAor & AvelMes 7I97PEAe g8 g
A AT SAA T wAAT FA719S A
A2 oA e Ao vtk thit o] wisfa
g dAstel HEsH, 7I97PEAe] W30l B Gl
A FFE VAR AT A TS wstel B
el Fomlgt d&Fe A= Ao yeikt & A=
3l AA7IEL 77PN JIH A IR FA o
Fs Dol 7Y Ak TS W vEA B
of &S viAle Ao Yeuth & A7E FAlA 4
7194elAl FA %] Fag Qs WLk

<E 7> SHAZ9 opiisn 2AZED}
ihs | sA | sy | sEM | ssom
Eﬁ 0130(p=0022) | 0.087(p=0.184) | 0.212(p=0.007)
S| o
o au
£ | 0130p-002) | 0087(p-0.184) | 0.212(p=0.07)
45



rQ
Sl
Ho
od
oy
re

=
ESS) 0.775(p=0.0
aa) | 02Bp002) | 016Ap-0108) | 0001(p-0000) 8
| 71
§§+ :ﬂ‘j 0.101(p=0.019) | 0.088(p=0.133) | 0.164(p=0.008)
=5 0.775(p=00
up | 0SG8p0009 | 0230(p-00%8) | 0.165(-00849) 18
~+0.0010/5F Z0IA 2], *0.055=0M 2|, *015=0lN F2)
V. 88

= A7 FWVIdE WdeE V1Y

=

3t Apole] o Fo G v

Z ol
-1

ol ZFh7Idel 717 Al

=

o%

tlo

A
40, > flo
oy e
> o 1o

= %0 g rlr
o

i)

iy

o

2,

ot

o

=)

=3
=L
B o oN,
o o2
‘10 oL
i)
ol %
o2
o,
i)
=
o
o
o
o
o2

e SLond -
N =
)
o

o,
o

2
N
2
o
>

ol HU 2 HUI o 1 wfu
r’(
c
i,
e
re
4
-3
S
)
e
N,
e
1o

ol e oX,

=2 e 1o,

O, o

ot o

m
o o
o 013
e
fol
=)
%
o
o

2 lo 1g
ox
o
o
it
i
B

%
3 Qe AFHOE AFH,
S slsto] BAE A 79 ww) 3610 719] Hole)

S
lo o
™
Ay
oX,

1
o,

Iy
>

> T

iy de Ao

>~
;F; of rir
_H_'L O_>|:
e £
_YL =
o
ot i
2
fo o o 3@

ke
o
to,
-z
o
Loy,
2
=
e 5
N
d_ol
1o
2
e
oL
e
ol o
_gﬁ 2 o
o >,
1o,
=D
ol
ol
2

Fe w A o) ael el wE
O AR BAIIYS O 7Y, B

REFERENCE

A4 F47-0147(2014). IT WA71He] 7197945 544
F e WARAE T AFaN kel #s A
T SRR ER %) 19(4), 101-117.
1X9-0k538](2017). 7197P8419 A 9%, 489 Aol
BRIl wAE G OHESEFIT, 15D,
3
O~

N

o

63-170.

AgE-0154(2017). 190 719 FAAE dgo] 719 A Gl 1)

1= A B A gEFYeEs, 30(8),

387-1407.

k- Fsl€(2014). A7F 540 AGAA | A= G|
3t A AAuEE oSt AuIRIAE FHOE WHF
97 9(2), 97-107.

HiedE- A 2016). AT 719797 tigh 99 )
NEF} 24, o5 F7331%, 41(4), 15-32.

Qhel G-k 2018). Famgo] theyel Aze) vHE: Fbd
AT WAHFYAT 13(2), 177-192.

SHA-AGE2016). FA7IHS HAAE ST A54
Ay} 7)ed s B 49 vAE 3l Bt
AT g AL 11(3), 45-67.

o144 814(2015). FHAIY AR 71971 £730] AP
3t Y A ATl niXe 9, @A YA
7 10(1), 69-82.

o1kl AYF(2017). 717 719Akde] 7]EEal g Btet
718l oFEAel mAE 9 FAA%Y Man S4
o7 fXEgEF 15(10), 133-150.

ot g]-x174#(2016). =71He] AGFAAZFT 7|97 FAle]
71909 AGAdstel vx= A YT (F FEFY
77, 67, 127-149.

- 9438(2016). AAHY, FAAZY A9 1 WA AT
A WlETRE  FHOE FYYS 310Q2),
389-416.

7912(2017). 71978415} 7197853t AlIA 71843 of
AR A Gk wHFYGT7 12(3), 87-105.

AAYD 019 (2016), FEFA7IHY THgo] deIE ol
A 9% AFE VI9REe 2da 7Y
217 20(1), 45-74.

AAY-AHE2015). FEFLIIYS] UREAR, AT
4 FAoFo] FEAT mAE IF AT 7Y
40(5), 285-313.

F4E(2013). A7 ATl mHE AY 2ol As A
T AFE AR A FHOE, ERPER=E, ZHEa

A, T. U, & Pak, J. W.018). The Effect of

‘ _

O —

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



FRRS TYWYNO| FFU ONE ¥ FHAF UNLY FHOE

Entrepreneurship Education on the Career Path of
University Students, Asia-Pacific Journal of Business
Venturing and Entrepreneurship, 13(2), 177-192.

Aragén-Correa, J. A., & Sharma, S.(2003). A contingent
resource-based  view  of  proactive  corporate
environmental strategy. Academy of Management
Review, 28 (1), 71-88.

Bae, S. C, & Kim, B. K.2016). Mediating Effect of
Operational Capabilities on theDynamic Capabilities
and Performance of Korean SMEs, Journal of The
Korean Operations Research and Management Science
Society, 41(4), 15-32.

Barney, J. B.(1995). Looking Inside for Competitive
Advantage, Academy of Management Executive, 9(4),
49-61.

Chin, W.(1998). The Partial Least Squares Approach for
Structural Equation Modeling, in Modern Methods for
Business Research, Marcoulides, G.(Ed.), Mahwah, NJ:
Lawrence Erlbaum Associates, 295-336.

Covin, J. G.,, & Slevin, D. P.(1991). A conceptual model of
Entrepreneurship as Firm Behavior. Entrepreneurship
Theory and Practice, 16(1), 7-26.

Easterby-Smith, M., & Prieto, 1.(2008). Dynamic Capabilities
and Knowledge Management: an Integrative Role for
Learning?, British Journal of Management, 19(3),
235-249.

Eisenhardt, K. M. & Martin, J. A.(2000). Dynamic
Capabilities: What Are They?. Strategic Management
Journal, 21(10-11), 1105-1121.

Fornell, C., & Larcker, D.(1981). Evaluating Structural
Equation Models with Unobservable Variables and
Measurement Error, Journal of Marketing Research,
18(1), 39-50.

Hwang, J. H.(2013). A4 Study on The Determinants of
Business  Performance for a Startup Companies:
Focusing on Food Service Industry, Doctoral Thesis,
Graduate School, Kangwon National University.

Jeon, J. I, & Lee, B. H.(2016). The Effect of Dynamic
Capabilities on International Performance of Korean
Exporting SMEs: The Moderating Role of
Environmental Dynamism and Firm Type. Korean
Academy Of International Business Management, 20(1),
45-74.

Jeon, J. I, & Yim, H. R.(2015). A Study on the Effect of
Firm-specific Resources, Strategic Orientation, and
Dynamic Capabilities on the Export Performance of
Korean Exporting SMEs. Korea Trade Research
Association, 40(5), 285-313.

Jeon, I. 0O.(2017). The Impact of Entrepreneurship on
Corporate Performance: Focusing on the Effects of
Technological Innovation and Marketing Competence,
Asia-Pacific  Journal of Business Venturing and
Entrepreneurship, 12(3), 87-105.

Jun, 1., & Oh, S. H.(2016). Organisational Resources,
Dynamic Capabilities and Competitive Advantage : The
mediating role of Dynamic Capabilities, Journal of
Business Research, 31(2), 389-416.

Jones, G. K., Lanctot Jr, A., & Teegen, H. J.(2001).

HAZRAT M143 F42 (FH642)

Determinants and Performance Impacts of External
Technology Acquisition. Journal of Business Venturing,
16(3), 255-283.

Kaufmann, P. J,, & Dant, R. P.(1999). Franchising and the
Domain of Entrepreneurship Research, Journal of
Business Venturing, 14(1), 5-16.

Kim, C. B, & Lee, S. H.(2017). A Study on the Influence of
One-Person Company Entrepreneurs Capabilities on the

Performance of Firms. The Korean Academic
Association  of  Business  Administration,  30(8),
1387-1407.

Kim, S. Y., Yoo, W. J., & Lee, S. J.(2014). An Improvement
of Organizational Effectiveness through the Analysis of
the Relationship between Entrepreneurship and
Dynamic Capabilities in IT Venture Business, Society
for e-Business Studies, 19(4), 101-117.

Kim, J. K., & Ahn, D. H.(2017). Effects of the fitness
among Entrepreneurship, Dynamic capabilities and
Innovation activities on Business performance, Journal
of Digital Convergence, 15(1), 163-170.

Kozan, M. K., Oksoy, D., & Ozsoy, 0.(2006). Growth Plans
of Small Businesses in Turkey: Individual and
Environmental Influences. Journal of Small Business
Management, 44(1), 114-129.

Lee, D. H, & Jin, C. H.(2016). The Effect of Innovation
Managerial Capabilities and Entrepreneurship on the
Management Performance in Korea, Korea Corporation
Management Review, 67(0), 127-149.

Lee, K. O.,, & Park. H. S.(2015). The Influence of Small
Firm CEO's Entrepreneurial Attributes in the start-up
phase on DFCA and Business Performance,
Asia-Pacific Journal of Business Venturing and
Entrepreneurship, 10(1), 69-82.

Lee, W. J., & Lim, W. K.(2017). Effects of Entrepreneurial
Orientation and Firm’s Resources on Technological
Innovation Performance and Ambidextrous Innovation;
with Meditation Effects of Dynamic Capabilities. The
Society of Digital Policy & Management,15(10),
133-150.

Lumpkin, G. T., & Dess, G. G.(1996). Clarifying The
Entrepreneurial ~ Orientation and Linking It To
Performance. Academy of Management Review, 21(1),
135-172.

Miller, D.(1983). The Correlates of Entrepreneurship in Three
Types of Firms. Management Science, 29(7), 770-791.

Morris, M. H., & Kuratko, D. F.(2002). Corporate
entrepreneurship: Entrepreneurial Development within
organizations. South-Western Pub.

Morris, M. H., & Lewis, P. S.(1995). The Determinants of
Entrepreneurial Activity: Implications for Marketing.
European Journal of Marketing, 29(7), 31-48.

O’Reily I, C. A. and M. L. Tushman(208), “Ambidexterity as
a dynamicapbility: resolving the inovator's dilema,”
Resarch in organizational behavior, 28, 185-206.

Park, J. Y., & Yang, H. S.2014), The Effects of
Entrepreneurial ~ Characteristics and  Entrepreneurial
Intentions: Focusing on Entrepreneurship Education
completed prefounders, Asia-Pacific Journal of Business

47



rQ
£
Yo
o2
oy
[

Venturing and Entrepreneurship, 9(2), 97-107

Qian, G., & Li, L.(2003). Profitability of Small-and Mediunr
Sized Enterprises in High-tech Industries: The Case of
The Biotechnology Industry. Strategic Management
Journal, 24(9), 881-887.

Rindova, V. P., & Kotha, S. (2001). Continuous "morphing":
Competing through dynamic capabilities, form, and
function. Academy of Management Journal, 44(6),
1263-1280.

Srinivasan, T. N.(1994). Human Development: A New
Paradigm or Reinvention of the Wheel? The American
Economic Review, 84(2), 238-243.

Teece, D. J., Pisano, G., & Shuen, A.(1997). Dynamic
Capabilities and Strategic Management. Strategic
Mana-gement Journal, 18(7), 509-533.

Timmons, J.(1999). New venture creation, 5th ed., Homewood
Irwin Van de Ven, A. H. (1992), Measuring and
Assessing Organization, New York.

Tsai, W. M. H., MacMillan, I. C., & Low, M. B.(1991).
Effects of Strategy and Environment on Corporate
Venture Success in Industrial Markets. Journal of
Business Venturing, 6(1), 9-28.

Teece, D. J.(2007). Explicating Dynamic Capabilities: The
Nature and Microfoundations of (sustainable) Enterprise
Performance. Strategic Management Journal, 28(13),
1319-1350.

Verona, G., & Ravasi, D.(2003). Unbundling Dynamic
Capabilities: an Exploratory Study of Continuous
Product Innovation. Industrial and Corporate Change,
12(3), 577-606.

Wang, C. L., & Ahmed, P. K.(207), Dynamic Capabilties: A
Review and Research Agenda, International Journal of
Management Re views, 9(1), 31-51

Wu, S., Matthews, & Dagher, G. K.(2007). Need for
Achievement, Business Goals, and Entrepreneurial
Persistence. Management Research ~News, 30(12),
928-941.

Yoon, B. S, & Seo, Y. W.(2016) Effects of Start-up’s
Innovation  Strategy and Innovation Culture on
Performance through Dynamic Capability and Technical
Capability, 11(3), 45-67

Yu, J. P.(2012). Structural Equation Modeling Concepts and
Understanding, Seoul, Hannarae Publishing Co.

48 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



FRRS TYWYNO| FFU ONE ¥ FHAF UNLY FHOE

The Impacts of Startups Entrepreneurship on Business Performance:
Focused on the Mediating Effect of Dynamic Capabilities

Ahn, Tae-Uk*
Kang, Tae-Won™

Abstract

The government is actively implementing a start-up infrastructure and start-up support policy for successful start-up companies.
However, the actual success rate of start-up companies is not high. In order to improve the performance of a start-up company, it is
necessary to have a strategy that has the right entrepreneurship and efficiently utilizes its resources. In particular, opportunity exploration,
resource acquisition and resource reorganization are dynamic capabilities that are very necessary for the growth of a start-up company.
Therefore, the purpose of this study is to verify the effects and relationships of entrepreneurship and dynamic competence of business
startups on management performance.

For this study, a survey was conducted on CEOs of start-up companies less than seven years old, and 361 final samples were used to
analyze data.

The results of this study are as follows. The innovation, risk-taking and initiative of entrepreneurship were found to have a positive
effect on dynamic capabilities. Second, the innovation and risk-taking of entrepreneurship had a significant positive effect on management
performance, but initiative was found to have no significant effect. Third, it was found that dynamic capabilities had a significant
positive effect on management performance. Lastly, the verification of the mediated effect of dynamic capabilities showed that there was
a mediated effect between initiative and management performance. In other words, this study found a significant research result that
effective management of the resources of a start-up company had an effect on management performance and growth when forwardness
did not directly affect management performance. This suggests that dynamic capabilities are an important factor in the management

performance of start-up companies.

Key words: entrepreneurship, dynamic capabilities, business performance, start-up
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