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The Effect of Entrepreneur’'s Curiosity on Challenge, Innovation
and Competition

Yong-Pil Geum*
Pansoo Kim™
Young-Hye Jang™

Abstract

This study examined the effects of curiosity, the personal characteristics of start-up founders, on entrepreneurship. Among the various
factors that make up the entrepreneurship, this study identified the relationship between the practical factors (challenge, innovativeness,
competition) and the founder's curiosity. Based on previous studies, curiosity was divided into four individual factors: deficiency,
playfulness, social curiosity, and stimulus pursuit. For each individual factor, we analyzed meaningful relationship with entrepreneurship.
In addition, the founders were classified into those who simply think of starting a business, those preparing to start a business, and those
who started the business. Each group was analyzed their degree of curiosity. The data were analyzed based on the final 248 data for
entrepreneurs who are preparing or starting their own business in Daegu-Gyeongbuk region.

Analysis shows that curiosity is higher in those who prepare or start a business than those who think about it. Curiosity has been
found to have a positive effect on both the challenge, the innovation, and the composition of the competition. In addition, in
entrepreneurship, the challenge was found to have a positive effect on innovation, but it did not affect competition composition. The
characteristics of individual factors of curiosity were also different, and there was a significant effect of deficiency and playfulness on
challenge, social curiosity and stimulus pursuit on innovation, and stimulus pursuit on competition.

These findings are significant in identifying and analyzing curiosity as a factor influencing entrepreneurship. The results of the analysis
can help theoretical expansion of entrepreneurship. In addition, it can provide important implications for the direction of entrepreneurship

education and program development among volunteer activities for prospective entrepreneurs.
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