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1. B2le| Aio|= 1 5 2.88 1.08 | .178% | -122* | -144* | 274" | 063 053 | .381*** | 206+ | 248" | 515+

aN=322, b1='=t4f, 0=014, c1=14 0|3}, 2=24 0|A~54 0|35}, 3=64 0|4 ~10A 0|3}, 4=111d O|A~15L4 0|3}, 5=1614 0|4}, d1=FZ& 0|3}, 2=1F,
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The Effect of Institutional Environment on the Employees’ Start-Up
Intention: The Mediating Role of Risk Taking

Young-Woo Ko*
Jong-Keon Lee*

Abstract

The purpose of this study is to analyze the influence of the nation's institutional environment on start-up intention of employees and
the mediating role of risk-taking propensity in the relationship between these variables. This study classified the institutional environment
into institutional profile regulation, institutional profile norms, and institutional profile recognition. The research data were collected
through questionnaires for office workers belonging to domestic companies, and 322 copies of questionnaire data were used for hypothesis
verification, except for questionnaires that were omitted or unfaithful.

The results of this study are as follows. First, institutional profile regulations and norms were positively related to start-up intention of
office workers, while institutional profile cognition had no significant effect on the start-up intention. Second, institutional profile
regulations and norms were positively related to risk taking, while institutional profile cognition had no significant effect on risk taking.
Finally, risk taking was found to partially mediate the relationship between institutional profile regulation and start-up intention, and
completely mediate the relationship between institutional profile norms and start-up intention.

The theoretical implications of this study are as follows. First, this study makes a theoretical contribution in that it revealed that the
country institutional profile regulation and norms are important prerequisites for start-up intention and risk taking. Next, unlike previous
studies, this study makes a theoretical contribution by presenting a start-up intention model of office workers consisting of perception of
the institutional environment and risk taking, which is the individual characteristic of entrepreneurs.

The practical implications of this study are as follows. First, the government and local governments should strengthen regulations on
institutional profiles so that start-ups can be activated. Second, the government and local governments should strengthen the norms for
institutional profiles so that start-ups can be activated. Finally, the government, local governments, and educational institutions should

devise measures to strengthen the risk taking of start-ups.

Keywords: Institutional Profile Regulation, Institutional Profile Norms, Institutional Profile Cognition, Risk-Taking Propensity, Start-Up

Intentions
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