BHIMEAAT 143 H4s (EH645)
Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4 pp.63-73

=

M
o
2

2 A 9 AYUARAAEY Bl dig dado] wobHA, = FPES AAH R Ukt ok 2y F9719 A
& vro} FIAst vinlsitt, ofol & Aol FUEIAE w7l AF ke A FAATF Fdg el BYAY, A=
5, vAg R g AR E FEl A 9 HAA sl ojrst GEFE mAEA Hetol ATEHsgi. ol& sl
20199 1€ 21478 24 1974 299 F07F 2000 WFo=2 A AEAr Asks Ml E8a3inh

= ol I

ATANE ok vhedt Lok WA, BANAL A, AT2EG, HIFAe) RAF F (1) JFS WAL 202 vt
Bk A, ARAE, SRS BIFALAl FAR (D9 JFS AL A0 Uehdeh, ] Aol AL
o FoIF JFE IAA e A0® ekt ol ARUA thpie] ARAYAE BN S0l wR Anz B

kA, AATAEAE ATk AR A0 IFe w1 Ao e

AEHOR ¥ ATNAE HTH FANRE AL 3UA FAAA 2L FAGF) ATERAY, SRS B BEaA
98 FRT 5 Uoke olBA AT ANt 9od, AIHFALAG U AT L AR el KA WA AL
BET T8 3R B AT HFOR ARE ooltolF FEIAL wAS /1goln, AFFA U PIFFES Bakslol, A
B AASNE Fustels 4540 welo] AYAE o) Beshths FF AvIS P 2L FYARANA AT Yek,

BRFAY: FYNA, AR, AF2LGF, vHAPIF, aat AR, AT, 6 AR

ME thet dzeh dAS aesiop & Fee] AV|Ha gk &

]
He olsy ¥Hom Qs AN F89 AaN
i
1.1 A7 . e

7% SHAA S, 2019).

_ o] ¥ AFNE HPATE oz HTH FAL
=224 F897] o]F 7195 g gl Aol &Y oat Aoiate] Fejo)x|7} Aejolero] At apzho]
M BRI % ALl FUAEE FUA R A = g wppgorge) A 9ge Amsta, FeoiPel A
oL S oPE SIS wwishe oHE A9 AR gageas g s wARYs) WAs 99g
o FES] Al W AE A RE T A T gqpqa 72994 292 B4 gd o0 2 A7
o EHA FHom AARAT & T U, =FARE g maqg gya) g6 AaATE FHoT EEAN
BT O] el e wess, e o T gge dw gr e 9Aas dEoE AR
FUEE IS, A A0TAFE 0T BE o1 quuag a3arE B AFH0 a0
153%2] =2 F9ES 715k olo] wet FRolA e A

2018 715 7,7969 9, 2019 ll= 13 1,1809]919] Abof|it

) Z s H LEH Egx o 23 31 o =} ”' ol%a H“g

o7 FTANMAAE, =5, 53 55 F9 AduS, I

JAA, HE, AdY 59 thekst oz FAXAAS

Al sitka B THolF, 2018). 2.1 &Ho|X|

T, AR7E Sl diE A5z B AL

S QA A7) HF AEES 2.5% Hlo] A oo} %] 2) A (Entrepreneurship intention)® A7} ololel S 4
A7)0 AR 4 e BABA AR 5 QAo Adel AEA 2H9E ST, AE AL BHow,

* QYuisty ZHgstat AYnS, willlove20@naver.com
F19: 2019-04-02 - 527 2:2019-07-05 - £749:2019-08-09 - A Y: 2019-08-26

7N S FPA LA et F R



Bk AYAE B AAETE F
2 0] odoi Agsitty & 4= gtk ulabA %}?jﬂx]% %]_
7k ALY S i FYS

B °1DP(OI7“?J, 2018).

Krueger(1993)2 A& A9 AL Faf Azt =

BA 03 ARl AEA gF02 AP HAA
olzha BT, Cn(196)E ) 719 S A3
= @g4a gl ook S0

Veciana, et al.(2005)= FoA+= Mz ZALHS 53
Ao AmAel BAE ol sl= A o= A o)x)7) glow
FABAR o]oAA] 7] wiell FAA} 7H A A
7Wgeletar akitk
S84 2004 FHol tist FA7Ee] JEA HEo|H,
A= A7 A7 glod jle] o
of Ze AL oldfshe Hels A= L
olghar s, 2007), ©17122010) FHAA = =7}
249 AR JFL VAL T 2eta 39
i, AR A9, A, 24 59 BAREE
2 el ek ek £ sicka s

A oleAQIE AL Flel v eara st
‘E%% S2kls %&f& Tjrxéii g A fiel wet

r 4
N

e

i

~
=
A

[L}EW %‘O‘j" Z]% A7t =S grshs Zlow =9
AAelA 7155 et AdS Fal AeA e

4 }Oﬂt} Ur 7]§l7} ﬂﬁ‘rﬂd s & Pt 9l
= A7 "2l SlE o Zlols & =7t Hol ‘”E}
A= JTE 7)A ) He Flo] BExolnk, ab= olxlv)
A& ok A4S 5 /I Yok, Ue Z9e A9
W2 FHIE Skl Ik & olW]AK2012), ©]F2(2014), <l
T(2016) 59 ATE HIFoE AETTS ATl

odod 2k

2.2

o HTOo
A &H(Capability)o] & 719 AFHZ & ZAAHLRE 9|t
Idolgta & & glom, ARt FAte] Fad 29l
olgta strid, A Fe A AFst=l oA AU
& Y% WA oty & 4 itk upghr] E
oM+ ’é}‘ﬁo—i%’ﬁ% B, Awzedy, THEgEoR

& BATE ARl o)
@ Ape] AFOIE Aol tht A4t Pu BE, A
5e A5sa Al #8T 5 WA A

© T8 alojgta & & gitk ol Bird(1988)= A4 ©l
A 9T Age T3 I ARIAY FARE steta ol idE
Oo=ZH 2le sEE s Akl 81911, Cooper(1971)F 4
9 A¥E T3 A= A8 sl Ha olze tkst
BAYROR slolw AEE Al AR dle AlE 9 Al oigt
APE Hag 3 F ole dFs At sisich

et ke vekst AEES Bl ARELE FowA AE
of Aast A wMPAA AEE el dist FFAA Aol
oigk A2 F2s] A 5 e Aol
oo B oM APATFoM AMRF =

o= YAE 57 HEFE o]gste] F /9] TFOE AT
StE U Aol Fadt FEd AYe s ok,
U Ui7b Aedetee A5 BAS AFel FAke Aol
U b At e AFE fARE ARl FARSE
Jo] Qlth, ‘U= ol ARIAE 9sh] $lsl Zad A
W8] ZEa Qlvk, v HA F9Ael dA B
ARIA Aol FES Fa gk 522 o]FE](2014),
TH2016) T2 AFE wEor HAEEES AT

)

ool ofN off oY %O
B I o) mlo oot

222 XBELAY
YAt B4 @ W g Fesa ode Ak A
Zeigola ¥ £ S, 50 1) B4 s

o ARG Q) }3 7] Hay x]-:“’ e, 2001).

& A 2w 2SR A7 AR O
S1ARl A g5 H}%Ei et ks ERIATOE B
F& 5 otk Aol FAA 2219 oA, HAE,
F7Fd & F9AA, FAAFAATE BAg ARl
A

I, PC 59 dEEAE, $92, FFEAE, HAAE
JNAFAAL A T FAAAT LR EFE, ERIAbEE &
AR Am W FA9H Y AAAE AR, =
3y, AgF3, BIAL gX F 2871, 9%, 58, A
Y AEFoR R 4 JukAlEE, 2002).

uh BodeM s AayATolM AN ZAHETE v
FOoZ YAE 53 HEE o] gsto] F s/ IO E AT
et U A-e R AFow Y-S Gk, ‘o
E FE YAES Bvasta b, U= A AgE F
3] AE ¢ b, U= Fed S FHoRRE Y
g FEo] Qlth, ‘U g AFRYE UEYIE A1
QTP 502 AF4(2002) 59 AFE nfg o MERIGS

64 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



BN

YN DN ¥ C BAAT X AL Y

JLee Mg FHNoE

=10 X

2.2.3 Ol &
g v el 719 BRE FHA717] Slst
o] 7444, f& 2 Fxol o
ofojtjole] tfgh AH|AL
WYow, aMIe] AEs 3l
2 g 4= qlrh
Prahalad & Hamel(1990)2 vHAIR ol AALHE F1
sto] 714 AR HE Eol7] A3l BAVIARG 27
ol & & F QU= ”ﬂ%m] ARt skglon,
12] 71es 83l 7199 AF
2 Au| o] 7RAE Fo %}1 E}% 7198 AAH FoE F
ZA71E AR Aoletal SF91L, Vorhies(1998)F 714
S FAY] ZRA|AE V)
A= 718lo] BAestal
-5 At

il

% 7 3
A AR *l%”éli 52 5a f

upeba] B Ao A U}?ﬂ 4
2o Mg Flska 73%3** ToE FEA7
Wgor Ao, APATNA A}%f& =
o2 YAE 537 HEE olgdle] F 5719 2T
AT U AMY S S8l Fadh v U AR e o
o JRE ol Frata gk, e AAARG wWE A7
el AAES dud 585s 253 gtk e A9

< 98 das aAoln theks 2El/exel fEAd
S A4 5 Uk, U AAEY v 88 Y8 #
TAZ 9 AR o et A7 TR W dulSxe @
dek FAAYE AR ST F vk, ve SREGE
3 1A &5 A48 getstal wigshe 2AAAE &

A9A(2013) 59

2HIAE] &7} teksiAll Wslgel upel 1A &4E
SEANZI7] Qe 719 wshh FastthleAd o),
20110). webA 71919 A71H AHE dsiAe 71
JAAAAN AFE 2531 AEA A& Bde g d
2o gdo] EAA o7 WHsa Qe e Aust
o AH|AtEe] AF B AB|AE A" 4 glE ApEskd
A7 Tt g 4= Slek(A WA, 2013).
Porter(1985)%= 233} ﬁzgvrﬁ & 17E0] EH‘:W]‘ﬁ?J ]E
ojuf Mujxe] tfs] 7] Q1Yo w, %EA}EE} o E&

A E FEshs AR 73%%4%— AR 9], AP} %
9], /-9t Aok vAE-E AEERE, 5
AR, AlmeRloln, apHse-0= A, Auls, Hillso]n,
7= 7199 olas AVME wEo] 29u|, wiA"Y],
WEH gk sl

Bamey(1991)= APESAEAS-H= 7199 4% 2 AlEel o

HAZRAT M143 F42 (FH642)

& MulA7E A AR e 719E od F Qe
Sgolgtal k%1, Fahy(2000)> B39 A1
Sz sl Folo] Frlste] AFARAE TS WA=
Zolekal 6?915}.

o% A8l
AH|2E PAoR ﬁhﬁr’ °1er ﬁxg/\} Hh o998k 7
B oA mag gustan ok, U @4 FER
Eo Aoy AulAE FEE 5 vk, v ARG
nAYEEEL @ FR) e FAS &1k, Us
AE T HHV\A SR A=E)| ol=u Z&stu 9
<9 AT7E HEgoR

S S
bl
2
ki}r

Cooper(1971)= AFZQl wiES R3] Yalre 23
qdEol dFe Sz & 5 3 3]

=
)
£l
N

=
o] Ao AFHOoF QHE £ Q=
Zolgta hyirh WS Tsai & Low(1991)% <
at7] AsliM= AR AEQD AT}, FHAR] A
VH e Eirete] EEaljopdttia skt

B AgelA= %P?j”ﬂr MAAQ AL A T}
3l A RE S

kel

o
ol
O o o U

AT T 7
ato] Bl dRE &
ke, oo o]F91(2018)

e 5L B AR

AR o s ZAo] Jbsdtal, SF ARE ol%
of AL 2= 7Y AHE
wol T, WESTHE, AR
S = A SO R APNE HAFshe
Fol AFARE FHHste WHFHE 33, Gupta &
Govindarajan(1984)F AF-A &t wjEHo] dvht S7kske7t
g 4] A AIRAERE, BAR 28R o9 g,
FTAY AP T2 F4sHe Flo] Fasttha skeith
27016 AT 719 &5 AAEQ AAR

& T Uthde WEAGRE, Id0ldE, =oldE, FA

Mo 3o -

p

= o ,

o] AHAFYE AT Aolgr  8la,  Chandler

Hanks(1994) AFAd3tet wjgod Frtd, Ex:E, 94,
65



AR, Y 5 ST,
web] 2 AT AR AEE SHETE o

-
goz ATPHYeM UAE 57 AEg ol

ol
-
2
op
W

N
=

of oz sk fE3ALY miEde] Frketa gl
op, fE3ALe <molelo] Frtetal qlvk, v-El3Ake] Y
olelo] F7tsta Qlep, “¢-g 3t FolEe] Srketa 3l
ok, El3AbY] ARl FTket L vk FoE
Z1(2014), 311016) T AT-E WEOoE HEETS Al

A

2.4.2 H|ZH A 1}

Z1%deieh Aold AN FYAe ¥4 sor Are
A]ﬂﬂo] li}o]. 7}]13& xh:oﬂ zﬂ-?ﬁﬂ MJ,};(]JJ_,] 61-74]360
eatz] Sfell AFAdkel S Z11e] mEiZkAE arefste
oA R Bl el o o] FolA T Atk

AE, 2014). webA 7191e] Mz A3l t8str] sl
Ao dnbARl AP S ofuel st Aol
24 AR RA RS AHRetE Aol Feath AT
°]FA, 2010).

Foell(1992)= HIAFAA bk A4 Amz vl e A 34
71 SRR, A71HA AT
ASHRE AFehs 7se ved
< HAFAA e SHAE 24 3}
17 Sl AFgE ol ghot, A
deatA wrgstA X 5 Q7]
EAZE B = AL &
W= aestel S48k o
Schmidgall & Ilvento(1993):= H] 4
2 w7l a9 ol Aol &3 Vislel tigt
A& ofgA shfel whEh o F AujAd e
sl
uhebA 2 Aol v e S
naRoRA A BAT AR ] Slofs 4
BT AR SARTE hos ATdson, o
AR 51 AES ogdel 5 Sl FPOr FYA
Sel3el F29 Aol ,—7}0}3 FEERERBIE &
A AP 7Rk e, SRl £ nEn
9)

0\' mln e

oﬁ:i%ﬁg_,_‘r-{ﬂ
2

= o
to
o,
v

\-JrEJ

U

7Rk Sk, ¢-ElBAke A A BAfrE SrhekaL
o, -2 EAL ALY R ¥ sEe] Skt AW
OF &F(2014), &AP(2014), FATH2016) T ATE
g o Aewds ATAdskich

A PUAES oz HEEAL]

FhAAA g FAAF A9, Ae2eqF, YA F
o] APASA-AE Fol AR AT, wiATE
of ojmd JF& vA=Ttl HE ATEHES Tl 44
QL A el Z1ofeted A4S A Stk AR <1
H 1> gk

<78 1> o412 H

<I¥ 1>9 A+ B
Bstei,

S SAR

glo] e et ol

7HE 11 A= AEGF AHY 9FE T Aotk

!

M 2 BYIAE AFERIR AT 112 Aol

7H 3 F9YAE rHAIREF A 9FE v Zolh
7He 4 B

% =k
R0]

e AARFALI AH9 9%

o

M s ARzRdFe ANABLA A0 TS
54 el

7Ha 6 WA GFE APESEAAd B HY
32 Ao

g v

M3 7 AERRASYE
Aol

AT A 4% "

7HE 8 APESAAS-AE vATAR] BB IS Tl
3 Zojn.

Ay
>~1
ofr

& 2gsnA s A9A, AR, A
azaes, dRe, AR AA, AT, A7

<__L 1>J,]_ 7]—]’4_

66 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



FRAN

YL OA = Y . FUAAT X A YA WD

iy
ol
02
lo
Hu

ol Aty AEAE 2019 1€ 21U %
2019 29 199 & 2005-(80%)S 3]Fate] HAlo] F43)

<0l RS Ho| Mego 7
Subramanian & Atk ol <& 2>3 o] TEO Y EA A AyE A
=2l . 101D olal AT Gopalakrishna(2001), =)
s | SRR | ZeiS SiE 4300 ol=al(2014) 2017 2] k3.
(2016) S
_ = _ Yam et al.(2004), v v EX =
sisjorgy | BB NEZE, Fap e | 02 SE0h <E 2> EEo| S3(n - 200)
R T b A = We s
=) 2= (= 'S
==y ERAXIZO| 2, 2AXZ, At | Yam et al.(2004), =t 133 66.5
o | 3xYsH S AZ(2002) o o p= o
7leio] ARE 2 Mu|A0 7| :
oIAE _ S~ Yam et al.(2004), -~
| B ki Zud 5o & | o SO0 20-29 2 130
T | BAp SEel ol S = 30~39 2% 130
E>N HYAECT ME 2 AMH[AO| | Subramanian &
= L ~
S | AkESL | e RpEiel JIXIE Ssi Al | Gopalakisna(2001), ol 09 % %0
Zuel | HE S2 SABIES 1 Z2W | 23HE013) 50-59 57 285
OO% %ol A OIE Q_SE Ojl% 1 =
TT|| R SRR & 604 01 2 115
sPixiEle] ZTEQl oiZH,
AT | 2000, ANESE MTofe | SEad 13| 149 745
2olTH2016) S
R S 23] 20 100
Zolelnix  Mpjzo| Azl e -
Solelg, SelPAb|, S8l | Ueze014 s 3] 9 95
H[R|Aa} ' ’ (@14
S| UEE, RO, APLHS | HoIH2016) S 42| 8 40
2=
—° 53| O|Af 4 20
At 96 48.0
Holnsg
B T ZEE SPSS 22.03 AMOS 22.0% o] g3fe] X3} gic 104 520

glon, Az A BE BAYS et 2o
A, Al QA BY ATEANY WEEY 54
stelebr] Slal WMERAS EFS 1EEARNE ANk
el
=4

=4, SPSS 22.0

olgate] AEUFE] N U By
& NSS4 BEUSEe] shbe @y E )
1 U 742 sterel] Sla) wEu

Q4

4 o He
ur mo 1

SEVERER

1l =
Coefficient @ )& &3 @ity Lot SHUFE 7148 A
AR, ATRds ZARYPoz Hkste] Fld 29l
z

Qdslol YEstE Felsgln, B SYRY

PECRESET R

JA, A7Edge] edde AFsta 2 WeyE e A
BAZ g8l Qe A ZEA(Path Analysis)S A 8HI T

EEES O 4
Bl Ao AASh BERA] O S At
1 YRS 2AT F ATRAL I3 AEAR $30] ofF

HAZRAT M143 F42 (FH642)

EEO EAoR WS AFEW PRt 66.5%E oA
33.5% RO} E9kom, Uoli= 20294 13.0%, 30~3941 13.0%,
40~494] 34.0%, 50~59A] 28.5%, 6041 ©l4F 11.5%F 40~494)
7b =okth A3 13] 74.5%, 23] 10.0%, 33| 9.5%, 43]
4.0%, 53] o) 2.0%= 1371 7 =9k Aduge ok
48.0%, ATt 52.0%= UTh7) =3k

e A = E xj;i

AN | BES | AR | B¥ | T
ol 852 5 852 5
ZE 862 5 862 5
R Szxhoizt 880 5 880 5
DpEldEF 866 5 866 5

AfHSIARL| 841 5 856 4 16
THEA T 887 5 887 5
HIRISA D} 913 5 913 5

67



2719 7P WEE S9E) S8 2 sEY F 40l 4.3 UTEHO| EM U JIMAS
wgol A AR O, AFE 24 A FAeA 0852

AU 0862, AT 0880, TP 0866, AL wowno) qpmds) el U 25 93 <1 33}
3391 0841 AFHAE =ol7] S8 19 S AA Zo] A o] et AzRAS Asslltt

2 Aol HE 2de W

2 S 5o Aow Uitk ¥ ATt A7RdE &
AuHOoR ABste] AAH QARACEAS AN, 57

o Akl Afes FAslt BAEdE <19 2

o} g

ATRES  SAAIL \HCMINGS  969.4010] T
DF(Degree of Freedom: AFFE)ZHS 51924, ®FE 2
(CMINDF) #to] 1868% 25 WA ¢torz AR A
ol AZHAT. B A7) AZRHY ARE AFEE

6>5 2ol 1 4 Ik,

<E 6> 222N 2t ¥ EF
T 2 NPAR CMIN DF P CMINDF
=3 76 969.401 519 .000 1.868
SARA QA PRHCMIN)S  745.8390] 1L,
DF(Degree of Freedom: AHFE)#H2 50624, ¥+ X2
ZA o] AZBHAo] AT x/\_‘:_{l: o < 7>y} ZF
(CMIN/DF) %}\-O] 14745 IEE]' £l z.lg_i L]—E]—‘;}‘ =75 a- E’] OE-T':‘P/] st ]TE‘. E]”E 7 ‘L]' Eqﬂ
B ooj3to] golx QolRAo] AL L5l <H 49 7
:TLJ = w —1‘—,‘4 | ]TE 4 9]’ 1= <E 7> H2EAM Mz x4
o] gelg 4 e,
+ 2 IF TU CH RMR RMSEA
<E 4> #olN Qol=A 22t 9 EZ 1'% 2yo 0897 | 0888 | 08% | 0064 0.066
T 2 NPAR CMIN DF P CMIN/DF
e N _ = B
E=pSil= | 89 745.839 506 .000 1.474 _:_;S]E,—:i:]‘g] ;S‘]Q_E X]-/]‘— % IFI, TLI, CFI= 0.9 O] OI'E L]—E}-
$Om, RMR, RMSEAL 0.08 ©]atA|vh, AFesd %o]7] 9
3 AzeA 29 FAs%:

5>31 Rt}
<E 5> slold eolEA sz x|4

T+ 2 IA TU CA RMR RMSEA

Ersl=iE]] 0.946 0.939 0.945 0.037 0.049

2xndo] AT 24 = [F TLL CFIE= 09 oo
Ebrom, RMR, RMSEAE 0.08 o]al&2 819 gtos

o5} Agwrt S5

U o

L
<02 4> 2E PEYHA Y2EN oY

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4

68



BN

Aol
oHO

NI DNE ¥y BN

=]

Aot YR HHERE FHOR

TR ARRA Ry AT I HCMINYS 468.5460]
il DF(Degree of Freedom: AHFE)ZHS 26724, EFE *
(CMIN/DF) #°] 17552 25 gx 9org oFrgo] gt

o] AZH Ak

<E 8> 8 ¥ Z2=M Vo ¥ EE
T & NPAR CMIN DF P CMIN/DF
Eslnl=] 58 468.546 267 .000 1.755

B IR TLI CH RMR RMSEA
E=sil=l] 0.932 0.922 0.931 0.049 0.062
A rdol AZE x4 = [F TLI, CFlE= 09 oAz o

[e)

Bl o™, RMR, RMSEAE 0.08 ©l&tz2 Agwrl =2 7
2 et

wEba] 2 AT ATl dish #x
HHEH <3k 10> Zo] F1g F Qlrt

S

A4 AsdHE 2

<ZE 6> A7V A7ELL

7k = Estimate| SE | CR P EE
Fhoxl- - %
7 2ysiotat 079 0109  7.246 AHE
g | B 8.642 ! ey
B2 ooy 0914 0106 864 ]
o | B .
e 0918 0094 9783 A
g | EEEE- i
7K | ssimoe) 014 0063 2231 0026
N CE =
T | msmoo) | 0156 0087 1794 0073 7P
o | DPIEE B -
M8 | spsspimoel 0958 0143  6.707 b
P P E LT wl .
=T =y 0742 0076 9788 RHEY
g [HESRIEDS o -
7K et 0748 0078 9568 e
7Ha1e) A= BgaEel A dd= A Aol
e AEEgith Belel #ele ahAthe 2w oA
t Aol 344 98 WAL Zow Yer 7
A0 BN AFrgdRe JHe) dFE nA Aol
the 7Hde A=t 3UAe] oAE e xgehs

HAZRAT M143 F42 (FH642)

i)
o

A S 3L JBE WA ok
o 7b3el AL TRl I
hae Aesgn wep 3914 7

6
Arg, sIgdE 48e wAte 2

oA,

¥0 ffr R 3L of
O
L
=

D

bl Agelel AUAITAN Goel Jue
the Fpae -
QAIIIE 9T ol Ao AFHUL, e A
FrYFe BIARALAN AH FFL At 7}
g A1l ol PPz YL
A #37) dRe] FYAL BRI, AP
o arky AAjshs AoR waErh e g
D A N
o
RSl AL AR Bel 3
the Jbde AgEgn AasIYAE Fa UH%O—‘.‘, %
o1e), olel ol APE AUk AE AFHAG, 4
89 APAAFATAE MATAA e FFL vIAcke
Hae AREg) ol AT AAAL, Ag, A4 5

o] 4TH FUS A3 Fedhs A AZHS

32 rlo tlo St

= o Az,
AR gl mlA= dEEA B A B9, A=
227, vp” o] AEsEA-flol vA= A,
LS R - o e S A e e e B e R AL Bt e |
Pl A=A TN BES FA ATEA oM

S FoeH, olF sl A A,

B, B9 AP, v} o
FFL VAL Aow tehduh et AFxLFL 2y

A7e B - 21 A8, Agzd, vt

Aol F9HQ FFS A =, FRAL, vbAPF

& ABAABEAN TS VA o), PRHFASAE

AT AP L WA FHH FFS )R

ohe 2 Wit

B Ao NS Tt gk 394 AR 9AF
69



2

T3, B BAIAE 37
904 ARG AR ASHQ S5 AT LRTRIVS
FES FUA HAH Aust 3 A9 9

24E Folt R Ag
2 Qe g 3

cheat gk A, B ATE S4AG0R el A
Halglr] wEel 1 AnE A%
WAL ek meb FFels A
£ QF} olFolunkd & o

AL
R

)

REFERENCE

BRAQO0T). BIELIY 2AFGY AT S
o) Be ol AR, AT e,

ANAE2013). 7199 AxzvFRdE, A9, 49999 &
Ao gAale] 2davsl vz B4, dddoista, v

AV

WEX2014). 7] WA FY At 2Xeks B )G
A #A AAESle=E. Agdigtaoehe,

71014-0121](2011). FFHAE ARIAT} vpAE ko] A
ol vjAE I FH¥=F 29(1), 111-131.

W01, Jpjy3oIES) joE g W FYamso] g
Ao vjFE= FEE AR, SdUE . AR
HEG ek
AEE(2002). DAREFYS) 32l HEF o AR,
Sodtighn A G e,
A-012-A)(2015). thshe & e efel AJox A9l
ot A7t A FAA 9 FEA ANE A7E S
OF, e-HFLAT 16(4), 371-396.
SAB2014). ZZUSET} A YT vjF= FEE A=
I, hEgdigtan e,

S149(2004). AAIAAH QL JIEG D 9l P FY
o7, 17(2), 89-110.

01719(2010). ¥R HEL9) vjAfi= G Hel ¢ vl
o7: Ojgry Fe AAEHE, SAdE dnldighel

o1A(2018). Y] FFY AYIEEO] ¥ 5T A
AE Qo wfef FjejRje] wlAf= G HiAY Y
Fow MRS, shidisty FAA e

oldAQ016). FFFGRY St ¥ A FEPF
FGYH vjA= FFF AR, A ittt

o|FE(2014). FEY §FF HIEYo] FYA HA= G

of #g oI AR =R, aMtiEhy SFRHAdiER.
olulAK2012). FHYRL} T FF] FHYF WA= T
MALES =, SAHE L SR A e

O|FA018). FFY FGAANYO] FFYFA vR= G
7 AEAG FITAEYG]HE FHOE AR,
e Eake Ik

jaa

P

ATA2001). 2AREFGT FY e FEAL

240134(2010). BILHA7IMS] B-8wS} vlAPAA A
E4o] SVl viAe I A TEAE,
10(2), 47-76.

EZAQ016). 2 FRY AUS Y H FTH] 7ol
FFY v TG QAT TS AR
73 Frhekl

HA5(2019). I} AHAIEO] I w2 FE G 7]
A= GG AAReEE, st

ARTHQ2016). FY7F ZJFET FEHE S GG
oA G e o7 GNFY 9% WNEHE F
FOoE Ao, gt S2ERA kel

Barney, J. B.(1991). Firm resources and sustained competitive
advantage, Journal of Management, 17(1), 99-120.

Bird, B.(1988). Implementing Entrepreneurial Ideas: The Case
for Intention. Academy of Management Review, 13(3),
442-453.

Chandler, G. N, & Hanks, S. H.(1994). Market
Attractiveness, Resource-based Capabilities, Venture
Strategies, and Venture Performance. Journal of
Business Venturing, 9(4), 331-349.

Cho, S. G, & Lee, C. S.(2010). The Effect of Utilizing
Management Innovation Techniques and Attributes of

<

Non Financial Performance Indices on the Business
Performance of Small and Medium Size Companies.
Journal of finance and accounting information, 10(2),
47-67.

Choi, J. H(2019). The Effect of Personal Characteristics of
entrepreneurs on Business Performance, according to
Entrepreneurial ~ Support  System. Master’s  thesis,
Department of Entrepreneurial Management Graduate
School of Entrepreneurial Management Hanbat National
University.

Cooper, A. C.(1971). The Founding of Technology-Based
Firms, Milwaukee. Wis, The Center for Venture
Management, 78-83.

Crant, J. M.(1996). The proactive personality scale as a
predictor of entrepreneurial intentions. Journal of Small
Business Management, 34, 42-49.

Day, G. S(1994). The capabilities of market driven
organizations. Journal of Marketing, 58(4), 37-52.

Fahy, J.(2000). The resource-based view of the firm: Some
stumbling blocks on the road to understanding
sustainable competitive advantage. Journal of European
Industrial Training, 24(2), 94-104.

Fornell, C.(1992). A National Consumer Satisfaction
Barometer: The Swedish Experience. Journal of
Marketing, 55(1), 1-21.

Gu, J. W, & Lee, Y. C.(2008). A Study on the Selecting,
Learning, Coordinating Mechanism Factors in the
Growth Stages: Focused on the Case Study of
High-tech Venture Companies. Korea Journal of
Business Administration, 21(6), 2819-2856.

Gupta, A. K., & Govindarajan, V. (1984). Business unit
strategy, managerial characteristics, and business unit
effectiveness at strategy implementation. Academy of
Management Journal, 27(1), 25-41.

Hwang. 1 K.(2016). A Study on the Effects of

70 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



FRAN

YLl OA = Y . FRAT X A} FYLAS WHEUE FHC=

Entrepreneurship and Experience of Entrepreneurs on
Firm’s Performance: Focusing on the mediating effect
of innovative management capability. Master’s thesis,
Entrepreneurship Major Graduate School of Global
Entrepreneurship, Kookmin University.

Jeong, S. W.(2001). Entrepreneurship management of small
capital. seoul, munyeongsa

Jo, J. Y.(2016). The impact of Individual Characteristics and
Level of Start-up Preparation of Small Business
Traders on Their Start-up Outcomes. Master’s thesis,
Chung-Ang University Graduate School of Industrial
and Entrepreneurial Management,

Kang, S. 1.(2007). Relationships of Owner-manager's
Entrepreneurship and Performance in the Small and
Medium Tourism Enterprises. Doctral dissertation, The
Graduate  School of Cheju
Department of Tourism Management.

Kim, D. H., & Shin, G. C.(2013). An Empirical Study on the
Relationships Among Marketing Environment, Capacity
and Strategy on the Marketing Performance of SMEs.

National  University,

Academy of customer satisfaction management, 15(1),

53-84.
Kim, H.(2012). The  Entrepreneurial  Factors  and
Entrepreneurial Intention on Student. Asia-Pacific

Journal of Business Venturing and Entrepreneurship
7(1), 263-271.

Kim, I. S. & Lee, E. M.(2011). The Impact of Business and
Marketing Capabilities of Joint Brands on Performance.
Koreanische Zeitschrift fuer Wirtschaftswissenschaften,
29(1), 111-131.

J. S.2011). 4  Study of the Impact of Individual

Environment and  Entrepreneurship  Education of
Preliminary  Small  Business Creators on Future
Business Creation Intent. Master’s thesis,

Entrepreneurial Management The Graduate School of
Industrial & Entrepreneurial Management Chung-Ang
University.

Kim, M. C.(2013). Analysis of the Moderation and Mediation
Effects of Innovation in the Relationships among Sport

Marketing  Capability, Competitive Advantage and
Performance of Corporations. Doctral dissertation,
School of Sport Science Graduate School of

Sungkyunkwan University.
, Y. J.(2014). The Relationship among Entreprencurial

Performance,

Kim,
Organizational and
Entrepreneurial Orientation of Early Stage Startups, A
Thesis for the Master of Science in Education, Master’s
thesis, Graduate School of Seoul National University.

Y. T.2009). An Empirical Study of Effect
Improvement of Entrepreneurship Education, Master's

thesis, Graduate School of Industrial & Entrepreneurial

Learning

and

Management Chung-Ang University.

Krueger, N.(1993). The impact of prior entrepreneurial
exposure on perceptions of new venture feasibility and
desirability, Entreprencurship theory and practice, 18,
5-21.

Lee, J. Y.(2018). A Study on the Effects of Government
Startup Programs on Startup Performance: Focused on

HAZRAT M143 F42 (FH642)

Cultural Content Startups in Seoul, Master’s thesis
Department of Public Administration Graduate School
of Urban Science University of Seoul.

Lee, K. L(2010). 4 Comparative Study of Korean
Chinese Determinant Factors of the Entrepreneurial
Intention:  Targeting on College Student Groups,
Master’s  thesis, Department of venture and
Entrepreneurship Graduate School Soongsil University.

and

Lee, K. 1.(2018). An Impact of College Students’
Entrepreneurial Individual Characteristics on
Entrepreneurial  Intention  Depending on  Startup

Education and Recognition of Self-employment Support

System: Focusing on health science college students,

thesism, Dept. of  Entrepreneurial

Management School of Entrepreneurial

Management Hanbat National University.

K. 0.2016). The Influence of Start-up CEO’s

Entrepreneurial Attributes and DFCA on Business

Performance.  Master’s  thesis,  Department  of

Convergence Industry, Seoul Venture University.

M. J.(2012). Meaning of Entrepreneurship and the

Entrepreneurial Spirit of the Impact on the Success of

the Business, Department of Entrepreneurial Consultant,

thesis, The Graduate School of Global

Entrepreneurship Hoseo University Seoul, Korea.

R. R.(2014). Study on the Influence of Globalization

Capability and Personal Traits on Entrepreneurial

Intention, Master’s thesis, Department of

Entrepreneurial Consultant The Gradate School of

Global Entrepreneurship Hoseo University.

S. B., & Shin, D.(2008). QFD (Quality Function

Deployment) theory and practice, Gyeonggi-do: Jireh

Tech.

Nam, K. C & Koo, C. M.(2002). Influence of Competitive
Environment on Strategic Choice and Both Generic
Strategy Toward Performance of online firms, Sogang
Journal of Business, 13(2), 67-92.

Porter, M. E.(1985). Competitive advantage, New York: Free
Press.

Prahalad, C. K., & Hamel, G.(1990). The core competition of

Master’s
Graduate

Lee,

Lee,

Master’s

Lee,

Lee,

the corporation, Harvard Business Review,
68(May-June), 79-91.
Schmidgall, R. S., Geller, A. G., & Ilvento, C.(1993).

Financial analysis using the statement of cash flows.
The cornell Hotel and Restaurant Administration
Quarterly, 34(1), 47-53.

W. S,. & Lee, E. J.(2015). A Study on the
Entrepreneurial Intention Determinants of University
Students in the Online and Offline Environments -
Mainly with Researches Carried on Academic Journals
Journal of e-business studies, 16(4),

Shim,

and Papers,
371-396.

Shin, K. S.(2002). 4 Study on the Success Factors of a Small
Business Starting-up, Master’s thesis, The Graduate
School of International Management Chung Ang
University.

Son, E. H., & Kim, K. H.(2007). Effects of the Alignment
between Core Competence and Competitive Strategy on

71



2

the Business Performance in the Hotel Industry, Korean
Journal of Hospitality Administration, 16(5), 93-111.

Subramanian, R., & Gopalakrishna, P.(2001). The Market
Orientation: performance Relationship in the Context of
A Developing Economy: An Empirical Analysis,
Journal of Business Research 53(1), 1-13.

Tsai, W. M., MacMillan, 1. C., & Low, M. B.(1991). Effects
of Strategy and Environment on Corporate Success in
Industrial Markets, Journal of Business Venturing, 6,
9-28.

Vorhies, D. W.(1998). An investigation of factors leading to
the development of marketing capabilities and
organizational effectiveness, Journal of Strategic
Marketing, 6, 3-23.

Yam, R. C. M,, Guan, J. C., Pun, K. F., & Tang, E. P. Y.
(2004). An Audit of Technological Innovation
Capabilities in Chinese Firms: Some Empirical Finfings
in Beijing, Chana. Research Policy 33, 1123-1140.

Yoon, B. S.(2004). Determinants of Entrepreneurial Intentions:
Individual Characteristics and Environmental Factors,
Korean Academic and Industrial Society of Business
Administration, 17(2). 89-110.

Yoon, G. H.(2014). The Effect of Customer Satisfaction on
Firm's  Financial Performance, Graduate School of
Business Master’s thesis, Administration, Master of
Business Administration, The Catholic University of
Korea.

Yu, Y. H.(2009). 4An Empirical Study on Factors Affecting
Entrepreneurial  Intention:  Focused on  Career
Orientation, Social &  Cultural Perception, and
Intentions to Participate in Entrepreneurial Support
Programs, Doctoral dissertation, Hoseo University.

72 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.14 No.4



FUAT BTN NS FF  FUAT D NS FYSAY WYIYE FNOE

A Study on the Effect of Entrepreneurial Intention on Start-up
Performance: Focused on the Intermediating Effects of
Entrepreneurial Competency and Differentiated Competitive Advantage

Kim, Ye-Jung (Uiduk University)*

Abstract

Recently, as young and senior entrepreneurs are getting interested in starting a business, the domestic startup rate is gradually
increasing. However, the survival rate of start-ups is so low. In this regard, this study empirically examines how the entrepreneurial
intention affects both financial and non-financial start-up performances through the intermediation effects of experiential competence,
financing competency, marketing competence and differentiated competitive advantage. In doing so, the purpose of this study is to find
out the key elements to successful start-ups. To this end, the survey results of 200 start-ups in Pohang from January 21 to February 1,
2019 were used to test the research hypotheses.

The results of the study are summarized as follows. First, it is shown that the entrepreneurial intention have a positive effect on the
experiential competence, financing competence and marketing competence. Second, it is found that both experiential competence and
marketing competence have significant positive effects on the differentiated competitive advantage. On the other hand, the financing
competence has not been shown to have a significant effect on the differentiated competitive advantage, which might result from the
characteristic of the data that most of the respondents are from new businesses. Third, it is shown that the differentiated competitive
advantage has a positive effect on both financial and non-financial performances.

In conclusion, the results of this study suggest a theoretical basis for the successful start-up performance. Namely, it is necessary for
the founders of start-ups to secure differentiated competitive advantage through the entrepreneurial intention and the entrepreneurial
competences such as financing competence and marketing competence because the differentiated competitive advantage leads to the
successful financial and non-financial start-up performances. In addition, the results of this study suggest to both entrepreneurs and
managers that for the successful business performance, it is important for them to make continuous efforts to come up with new ideas

and to reinforce financing and marketing activities in order to achieve the differentiated competitive advantage.

Keywords: Entrepreneurial Intention, Experiential Competency, Financing Competency, Marketing Competency, Differentiatiated

Competitive Advantage, Financial Performance, Non-financial Performance
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