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ABSTRACT

Recently, domestic small and medium-sized subcontractors participating in the overseas construction market are suffering from the
continuous loss and damage due to the insufficient recognition of the importance of risk Sub-Clauses among conditions of subcontracts.
Therefore, the need to derive risk Sub-Clauses for conditions of the subcontract has been raised, but until now, previous studies have
been conducted focusing on deriving risk Sub-Clauses for standard conditions of contract for construction between the Employer and
the Contractor. In this study, 52 risk Sub-Clauses were derived on the basis of the influence size of the Sub-Clauses through the Delphi
technique targeting 94 Sub-Clauses of conditions of standard subcontract for construction edition 2011, issued by the International
Federation of Consulting Engineers (FIDIC) and In addition, 33 key risk Sub-Clauses were finally derived through the PI Risk Matrix
by Probability and Impact. The results of this study provide will useful information on key risk Sub-Clauses that need to be reviewed
in advance to minimize contractual risks at the stage of bidding and signing contracts for overseas subcontract construction projects.

Key words : Small and medium-sized subcontractor, Conditions of subcontract for construction, Key risk sub-clauses, Delphi technique,
FIDIC, PI risk matrix
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Table 1. General Conditions of Conditions of Subcontract for Construction

Clauses & Sub-clauses

1. Definitions and Interpretation [Group I]

4. The Subcontractor [Group II]

1.1 |Subcontract Definitions 4.1 |Subcontractor’s General Obligations

1.2 |Headings and Marginal Notes 4.2 |Subcontract Performance Security

1.3 |Subcontract Interpretation 4.3 |Access to the Subcontract Works

1.4 |Subcontract Communications 4.4 |Subcontractor’s Documents

1.5 |Priority of Subcontract Documents 5. Assignment of the Subcontract and Subcontracting [Group II]

1.6 ggzzz?zhgilje]gzeﬁg;\iﬁi Certificates, Confirmations, 5.1 |Assignment of Subcontract

1.7 |Joint and Several Liability under the Subcontract 5.2 |Subcontracting

1.8 |Subcontract Law and Language 6. Co-operation, Staff and Labour [Group III]

1.9 |Subcontract Agreement 6.1 |Co-operation under the Subcontract

1.10 |No Privity of Contract with Employer 6.2  [Persons in the Service of Others

1.11 |Subcontract Sections 6.3 |Contractor’s Subcontract Representative
2. The Main Contract [Group II] 6.4 [Subcontractor’s Representative

2.1 |Subcontractor’s Knowledge of Main Contract 7. Equipment, Temporary Works, Other Facilities, Plant [Group III]
2.2 |Compliance with Main Contract 7.1  |Subcontractor’s Use of Equipment, Temporary Works
2.3 |Instructions and Determinations under Main Contract 7.2 |Free-Issue Materials
2.4 |Rights, Entitlements and Remedies under Main Contract 7.3 |Indemnity for Misuse
2.5 |Main Contract Documents 7.4 |Ownership of Subcontract Plant and Materials
3. The Contractor [Group II] 7.5 |Subcontractor’s Equipment and Subcontract Plant

3.1 |Contractor’s Instruction 8. Commencement and Completion [Group V]

3.2 |Access to the Site 8.1 |Commencement of Subcontract Works

3.3 |Contractor’s Claims in connection with the Subcontract 8.2 |Subcontract Time for Completion

3.4 |Employer’s Claims in connection with the Main Contract 8.3 [Subcontract Programme

3.5 |Co-ordination of Main Works 8.4 |Extension of Subcontract Time for Completion
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Table 1. General Conditions of Conditions of Subcontract for Construction (Continue)

Clauses & Sub-clauses

8.5 |Subcontract Progress Reports

14.8 |Final Subcontract Payment

8.6 |Suspension of Subcontract Works by the Contractor

14.9 |Delayed Payment under the Subcontract

8.7 |Subcontract Damages for Delay

14.10 |Cessation of the Contractor’s Liability

9. Tests on Completion [Group [V]

14.11 |Subcontract Currencies of Payment

9.1 |Subcontract Tests of Subcontract Works

15. Termination of the Main Contract and the Subcontract [Group VI]

9.2 |Main Contract Tests on Completion

15.1 |Termination of Main Contract

10. Completion and Taking-over the Subcontract Works [Group IV]

15.2 | Valuation at Date of Subcontract Termination

10.1 |Completion of Subcontract Works

15.3 |Payment after Termination of Main Contract

10.2 |Taking-Over Subcontract Works

Termination of Main Contract in Consequence of Subcontractor

154 Breach

10.3 |Taking-Over by the Contractor

15.5 |[Notice to Correct under the Subcontract

11. Defects Liability [Group [V]

15.6 |Termination of Subcontract by the Contractor

11.1 |Subcontractor’s Obligations after Taking-Over

16. Suspension and Termination by the Subcontractor [Group VI]

11.2 [Subcontract Defects Notification Period

16.1 |Subcontractor’s Entitlement to Suspend Work

11.3 |Performance Certificate

16.2 |Termination by the Subcontractor

12. Measurement and Evaluation [Group V]

16.3 |Payment on Termination by the Subcontractor

12.1 [Measurement of Subcontract Works

17. Risk and Indemnities [Group VII]

12.2 |Quantity Estimated and Quantity Executed

17.1 |Subcontractor’s Entitlement to Suspend Work

12.3 |Evaluation under the Subcontract

17.2 |Contractor’s Indemnities

13. Subcontract Variations and Adjustments [Group V]

17.3 |Subcontract Limitation of Liability

13.1 |[Variation of Subcontract Works

18. Subcontract Insurances [Group VIII]

13.2 |Valuation of Subcontract Variations

18.1 |Subcontractor’s Risks and Indemnities

13.3 |Request for Proposal for Subcontract Variation

18.2 |Insurance arranged by the Contractor and/or the Employer

13.4 |Subcontract Adjustments for Changes in Legislation

18.3 |Evidence of Insurance nd Failure to Insure

13.5 [Subcontract Adjustments for Changes in Cost

19. Subcontract Force Majeure [Group IX]

13.6 |Subcontract Daywork

19.1 |Subcontract Force Majeure

14. Subcontract Price and Payment [Group V]

20. Notices, Subcontractor’s Claims and Disputes[Group X]

14.1 |The Subcontract Price

20.1 |Notices

14.2 |Subcontract Advance Payment

20.2 |Subcontractor’s Claims

14.3 |Subcontractor’s Monthly Statements

20.3 |Failure to Comply

14.4 |Subcontractor’s Statement at completion

20.4 [Subcontract Disputes

14.5 |Contractor’s Application for Interim Payment Certificate

20.5 |Appointment of the Subcontract DAB

14.6 |Interim Subcontract Payment

20.6 |Obtaining Subcontract DAB’s Decision

14.7 |Payment of Retention Money under the Subcontract

20.7 |Subcontract Arbitration
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Table 2. Questionnaire Survey by Delphi-Technique Table 4. Deriving 52 Main Risk Sub-Clauses
Category Contents No. SIUb_ Sub-clauses of Key Risk Factors CVR
Title  |Deriving Main Risk Factors on Subcontract Conditions Clause
Period |2021.08.15.~2021.08.27. 1 | 8.7 |Subcontract Damages for Delay 1.0
st : Questionnaire Survey 2 | 20.2 |Subcontractor’s Claims 0.92
Method 2nd : Questionnaire Survey with Depth Interview 3 | 8.4 |Extension of Subcontract Time for Completion 0.92
Target Specialists of Overseas Construction Contract 4 | 14.2 |Subcontract Advance Payment 0.92
Experience over 10 years 5 | 82 |[Subcontract Time for Completion 0.76
6 | 20.3 |Failure to Comply 0.76
Table 3. Specialist Respondent’s Status 1 e Suspension of Subcontract Works 0
(a) Overseas Construction Contract Experience " |by the Contractor ]
8 | 13.1 |Variation of Subcontract Works 0.76
Contract
Experience >30y >20y >10y Total | Remark 9 | 11.2 [Subcontract Defects Notification Period 0.76
Numbers 4 3 18 25 10 | 11.3 |Performance Certificate 0.76
Ratio 16 % 12 % 2% 100 % 11 | 14.9 |Delayed Payment under the Subcontract 0.76
12| 8.3 |[Subcontract Programme 0.76
(b) Positions of Respondents 13 | 8.1 |Commencement of Subcontract Works 0.76
14 | 16.1 |Subcontractor’s Entitlement to Suspend Work 0.76
.. . Team Legal |
Positions | CEO | Director | . Lawyer Tota 15| 4.2 |Subcontract Performance Security 0.76
Numbers 3 ] 12 2 25 16 | 172 |Contractor’s Indemnities 0.76
Ratio 12% 329% 48 % 8% 100 % Notices, Consents, Approvals,
17 | 1.6 |Certificates, Confirmations, Decisions 0.68
and Determinations
AFw=E o7 918 CVR g5 05 odo s 28313t dujo] 181 23 Instructions and Determinations under Main 0.68
AFE-ZA} 712+ Table 29 "~ |Contract ]
191 33 C(.)ntractor s Claims in connection 0.68
with the Subcontract
3.2.1 MAEXAL IR
. . . . . HLAlE] 2 o] 20| 154 Termination of Main Contract in 0.68
g5 = 7= . .
duto] 7 (Delphi Technique)e PlEfel 2L 5= Sl 7Fs Consequence of Subcontractor Breach
73 7RI ofe] 7HA] LAEE Pddlal A theshe AAEe] 21 | 15.3 |Payment after Termination of Main Contract 0.68
s 9Iek WHo 2 ARSEIL QltHNoh, 2006). 22 | 1.5 |Priority of Subcontract Documents 0.68
12} A= FIDIC Sli=gAlek=d 94712] AlF=shd g 23| 10.1 |Completion of Subcontract Works 0.68
23 JIFHE FrRles AEAE AAse] s AletdE 24 | 10.2 |Taking-Over Subcontract Works 0.68
103 oPge] AE7}) 2521007 vlEZsIGom 12} AEzAF A= 25| 12.1 |Measurement of Subcontract Works 0.68
e dle] 23} AEZALE A5 YR B TS vEsh= 26 | 19.1 |Subcontract Force Majeure 0.68
52709 o gliaa MEzEe TEZ519T SERlse] EAje 27 | 11.1 |Subcontractor’s Obligations after Taking-Over 0.68
o I 7F . ayment of Retention Money under the Subcontract| 0.
TR Table 33} 7tk 28 | 14.7 |P: f Retention M der the Sub 0.68
29 | 15.6 |Termination of Subcontract by the Contractor 0.68
322 =Q 3|AT MEXS 5 30 | 14.1 |The Subcontract Price 0.68
Table 4= dlsjo] 7S ot 12} & 23} HEZALS S35 31 | 15.2 |Valuation at Date of Subcontract Termination 0.68
. _ 32 | 16.2 |Termination by the Subcontractor 0.68
FIDIC st Aeker) o7hel Azl Jgeie] 2 Uigehs S : :
_ . Rights, Entitlements and Remedies under Main
© g KA SRS Fa s Amaae wRskck 33| 24 | 0.68
=9 527 23 F 8.72%2] CVR o] 1.022 71 =7 34 | 12.3 |Evaluation under the Subcontract 0.68
LR, 2023, 84%, 14.2%2] CVR gfo] 0.9224] afd 23 35 | 17.1 |Subcontractor’s Entitlement to Suspend Work 0.68
B2 Ak JEES 2L e Btk oplke sheg Aok 36 | 17.3 |Subcontract Limitation of Liability 0.68
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Table 4. Deriving 52 Main Risk Sub-Clauses (Continue)

Table 5. Questionnaire Survey by Pl Matrix

No. Sub- Sub-clauses of Key Risk Factors CVR Category Contents
Clause Title Evaluating Probability & Impact

37 | 12.2 |Quantity Estimated and Quantity Executed 0.68 Period 2021.08.30.~2021.09.10.
38 | 1.7 |Joint and Several Liability under the Subcontract | 0.60 Method Questionnaire Survey (25 Persons)
39 | 13.4 |Subcontract Adjustments for Changes in Legislation| 0.60 Target Specialists of Overseas Construction Contract
40 | 20.4 |Subcontract Disputes 0.60 Experience over 10 years
41 | 14.8 |Final Subcontract Payment 0.60 Analysis Probability & Impact Matrix
42 | 15.1 |Termination of Main Contract 0.60
43 | 20.7 |Subcontract Arbitration 0.60 Table 6. Scale of the Probability and Impact
44 | 20.1 |Notices 0.60 Scale Ratio Probability Impact
45 | 16.3 |Payment on Termination by the Subcontractor 0.60 10 90~100 % Almost certain Hazardous effect
46 | 14.1 |The Subcontract Price 0.60 9 80~90 % Very High Serious effect
47 | 14.6 |Interim Subcontract Payment 0.60 8 70~80 % High Extreme effect
48 | 2.2 |Compliance with Main Contract 0.52 7 60~70 % Moderately high Major effect
49 | 13.2 |Valuation of Subcontract Variations 0.52 6 50~60 % Medium Significant effect
50 | 3.1 |Contractor’s Instruction 0.52 5 40~50 % Low Moderate effect
51| 4.1 |Subcontractor’s General Obligations 0.52 4 30~40 % Slight Minor effect
52| 10.3 |Taking-Over by the Contractor 0.52 3 20~30 % Very slight Slight effect

2 10~20 % Remote Very slight effect

A BPeFaA = d7)x] E3F W7o s <l SRt 1 0~10 % Almost never No effect

vV, F7F AR B 719 U9, SIS SeaAte]

=
A AFETE T8sH Frlek Zlog BAEQIh

3.3 SHAl BlAg MEXSH EE

dglo] 7[HS 53] ©29 FIDIC ZEskegAekze] 5270
o] Fa gz AFEIE sl Y} JF=E Frlsh=
33F AEEARE AAfEITh

Pl AEZA} 7@+ Table 59} 2t}

3.3.1 W el Hate "ot

Table 63} 2] 527 8 BT AFESe] Wiwe} oJ3F
EE [FA 103741 BAE HEE 2881= Pl Score= %7}s}
FaL, T ABE ol 21 o] 2Hgsiti(Mulcahy, 2003).

Risk Score = PxI (1
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Table 7. Result of Evaluating Probability & Impact Score

No. Cslzlll);e Sub-clauses of Main Risk Factors Group |P(Avg.)|I(Avg.) Aver.P Xl D St(acbili)ty
1 8.7 Subcontract Damages for Delay Y2 8.24 8.60 70.86 | 17.78 0.25
2 8.4 Extension of Subcontract Time for Completion Y2 8.08 8.52 68.84 | 20.94 0.30
3 20.2 Subcontractor’s Claims X 7.84 7.88 61.78 | 24.49 0.39
4 10.1 Completion of Subcontract Works Y2 7.52 8.00 60.16 | 26.16 043
5 13.1 Variation of Subcontract Works V 7.48 7.76 58.04 | 22.52 0.38
6 8.2 Subcontract Time for Completion Y2 6.92 8.16 56.46 | 21.16 0.37
7 20.1 Notices X 7.24 7.76 56.18 | 30.16 0.53
8 20.3 Failure to Comply X 7.36 7.60 55.94 | 2476 0.44
9 11.2 Subcontract Defects Notification Period 1% 7.32 7.60 55.63 | 24.35 0.43
10 33 Contractor’s Claims in connection with the Subcontract [l 6.76 8.08 54.62 | 2751 0.50
11 10.2 Taking-Over Subcontract Works Y2 6.88 7.88 5421 | 28.09 0.52
12 14.9 Delayed Payment under the Subcontract V 7.04 7.68 54.06 | 16.63 0.31
13 16 Notices, Consents,. Approvals, Cel“cif.'lcat.es, Confirmations, | 790 740 5328 | 2661 0.49

Decisions and Determinations
14 3.1 Contractor’s Instruction [l 7.44 7.16 53.27 | 29.42 0.55
15 8.3 Subcontract Programme vV 6.92 7.68 53.14 | 26.20 0.49
16 11.3 Performance Certificate % 6.72 7.88 5295 | 26.61 0.50
17 2.3 Instructions and Determinations under Main Contract I 7.00 7.32 51.24 | 2622 0.51
18 12.1 Measurement of Subcontract Works V 7.08 7.20 50.97 | 27.37 0.53
19 12.3 Evaluation under the Subcontract V 6.80 7.48 50.86 | 27.75 0.54
20 122 Quantity Estimated and Quantity Executed V 7.00 7.24 50.68 | 28.44 0.56
21 14.1 The Subcontract Price \Y 6.60 7.60 50.16 | 28.07 0.56
22 22 Compliance with Main Contract Il 7.00 7.04 49.28 | 19.20 0.39
23 10.3 Taking-Over by the Contractor % 6.60 740 | 48.84 | 24.10 0.49
24 11.1 Subcontractor’s Obligations after Taking-Over % 6.64 7.32 48.60 | 29.54 0.61
25 14.6 Interim Subcontract Payment V 6.80 7.04 | 47.87 | 30.38 0.63
26 14.7 Payment of Retention Money under the Subcontract V 6.36 7.48 47.57 | 25.68 0.54
27 13.2 Valuation of Subcontract Variations V 6.48 7.28 4717 | 27.26 0.58
28 8.1 Commencement of Subcontract Works 1% 6.44 7.32 47.14 | 23.19 0.49
29 20.4 Subcontract Disputes X 6.04 7.80 47.11 | 24.10 0.51
30 14.8 Final Subcontract Payment V 6.48 6.96 45.10 | 27.27 0.60
31 16.1 Subcontractor’s Entitlement to Suspend Work Vi 5.44 7.64 41.56 | 17.15 0.41
32 8.6 Suspension of Subcontract Works by the Contractor vV 5.16 8.04 4148 | 21.79 0.52
33 4.1 Subcontractor’s General Obligations Il 6.20 6.60 4092 | 2536 0.62
34 1.5 Priority of Subcontract Documents | 6.08 6.68 40.61 | 27.35 0.67
35 14.2 Subcontract Advance Payment V 5.80 6.72 38.97 | 27.08 0.69
36 17.1 Subcontractor’s Entitlement to Suspend Work Vil 5.56 6.84 38.03 17.98 0.47
37 42 Subcontract Performance Security Il 5.76 6.52 37.55 | 22.77 0.61
38 19.1 Subcontract Force Majeure Vil 4.64 7.72 3582 | 22.15 0.62
39 17.2 Contractor’s Indemnities Vil 5.36 6.56 35.16 16.28 0.46
40 16.3 Payment on Termination by the Subcontractor Vi 4.56 7.60 34.65 | 16.54 0.47
41 14.10 Cessation of the Contractor’s Liability V 5.04 6.80 3427 | 23.01 0.67

Vol42 No.3 June 2022 445



FIDIC #&sled Az 34 gAz Rz =&

Table 7. Result of Evaluating Probability & Impact Score (Continue)

Sub- . Pxl Stability
No. Clause Sub-clauses of Main Risk Factors Group |P(Avg.)|I(Avg.) Aver, D V)
42 2.4 Rights, Entitlements and Remedies under Main Contract Il 5.00 6.76 338 17.71 0.52
43 134 Subcontract Adjustments for Changes in Legislation V 4.40 7.56 33.26 | 23.65 0.71
44 20.7 Subcontract Arbitration X 424 7.32 31.03 | 20.07 0.65
45 1.7 Joint and Several Liability under the Subcontract | 4.40 7.04 3097 | 19.50 0.63
46 15.1 Termination of Main Contract Vi 3.96 7.68 30.41 14.63 0.48
47 15.6 Termination of Subcontract by the Contractor Vi 3.84 7.80 29.95 17.51 0.58
48 15.2 Valuation at Date of Subcontract Termination Vi 3.88 7.36 28.55 12.59 0.44
49 15.4 Termination of Main Contract in Consequence of VI 364 784 28.53 1493 0.49
Subcontractor Breach
50 173 Subcontract Limitation of Liability Vil 432 6.56 | 2834 | 10.08 0.35
51 153 Payment after Termination of Main Contract Vi 3.72 7.28 27.08 | 14.18 0.52
52 16.2 Termination by the Subcontractor Vi 3.52 7.44 26.18 | 1343 0.51
Impact (I) -
Impact(I) 9.0
10 i i
High Risk Extreme Risk .
8 i Extreme Risk 8.5 .
M:S“;(m High Risk | 2
6 S di * o o 5 ", 13. U :4 5
.. . 29 0
Mediutn 75 B et LY
Risk . .43 o3 g7e
2% o 28,5 3419 4, 13
51 = s 18
. Medium . . %0 45 41 . 3 30 2522
Low Risk . High Risk A
Risk 6.5 ° °* T e |34%3
° 50 39 37
2 4 6 8 10 - High Risk
Probability (P) 3.5 4.5 5.5 6.5 7.5 8.5

Fig. 2. Risk Matrix of the Probability and Impact
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Probability (P)

Fig. 3. Distribution Map of Main Risk Factors
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Table 8. Key Risk Factors by Pl Risk Matrix

No Csl;lll;e Sub-clauses of Key Risk Factors Group [P (Avg.)|I(Avg.) Aver.P Xl D St(acbili)ty Rank
1 8.7 Subcontract Damages for Delay IV 8.24 8.60 | 70.86 | 17.78 0.25 1
2 8.4 Extension of Subcontract Time for Completion [\ 8.08 8.52 | 68.84 | 20.94 0.30 2
3 20.2 Subcontractor’s Claims X 7.84 7.88 | 61.78 | 24.49 0.39 3
4 10.1 Completion of Subcontract Works [\ 7.52 8.00 | 60.16 | 26.16 0.43 4
5 13.1 Variation of Subcontract Works V 7.48 7.76 | 58.04 | 22.52 0.38 5
6 8.2 Subcontract Time for Completion IV 6.92 8.16 | 56.46 | 21.16 0.37 6
7 20.1 Notices X 7.24 7.76 | 56.18 | 30.16 0.53 7
8 20.3 Failure to Comply X 7.36 7.60 | 55.94 | 24.76 0.44 8
9 11.2 Subcontract Defects Notification Period [V 7.32 7.60 | 55.63 | 24.35 0.43 9
10 33 Contractor’s Claims in connection with the Subcontract Il 6.76 8.08 | 54.62 | 27.51 0.50 10
11 10.2 Taking-Over Subcontract Works IV 6.88 7.88 | 54.21 | 28.09 0.52 11
12 14.9 Delayed Payment under the Subcontract \Y 7.04 7.68 | 54.06 | 16.63 0.31 12
IR IR IR
14 3.1 Contractor’s Instruction I 7.44 7.16 | 53.27 | 29.42 0.55 14
15 8.3 Subcontract Programme 1\ 6.92 7.68 | 53.14 | 26.20 0.49 15
16 11.3 Performance Certificate [V 6.72 7.88 | 52.95 | 26.61 0.50 16
17 2.3 Instructions and Determinations under Main Contract Il 7.00 732 | 51.24 | 2622 0.51 17
18 12.1 Measurement of Subcontract Works V 7.08 7.20 | 5097 | 27.37 0.53 18
19 12.3 Evaluation under the Subcontract V 6.80 748 | 50.86 | 27.75 0.54 19
20 122 Quantity Estimated and Quantity Executed V 7.00 724 | 50.68 | 28.44 0.56 20
21 14.1 The Subcontract Price V 6.60 7.60 | 50.16 | 28.07 0.56 21
22 22 Compliance with Main Contract Il 7.00 7.04 | 49.28 | 19.20 0.39 22
23 10.3 Taking-Over by the Contractor [V 6.60 740 | 48.84 | 24.10 0.49 23
24 11.1 Subcontractor’s Obligations after Taking-Over [V 6.64 732 | 48.60 | 29.54 0.61 24
25 14.6 Interim Subcontract Payment V 6.80 7.04 | 47.87 | 30.38 0.63 25
26 14.7 Payment of Retention Money under the Subcontract V 6.36 748 | 47.57 | 25.68 0.54 26
27 132 Valuation of Subcontract Variations V 6.48 728 | 47.17 | 27.26 0.58 27
28 8.1 Commencement of Subcontract Works [V 6.44 732 | 47.14 | 23.19 0.49 28
29 20.4 Subcontract Disputes X 6.04 7.80 | 47.11 | 24.10 0.51 29
30 14.8 Final Subcontract Payment V 6.48 696 | 45.10 | 27.27 0.60 30
32 8.6 Suspension of Subcontract Works by the Contractor IV 5.44 7.64 | 4148 | 21.79 0.52 31
33 4.1 Subcontractor’s General Obligations Il 6.20 6.60 | 40.92 | 2536 0.62 32
34 1.5 Priority of Subcontract Documents | 6.08 6.68 | 40.61 | 27.35 0.67 33
A 2L sPEFA CREA ol BE ol HEo] glS A5l OE400 = 8.7F, 84F, 10.12, 82% 59] &A= 12719
Y e 5 Qe gaaR JrkESIn le|aa ARERREe] EEEe] 107] 25 SollM 71 S83
TR0 33, 3.0, 233 T AR S| 4] gl oI 53], AdE M dE A871E, 5719, e
AapEe] EEHIT ofs AloRbEe] A Bek Aw Akl FF 5ol oeh v ol Al Mshs el i
A Q1o Aol dhel olskA] S5ktE 739 skaAtell IFSoE 1315, 1495, 12.1%, 123% 59 A2 1074
Y9 gt AT F J5S Avlsith o] Filgia AFREe] EEHo 107] 15 5 F HAR
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