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AR Cassar, 2006). ©18 Y PA B ot A F
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371 98 ol FY A BAF A 1, BUEA &>
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745 09 e Folste] ZAsIThBan et al, 2017). 717}
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of Axgd A 1, vAREA BF 09 = afo] At
49 FFE A AR 7]‘?17}4 I FES
) &, 2) 1LF, 3) UE, 4 A4k 5) 2} 59 HFE =4
3lo] A5} thArabsheibani et al., 2000).
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VI
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olf tEsid TAE dE & 5 3lom, 10013 A
o T e sAd 2AVE AT TA & 5 Itk (Neter

et al. 1990). 4 ZA¥} & AT WFES VIF 2 Fol
1720130 Hrigto] 2022 A7} §li= 2oz ddE gl
SRAEY FAS Avinm old 3 Aol 7 wWal 7]
7kl A o] el FY AEE Ad WA E
Fujo] Qlgith 7197k AP 37ARE B ASE 66
HWVIE UEpt,
AT & Mg Fo] AS A 7)|rFEe] A
9912 DA oA oPhE vl Sol wn Ak, Hvl
b B4 WrolmE BAHL YI3t0] STATAE AHgdtol
E’q 3] 754 (Logit regression) .= 53 oW 1 A=

< 39> veh} glek g WA 23 1] FANSRE £
G AALAS ANeleinh BANE F 5% B ALY
& 3 #9ldol 98 AT ARl feH £F
o2 A 9L VAT Ak Apdolth AR A
T Bel AN AR e o)l A el ®
o QAsE 84 9N o 2 =Ad & ek gekd v
A F7 91de] QA ofish Ak AE 4L
T SEATA AT 3 oz ANE B 5
s w2
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The Effects of Entrepreneurs’ Failure Experience and
Re-education on Subsequent Venture: Moderating Effect of
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Abstract

While venture creation is considered to be of high social and economic importance, entrepreneurial outcomes are inherently uncertain
and that failure is thus a central feature of entrepreneurship. Although failure in entrepreneurship is pervasive and critical, the impact of
prior failure on future entrepreneurship has not received significant attention in the literature. Although failure is a painful and costly
experience for entrepreneurs, it can also provide a powerful learning opportunity for those experiencing it. It has been argued that
entrepreneurial failure is not just a individual problem but a matter of social concern. As part of the restarting business support system,
entrepreneurial re-education program is provided to support failed entrepreneurs.

The aim of this study is to examine the effects of failed entrepreneurs’ prior entrepreneurial experience and re-education on subsequent
venture creation. Moreover, this study also examined the moderating effects of entrepreneurial motivation.

For the analyses, we surveyed the entrepreneurs who tried to re-start the subsequent business after the entrepreneurial failure through
the “Revitalization Center for Strained Entrepreneur”. The result found that failed entrepreneurs who learned a lot from their previous
founding experience were more likely to re-start their subsequent business. The failed entrepreneurs who learned a lot from
entrepreneurial re-education program were more likely to re-start their subsequent business. Moreover, the positive effect of failed
entrepreneurs' previous founding experience and entrepreneurial re-education program on re-starting subsequent business was found to be

weaker when entrepreneurial extrinsic motivation was high.
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