BIXEAAT M173 M4 (EH825)

ISSN 1975-7557

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4 pp.31-43 e-ISSN 2671-9509

wmo| 7|3 AHPE 0|8% I= HH0|F 291 B4 AT
I QHIRE AE SAe=

ZEfE (dMdisty 7|sdgsted sty AALE
o

5}
Y2 (AM

zetEgle] AAe BHS Bolut Fo¥ 9 ANHY Z4Fe 3AY it AN AHEAS AT FPAAN FA5]
7

sa QA A Ak ool F-3oE FAHES FRE A4S AL W FY A
A A ARSI A3 FA el S @

olg} Y AFE WS =8 Aol o

F_BL’
i
K
o
rhu
@
-
1o
=
uy
flo o
i
e
o
)
o
:‘.yé
o
[
-
rlr
[
o
[m
2
1o
Hl
N
=~
o
2
)
_‘
il

%
59l §42 wel Holy wvb] Qs sk

5] T
ATFAZ Aot JEla shmore] 2 FY olFE AT eRE AAste] B4 ATE sty EEE AIE vEloE Ak

Fele wastaA B

7 wA2 d

e
‘2
-
fe

Fo a]ls 3] A% dito] 7Y Aol ol H7F A AY FRAAEA dhE A FAXRAE wrgoR At dE R
& A¥Ysta, o5 Tl R V1Y olFel FLF ufradd e, F FPolFY 24T Edhe s HAHOR d4. F HA
GAE AHP 293 o]&3 Fok Stk $8E SAHL IR o|FF 9] AAVE AT BEOE AMgstol 22
FolFe 23 249 FAENE s

AT diks g 7P SrER AR RS AAETE AA, Fvke] 22 o]FY] BF Kol fENA 4TS 7R AR
ko] RAHZ T o] 52 Il A&sr] A oln] ofe] g HTtelA AT ofolR o Fe & FEel A =A, == Y
o]F 9 WEola FoF AFQAN a4 EARG. A vAE TESE FFY =2 AY olF ALAEA ;MAA} L2 AT
AR, 2298 Fhaso]l SR ZolFE AT o dFs vAe 29sY vAEdE € 8

A7 #HT 22 APARAIN Fae Bagle 22 AfolFehs v AR AbE @S THOE sto] AAHY g4
A7 AFslvs AoA A9E e Atk AN R o]F =Y FAAES THE HEE ol8sto] A-E A8l
2 A7E FAl mEE AU S S elM Y dutshrt o it RS Sl AYa vk
AT A7, el SR=HAYAANA, vkeE 228, dufo], AHP

. M= oleldt Falel wel, Al AT vhekg AAGAN A
]

1
e Fotd ABESS] dAstel e
719 2EEE di7]Sfel o 7

B

ol
Ir

=SS

o AEEQS Thobe o) f A1EA TS W otk = ek !

N e e e W Jelod Bk AAR BEE7E st 1o
TAAORE o]FZ AA el 7]ofstn, Falg olFaL, Al Sy ge ZylEe 24708 Hlglnl AEA A7bue
2% n=yrg AAEE AEF0Carree & Thurik, 2010; mE owe lE g e e T e

g2 AEEYS AEE gl gxo® By gk Al A
Cohen, 2006; Kane, 2010). W&l /L EAF=S H[ekH Q] 7 AR B BAIA R ST} EAEO R P
X‘" Hal—%j% _(HE_H, .j_a.l—_’. /“jﬁ%% 761}_" %jt\]_l_'oﬂ AHET'(_)_‘ %]—2'_% ’ gEH ]'C‘ 3 ]‘, il ]O—I‘ ]L_a T ]‘ ]‘ ]‘ '5‘1:1:1_-——E )
n o Ao _ . AN 7} AA A o)11E Qo the]$- £, 2020).
29 RS At} seE AR FEel me g T R - el 200
NS welt) FAARNTEL A EUA S9E T8 Aol A=
R A% 2% 1Moz ok A ddel IHHA 9P

* B =g AAA HslEe] uhalehg] =S B ekl

w22} AMd gt 7)478 9t g 52y 9HAA, hwa-joon.choi@yonsei.ac.kr

wek ZE AR, AL 7R 9 41X, sktyl1004@yonsei.ackr

wkwk P A A 2L AN et RS W jlee@yonsei.ac.kr

- F3: 2022-07-11 - 13} A Y: 2022-08-08 - 23k FFU: 2022-08-18 - 3xF Y 2022-08-22 - 43F =AY 2022-08-26 - AT Y: 2022-08-27



g}

- UES - OIS

[gh}

T AME ]ISkt mebA] ARREYS A=
Oﬂ/ﬂ Qlstulolgsh= Nt ok}, W Ay Ade F
et F=dsE AFgsta Qlvh 22 AAAUHA H7t
Z1gow sl =7Pd EAME ASIEA £9E dEshs
Startup Genome(2020)3} Startup Blink(2019)= &9 =7PE
~EESY A9 dHFo] SRt AAd HolsuA a9
2BEYS FAst A mEskal les Awdtal vk $-2
et 9A SR Y vkes ZRIs s Hg
A7 FAE S8l wFsta ok tlEAoR FAMAYI
7 AdE wdety ARFAANAIEH] sk
K-Startup Grand Challenge ~=Z 732 201658 3sfvlt} 50
A gle] 27] @9 AEESS HulE Zdistal gtk IH
o sf9] A Ax=el wskd =u AGAEAL 22
3F T S HolthH Y, 2021).
=29 7197PA18 dAghs oY olfE Awdth dE
01, FAEA TS S7HI71AL ol2fd vl &
Aoz olojAu], FAeA ANHAR] AR S wo] A=
9 AAA AN E B2 =0 ®rkIves & Carpenter, 2007;
Nathan & Lee, 2013; @stergaard et al., 2011). AJX*O olo]t]
olgh %elE AAE Fajol, WHeRE WA 3FE, B
Mo ANYS AL, geb] HRTEE orhe
o] A¢]=7KStartup Nation)S FWela F&24 F972 4%
A2 gl sk slch FARoR AL, A
Ed gy w2 T uSs FEs Agste] 22 A
HESio] Aol JAE LS AN T AcKMoss
2011, olol W, oty AEAYT BE FAHES A
H3e 98 B Rt b L% 7 4
S the ke olEsha sk
=2 YA dlelA F=7ket AEERC] sEH L
2 A5Ags Sl v, 3 FA1 9 shedTe gd B
Folth ol AR AL vlwA Az SHEE FA]7]
o 0] UK Tripathi et al, 2019). FHefAgl d7del gt
Agk Fa F3S F-5atn, AlgH ol A AEAl AT-E o
SIA] ¥t} (Klotins et al, 2015; Paternoster, et al., 2014). =%
b YA EAL nRE AT Y olFel gt vdS
0S5 F5¢ AAolt) old & A 224 AolFl o
g B ATE HPstaa dvk AR dwow 2
2 A4 olFE A ol ATUWHLE Aol vFst
Fejel &4 25E T8kt g

o
3k
=

_IE 0‘:I

x%o ]
“l\__

W2 AEES W9 golgo] FHol whEolAa AlqkE Sl
o e Ajlell veFe g oR A8 gtk ofel
= ATe A AL adE 8019 HoE Hee] §t
A, AFELE FAIstetaal gtk B e Ad¥dTE
Agst] A7FAY A B AEESD, FAE

gelolel it golE sk FA AT WA B
spAl shast gk

g zetEle FA/100 BAF dvlE AgEIE
SOt 2EhEglel] it oleld A4 Aol HA% A
Zolnl, AAY 2EHEQS AA A PRI SHH A
oS s ek

YA 71808 Baglol Hgstn gom, 4
AR LRE A P Qe ol SuA, Fha
AR AEAY SEH BRE dvse 22U FY0E A
Aol IEAE e kA Eehe: o] ohirk

NBHOR FYNEES N5 et Adn 1 e 2y

2 3o Sl ow o]Fshs A%E 7H A gtk 47
A7 I AAE e vt Adst ol
(Effectuation Theory)ell W= 2oz AElES &)
A gFAo]th(Read et al, 2009; Read & Sarasvathy, 2005;
Sarasvathy, 2001). 3|g ©]&2 AEFE ] #RA1e] H[=UA
2as Adsb] s A9 7HE el Hdehes Aol
Arkar A A g} o) AEFEY ] o v AW 21E 7
A wf 7]Ee] MEY S wu AR 3t AE e
4 olF @io] MAshs A0S Al A E 4 girh

A, B d7E Y olFE Adab] 93 #- olE&
Mo olek. dnkd o g Aol F7F A4 gz
AL3| 2] e -‘1:‘ 7 B A
Azt 7RIS AdA0] FYolFE FEsh=dl dAA s
sk A9 }E}(Ardlcthh et al, 2003; Hills et al, 1999;
Ucbasaran et al., 2003). 4719 71914 EA o= #1171
A5S AYshe FHME o] (Push and pull theory of
entrepreneurship)©] &2 oAo|t},

o] tﬂ-gﬁ) B2 BAHE AL 9 @47 Qe FAo0F
Ao A2 AE-S A K Drucker, 2014; Eckhardt
& Shane, 2003; Shane, 2000; Venkataraman, 2019). ©]+= <

o]F7} Akl wEtell A Awd Fart Q&S UEhiH, A
2] g}Fo] & (Knowledge spillover theory of entrepreneurship)¥} 4]
E 9 F70]&(Network theory)o] £ o Alo|t}

A Age 7 M R BE A5Eo] V)l s
o] AAow FYolFE Ml FAs]E ofHrh
upeba] B ATeAE T s BE R

Ao g 2 ATE Z2d YA

N mi
oF
e
_g
2
2
1o,
st
i}
rlo
N

8% ARE FTEUCE AUPLS Pty A
Fol 9 FAL Z2H A olFolAn, BAT oA

T A v A2 otk T1eiA tijke® SAE] Lt
s 3 A FAAEA 2 AEA B 29

- =
Zuetgrh 2= PROIFE =7 AYAHA 3 olF
dgolel AR Zlofek oA wal], Aol AEES] Fen
BE 1 549 FAG0R nu B FA AES A4
g §, olF e ¥ A A4 FARl Sl Pl
F Aol A3 Zloltt.

32 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4



mo| HI AHPE 0188 22Y FRCIT 20 BM AT I AULE AYE FNOE

21 2EIEY

~EEYS] At kst AEEY WHECR e
Res2011)= REPEQE «FR o] BES 24 SolN Az
& AFolt AT W5 g8 AR 24 ojzka 3
E}Oﬂ om Crowne(2002)S “FApz}, 17, AR, AlFE] AL
=37 728 342 Q9 oIS wom AstyE A
& Agow T zaoleky Felsty Yk 2t
e A wzEYA B dAelA whehl Blank &
Dorf(2020)= “&47}s3sta, wHE7lssl, 2204990
2 2 BeIsisi <19
A A

[m £ oo 1o Ho

m{
J
e
o:

/\E}E(ﬁo T TAIYE %%5101 ’\}*O“QL 73
oh 2y ABESS 2 7k 59
A FREEE AREYY FA7 ](ﬁ—é *7}3—5} 7Fs& 7HA
2 Ky A2 A-skA] ¢t Isenberg(2011)e] whEw, F47]
A4 t71sle BHEY 8 24 v Zﬂiﬁ Y TFA AL
Zoll &3 Al Aol e, AEFERS §AlFQl ofolrjoj

A 554 W*}—’E—g HEE e ﬁiﬁiﬁk e

A= g
Ives & Carpenter(2007)°] W=

Asel Qoo Ae A,
W A et welA,

Fol T2 AE U PAR 09 4Ae 4RI 87
& oelgink. ol F AR JANNE 24 1) #7144

)
&
ZkQ o H}Oﬂ-g} }\],:g]aﬂ/ﬂ—_q_ /thtﬂ— u;H OH %_01 = %_.%_. 5(}_9_

1To=2 v

SF3ITE Moore(1993)= AFAAIS] A @7l Blrje] 1]
Yo A AEE AL 23 2 vE=UA A
M-S =Y As AL f71A”0 243 JiRlE e s
Agg 7Nte R g AAlSEAE B A4Skt Moore,
1996). o]} H]5:8 Meko 7 Rothschild(2004)= H]Z=U A A]
BAAE Aokl Hglehs AHAZ, A% FARE F714)
2 Bk}l 3 Mikinen & Dedehayin(2012)E H]Z=UA AJE]
A el 7192 1A4E flst 7S AEe] S8 s
Ao sk

FAEA A vl=ys AeAle] o R Q1Ae 4
Aot 7k AEAE Ak R4, =Y A A
7W'dell ICT(Information and Communication Technology)”} 48
HEA A EAERs fo7t 2440 % tiF ek At Lee
et al, 2017). &4, Al7He] #HeA 6d olste] AA7IHE

ol
IN o

HAZRAAT M173 M42 (33822)

B ZU2A A W #x79es B o5 HEe A
AeAz  #dHe= A% QtkZahra, 2007; Zahra &
Nambisan, 2012). A, A|2]d o2 FABYAS Hs7 =
St} Cohen(2006)> FHAEAIE SHAQA ARt 74
Q4 70 A% LS Bl AEKEY el AlEE nEYAE
ZFEshe A4 9902 AYFrh Cukier et al.2016)= %
AAEAE 307t (mile) =2 3 A]ZE oy A[Aofx] Al
AEFES], theFet FHO] Ad 24, B A"l e Ate
ato M2 AA719E FEsta 71E71dS FHATIE A
olgtal A= SFGiTh whebA 2 AelA o A9
A= olgfst ApHMPe] Egsitty 7pgskal =95 X

33Tk

oA AFst AAMY &8 A v=Yx 78] g2
3 50] f fo)3t @ o7 o]Fshs A2 AelA Fd
? o]F #AS A3 Guzman(2019)2 &
Eglo] ¢ @2 71 AYs 7P AAA Y (Agglomeration
area) 0.2 0|53 & =g o] opetal At ol&
S &% Bryan & Guzman(2021)°] &g A= W)=l
AR EE o feh AEEYQEC] W AlgT 22 A
AR FEas Awshs 719 WA TAR o]Fdths A
A& ERlEith olgd FolFE 17t elE 545
ojxitd AEFEYE A {3 vue-9E JH njmos
olFshe AL MTdhe AEFS TS Conti & Guzman,
2021). FAAEY o]F ) ol @ =TS Tk
o FAAE T 9= 719 :LE‘@_ SEEYS #4
at7] {13l ﬁf@ch"_ Utk olell AEEYES 9] WA 4
AL HAY o]& %‘roé H= 7kl A /‘HZP Al A
S FAA %tﬁ}. AAREAE B4 FREsE, 3
o]F7} A B E e BEE Hole olfrolth

ﬂ 2°

rd rlr

|
5
s
R

24 0|EX HIZH

Ao+ oldsly] feiME A7 Q1S 543 AL
%25} THThai & Turkina, 2013). WA & <
Mefa) Abs] A wete] PRjoA FEE FY o
Foll st A48 FaAstaAl sk ol 3N 228 &
HAENA L] 8714 A QFS] EAO|E Bl
MAA Hetel] tfgk MAATE A7 AL SAe] ml=Y
2 7135 A¥sln Adsks o)zl Wattl(Ardichvili et
al., 2003; Hills et al., 1999; Ucbasaran et al., 2003). ¢]= &<
2k iRl F71E 88l F<1E(Push and pull theory of
entrepreneurship)©| &0l oJ3l = = it} AA= &
o]FZ /A EAol 8 A w712 Agsta dvst

I ATHAmit & Muller, 1995). FdAe] AetES] oy4S

33



o

ATHVan der Zwan et al., 2016). W

=7PEE Wwst AT

2hx] FolF el M= 2K Entreprneur) ] 7HRNZA 54
So] 9 g¢log zgsl Aot}

ALl A we dA] Aol AN A A AYs] 4
Asiet, Jr v, Ak, BA|, ATFEAISHA WHelks, g
T A EE g wE 53 3 AREA S HZEYA
Sdollq LA dIE vHEo] W dl(Drucker, 2014;

Eckhardt & Shane, 2003; Shane, 2000; Venkataraman, 2019), ©]
QA OR AP BN B WMakelN B
7135 gkt AMLE 2H|sht). Stam & Van de Ven(2021)

L

T

oA ARs] A wjeto] Abs]A| A, ﬁlﬂxq 39 9gs 5
gate] A4 el B Ttk @eth Q1 E AT
(Demographic) .91, A7 (Market) 2.1, ]E(Tecchnology)g_‘l,

g TEHof sh= o]frolth

© Akl A wehe XA ggo] 23 UES
%% 2 o]q ]A1r430]ivo— ;(]}\10] ;‘g—
5+t Belitski & Desai(2016) A]2]

] L (Support Factors)qJ_L
RS A3
ool & FHk
Ao #ilojzta 1

o

shgadel Ao AAY, AetESY Fe|AEYo] ko A
AL Hole Ag P on, Audretsch & Lehmann(2005)
WY 2 A AR 2RO qPEe) S B FF Aol

of frouldt AdE LStk AGTor YdE I ¥
gy A7 F§ TAY BARAL e dARds A
3 AT E UTHAudretsch & Belitski, 2013; Audretsch et al.,

O

/\4

2015). WS (Education) ¥ 7+ A Q¢150] FAAA &

o Q) o4 Folck

O:

A4 SE olES H BE AL Wrd Uses o B

B7k5o] Bk Hed 725 AYa] Age 12w
A9H oz FYYAAL BYHE olfigh FYrHEe] 17
of F& HTAE A3k olfE F Aysla uk

YEAD ol oA A1E)A Well P4i5} At H Ao
ARG & Aga =YD o2 A, A A
o] FP7HEo] Roly] AASH, B Be Aol §uo]
o Be WIS BolEels 84 AU 39S 4
Wab) Agsteh e el FHE AEEY vEYaE

QA FEUNT BP9 B A9 T AL

1. EIIH_I:O

AL Stk AEE, Larson(1991)2 AELES]0] WES
2 ARS8 W B S S gtk A, ol
YEAD Aol AE AT 8 EIAA A¥ 7ol
7] wiolgk 743t} Huggins & Thompson(2015)2 4,
g4 9 Ao} 47 zke] A7k Aol dENe) o8] B
TR ALE AFsh, Belo] PHeks YEARY 54
o] x]oﬂ ;g—o‘j/\ggﬁyﬂ 1\42]-,] 6“/\1 @x% oo ]E],L 740 Eoﬁ
Fo. FAACE BIAEA BN AAA A Finance)

9} 9124 AHE(Human capital)s-©] 1= 7ot}

A2 g o] &3 HEYT o]E2 A4 Z EYA F
9] Aps]A] AHEo] AQ7h ApAlERE ol el FAAENA AR
off wj- FQskthes AMdE HojEr

A7 AT olBEES AN FEAEA FE A
AT AlFAFe] Hork 2 AFe 2Rl Azl e
dolguo]As gaste] FYAeA A1 S FHYh

A 71 =+ ‘global startup ecosystem’, ‘global startup index’,
‘global startup ecosystem ranking’ ©.% %13 3}iTh

AW F19EE Eg) ok 2000] /o =ES ANAng Ag)
£ % 128 4 Agskd A4 A o A
STk $4 33 A48 w2 warlH] BEYe A
Q75 ﬂlﬂo} 1o, vlogold A7 Aok 259 vhgol
7 A A e PABAE Adaich el
 Aodelvt 54 =7 ol 9 FGAEA &
A&kl 57} $5F(Country level)®] A ENA ]ﬂ
AFAT gatow =xskty B ATt 27} 4
ABA 2 ol5o)7) W], B 57k ) Aol e ool
u, G EANES oo R o dae B A7 ¢
A QoTE ) gEolt M 0R, B AR Fe

x _D],

oy o
4

pul

rlo 0_9‘

1

EFo] old E4719S 3 E ATE Atk
Boodg= 2184 A Isenberg2011)e] #HLS ule}
AN MYE AEEQeR sty FAPE dTEFS
2 OE 53dS A
HFH o7 =7 AFFA 2 W] 2= 9o g A}
55 AQsty HAES oW, 55 A4 vy ¥ EIER
<F-Z >0 HEEith
2. AHP
SEEI
=28 ¥ 0F9 . ::
ot goln g & — P
T n

<72 1> o up

=24 1t Ol &, ond OIE] &,

38 4 ol ool || lpam

H|I’L Rol_l - d 2T
34

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4



mo| HI AHPE 0188 22Y FRCIT 20 BM AT I AULE AYE FNOE

HE]E 0 2 SELO =
e 2AES A AR dFE vAE el
=] [e] =]
ohelaql, S 2ass AAEL s 2 AT ol 87t
= = =] = o] =
A WMz S8 9 Aelsta AAHAY Fa 87 a9l
Z RS F8 7 2919 Aoe} dXE < 1>l AAH
o
o] itk
<E1> 8| F2 202l9| oo} ofA|
el Fe| ofA]
Al xjod 2
sopp | MBS AAS ARBIA Sl "ot 2ot
=A=} = b oH i
2 M A TR pE
e Cierst EiollM Clerst Eefel AEEE, A,
T X2 x| g1z FX} EH
LHEMAGDP) 20|
MBI ersEp], 0l P
4of ol&Cjoks
= = T O i
OITEA | KB MARIRIo ChEH RNeZS ol AR
H2Mo| &2 clest 2siel e
oloi7} B3t 2.
MHI~ B SO THEE B | o
Al Algat & 2 g2 1A 4 Tt ARE i
i H2 Olsst A, Al
x| Alg . =
e Zglo| B2st Alyjol Z2st R4, 2 it
= 2! M| 4ol B 2 22
. elxixiglo] &,
olX xp= ZEISgiel Y3 B ~o ol OIET
SO | oze uE o zEis 2 \Sol o xjg) &
== = —E'Elzl S = T
-~ R&D AL,
e Anleglo] 72 Hls e
s 2olofM AZEQ| W 7|E Il M~ JHes
22 F=s HZ sl ABfE] of Sof &
- = = o = B
HAE 7 HIE e
HAMEPIOIN Sgisin 28} xjgl, T, 34
xgeel | s, UM o eelse | L uIBA Tl el=ay,
x|sl= S X|o3 w2t

31 97 28 ¥ wy

e T M= e Bl Bd R i o [ B By
olFE Ak FPAEY B Yot

Ao Ao 2 B3 HES T3 F=d Y
v o4 AE MEsTh AR, gl
(Delphi) 28 o] &3] ~ElEQ F2H AolF9} w7
e FAA el 9AF A 9 &gt @ slo](Delphi)

=
WS SEAel oA, WAkl W SAR vSu, 5

*

o)
mi
)
2
-4

o yo AN K

A FE] AAS} T 5SS AF o R ARs[ddelu AR
T4 5% Z3sh= 9 o|tiLinstone & Turoff, 1975). w2}
A

2 Zsla A alod(Williams & Webb, 1994), 2 <]
o]Fo] ik Fo 293 QA4S TojYu Frh A, &

A EEF 293 249 FQEE AHP(Analytic Hierarchy

HAZRAAT M173 M42 (33822)

o
L)

Process) R &-g3to], g o xds}L o]
5 Yokl AHPx= A1 Abgel tisiA Tk
W lFs Wgste], ARAow A dAEA S Al
S\ THSaaty, 1989). ©]& {4, & Q91¥
AR FE sk A Ak 9
g 59 SAEYE EEst, AR
THSaaty, 1989). & =% AHPE o]&3lo] &
iAol FEFEE A

X

l-«n‘.
B lo A

-

o
=y

fo U

B
lo,

2 ofj et

R

olN o
lo. o
ol

)
Fu
it
oo
N e

k2
1‘01}(_5
e
L

o
< B A7 FAd 22 AolFE AWdele F5dt
th A7 eflse] =7t = AGAEA Fde dEE 1
Arhs Abdo] ZfjolF9] Mol FdshA & vl
thal = QU] wielth wb A A dAlell mEd
879 T8 efle 2R Yol el duA 44
Zazt gtk FAAH ow dato S Ahgste] 2R Y
ojFtell tE Aol A4 el 3l s

2l Jeitt ol = gl &
L3 99l 84, T g gE S Ffresith ©f
gl A o] 2H A Askd 874 eql T =d
23 295 AHlghL AR eQls FUesith vy
A A= A DAl 2 eQlEY AlesE
Golr s ok ol fld Add Tar 54 e
AHP(Analytical Hierarchy Process)2 25 o]&-3l3lth. -+ WA

B

M= 4 QAEF QAsE A
o, SR A} olFete] st gl

£ RRs o] HREAE HAEI,

v, oi3t 3

4.1 Huo|

B AFelMe dajoly S xg35te] F F W] AdHFE
A&k A AA AER 52 F2d Aol F
2 Q9 EZo|tl gekdt #hy JAS FHs] & 7+
ol AE7} 129WE AEVE A= 1 5 890] 13+

35



SEA =gt =% oig 3 el
e Eﬂﬁf 88 7= 2o
aete E_nlﬁié s T= 29
HMEItC o178y Zonao ﬁEli%*. f_:lr—tsz}

S THE
271D =l H| M| AE[EQ! HELE|
MZILE CEO oIzt 22 ﬂ;ﬁijagﬁégr
M2t F FHZLE| 2 oj7t 22 AEtEY] FBLE
H2t G ﬁ% - .
H2IhH ﬁf —— .

ool Bogch, TEE ik R, ARel Hie 590
AS u Hse 24 S 22 39 olFe Aol

Sles AFs, wso] 7 Edesivka @atleh 28]
o 24 %}501] gk 243} 7)1 wso] ofd A} A}
9 55 T3 TR %%%L T Stk gAs At
o 543 A= ZPA T ]|
Adek. 228 F4 O]-r M= A7 AAE olF F7HE
A FRALS A ]|
(Demographic) 2.910] Q3] 9kth= AlZo] Atk whd,
17K Entrepreneur), A7 (Market), 12 A2-(Human capital)

A 2Ql(Support factors) 52 HIQF &

)
4
o
N
=)
Sl
=2

7R ok
FAlo] B0l Fo) FAH 0T DA Lol thd AR
LAP=, OFEe AR AEESY ARFYESe 4

o
FALE AR AFst 71 AEES] 7R UE
© AWk 7Y AEA uw 2 7135 reth =2l
A7 A Ads ArEA Ffekal sk HE
A A HIE"Jﬂ% ol g3 AMZL G wEA AT 5
JEAOF ilic} A o] 5749

O*E} 24

olFol Atk $4 1% (Education)
Ao ZAEAE GHeE B2
W Aglole) Wkt ou]g)
= AXET T8l 14 Q)

(Support factors) 21 MFHOR F I, F I

factors from the public sector) Q91O = %3]3}9,15}.
Folat Y)RE Y ARI}E0] H|T
HFUE e Ao A Ade A7

X}Oijk ngt
e IH_DF
A7EA T
N 1 Qg T
= 0572
Tk -
L T
T L

2 QERE A2 29 B4E 9190, 5 QAES
=

LA 0k 3 679

Q49 A FE 2SI
22k QIEI A, 22 AlolF T2 Q]lel 4 94
So] F7H G SHEFAE AEF dPRES tekst 24
AABI T QUM R A0 FERAE AT 7
% 7HEntreprencur) 2213} ko], IEF thdAlES v}
S Axch A7 Z4 o7 A s ABE
ol Yoprk= Wk 5 mldo] 3} Fosiths s wRle
AR Akl Al F(Finance) 213 FASA= AF9 A
A Aol QI Q4R AFHITE ARES 159 &

& Al nFol B W =24 APt olF =7k A
A A7 Gl viaidths ode] F ek s
7 8H(Demographic) 291 ¥=s|A= <loje} thFd= rist
= ARS1A 87 (Social culture)o] A QA A F T

A (Market) @13 Aate] Ao PRE, QIAARE
(Human capital) ¥} #edste] <12 ko] Ax Qlynrt 2
g Q4% MeE Itk 7] (Technology) &.91eIA & R&DFA
oF =zt Fod QAR oA, RIZEA|2(Support
factors from the private sector) 29102+ AEFES AR UEZL
7 ol AwE QAT AN JUER tdAtES dde
o] H(Accelearation) @} Q157H|©] H(Incubation)®] HTE FQ
shek Agsielel 55 (Support factors from the public

secto) 2.2 Al 2 A H(Policy and regulation) ¥} A

36 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4



2mo|] Nyt AHPE ©|8% 22 FYCIF 20 B

27 =Y 2AM2E AFE TN2E

R
4.2 AHP

%A S F W] JEFE Tt 22E AY o]Fe
FEFS vH = FA 29 9 24E ERISIL ol EUE
AHP(Analytical Hierarchy Process)®] 17 WS

217} QA0 ML dolr 1A} Sl AHPE
A s Bk, ozl e Alge tisiA Hdgste &

g & Qe WHESR, dudEd tgk A
o=t A 3eth(Saaty, 1989). & AT AHP
st AES ol8d AP 22 AolTE
Fo8HA Agsk=A vt

O

#lolof 1 2olo] 2
e} O A
e R =2 7|3 I WY X[
ol o104 Az| 28t
Al AlE =271
ol xj= oI Riglo| & olztt|
Il R&D A el=a}
oIk x| AEIEN FFLE] %ﬁ%i{m}f’
=2 xjg A 2 HIx A2

B oAteA Agets AHPEE TAS <E 3>o LERTh

AHP A5 kA Jsh dujo] ATE Fal k¥ 2
o4sR MGt AHPE Ve SAoE FAEHET
7 71Fels s o1 £4do) Stk RElelA 29
71zl digatr, eas S gk 5, <k 3>l
gojo] 12 23l& yeh= 29 Aol dolo] 2= &4
= vehlls &9 AlSs dehdo 2 ASEE AdEus
JAar) wiiel, HE Ay M 293 249 A% ks
Ao} fdedE BolE Zloltt

AHPEE 2 224 AYolF Zras sl T
ojFE M dAl AHESS st 2E2Y ARSIt
T 18799 9] FiAse] FAla, 29 ASHolE} @
of AQJskGiet. & A Aol £33 HF 1689 AT
A2 MR HEE <E 4ol QokEo] Ut HIPR ol

HAZRAAT M173 M42 (33822)

2 o 3t oL BT gow

= Aelskick

<IE 4> AHP ME2 OjACHoINEESE 28l 2™ Xz)

=N et g qoo | ER0E
AEIEN 1 CEO = 37 N/A
AEIEQ] 2 3 MEA = 42 E|
AEIEN 3 CEO = 43 N/A
AEIEN 4 CEO = 34 N/A
AEIEX 5 AEIX} = N/A N/A
AEIEY 6 Z2|x} =t N/A NA
AEIEN 7 CEO = 36 N/A
AEIEQ] 8 AEIX} = 4 CHEL 2
Hioj=
AEIEQ] 9 CTO = 36 ﬁéj;—’;
AEIEN 10 CEO 03 30 NA
AEIEN 11 CEP = 39 N/A
2AEIE 12 I3 374 HIS7H NA
AEIEQ 13 | X[ 2[R} = 35 NA
AEIEX 14 CEO = 28 %gf'gg'
AEIEX 15 CEO = 34 =t
AEIEN 16 CEO 034 28 NA

*é% Folakge BF FYgAelAY &8 olAtsle] A
1 AR ARSIt o]F T 13WE wAke|H, 21 o
A, 198 A S ARk AP 28464 434] Alo]
2 R FolFd oln| Aks]A Aol AN
T Stk ol59] WA #ste] SRR A AR Foizt
=9 °F 3329 10] =] A& &
A2 v veteld Z Aol vk
9] 3AHS o} oy 7= Folth=
of A9 fEulolgtis BHEE F 9lg ot

g 22 FYAESs o= Xd‘é“é
5>8} <3 6>o YeRt Qv sid EE Al i
o] 22Y s T 8¥Y AANkE HolFal glEd
= A¥A HE(CR, Consistency Ratio)w]F-o|t}. CRS
Aref Al 203 1Afol9] s 71
(Saaty, 1989).

SHA CR#tO] 00l 7Whes wRlo] Az ozt
o, R 1o TbeTSE SEAke g@hle] v
AFe7] offgehe g 7RItk CR71E4
7ol weh el dukdo® CR FF0) 0.
= e o i @%%‘O%ZM AHPE. o] tigh w7 Ak
9] 92 o 020]5}% 3]-&HHSaaty & Kearns, 2014). ¥
T+ AHPS RE9 #*501 87N= Adinlw HEo) Txl‘ﬂ‘

QA

f
o%h

zEk

T

R—

A E=)
S

olod =
_E i O of

)

£l
o)

e
i
re
s
de N

= ax
O o
2 %
re
'ﬁ>}L—‘,J
S

e

37



g wolth A% FolAd MzEAt & Aol7lel £ o
B, & 2 CR#E 7Idlsh] oYy a8y A $5
Els HS’J 7Fge] APl dist olallrt A9 glvhe M
THEA CRY 7S 02018k SFlt whebA, 1692 A
T A75 CR#Eo] 025 sk /S ALjsta ZHF 81
o QIENE Aol BgasT
<X 5> CRZt0| 0.2 0|9t SEH1
2AE} | AE} | AE} | AEL | AEL | AE} | 2E} | AE
EQl EY E¢ EY | EY EY | EY | EY | HF
3 |5 |8 | 11|12 |13 14|15
Zloi7t | 0,095 | 0.018 | 0.068 | 0.061 | 0.134 | 0.080 | 0.217 | 0.020 | 0.087
=S 0064 | 0.168 | 0019 | 0.035 | 0228 | 0.267 | 0022 | 0.125 | 0.116
OITES| | 0283 | 0.365 | 0410 | 0.386 | 0.381 | 0.032 | 0.031 |0.341 | 0279
Al 0089 | 0.036 | 0.085 | 0.024 | 0.022 | 0.016 | 0016 | 0.028 | 0.039
o1& X} | 0061 | 0.027 | 0017 | 0.135 | 0.116 | 0.145 | 0.131 | 0.045 | 0.085
7l& 0068 | 0.104 | 0041 | 0.121 | 0,030 | 0.159 | 0.349 | 0.077 | 0.118
dIZF X2l | 0156 | 0135|0139 | 0.113 | 0021 | 0.150 | 0.117 | 0.138 | 0.121
Z2 X2 0184|0147 | 0223 | 0.126 | 0.069 | 0.153 | 0.118 | 0.2%6 | 0.156
CR 0,058 | 0.106 | 0.175 | 0.100 | 0.140 | 0.181 | 0.148 | 0.203
<E 6> SCRZ{0| 0.200|2F SEH-2
o]of 1 IIEA olof 2 JEAl | TRl | =2
oM/ 0.711 0.062 6
A7) 0.087
QU AISY 0289 | 0025 15
A= == 713 0.474 0.055 10
= 0.116
T Y xR 0.526 0.061 7
olof 0620 | 0173 1
oIS 0279
Alel2s} 0380 | 0.106 2
Al 0.039 AlEF7| 1.000 | 0039 13
oI xfelo| &l 0495 | 0042 12
oIN A= 0.085
o1Z4H| 0505 | 0043 1
R&D =&} 0.495 0.059 9
7lE 0.118
ol=a} 0505 | 0.060 8
AEIEY]
o 0734 | 0089 3
FHRUE|
aIZk xj2 0.121
RO 0266 | 0032 14
QI ' )
T 2 H 0516 | 0.080 4
== X 0.156
& X[ 0.484 0.075 5

“JE_%&

A =95 EO%IE}.

A AT-EASH (Demographic) 291, 18|11

& Ads <& 59 <& 6o UERd Qlvh Adke
A7bEe] AfloleE awd

oA 3k Q4S9
AoJ(Language) 2t AF3]4 &7 (Social culture)©] HFHS A

A
Aol 1EedAl %8.‘5& AE & F Stk tHe
8 FS %]9] Q 9l(Support factors) ¥ FHE QAEolT)
2EFESY] ARFYE(Startup  community), BIAF 2] Y(Visa

sponsoship), 5 7 @(Regulation & Policy) 5°] 4 Q4=
HAH =Y BT A7t JEROIM FL8 Q4ER An

g 5ol

V. dE

B AT 3 ﬁE%O] 22 FA7E A fEl
A ol~ JE% Aol FEaa Q). o]df Alo)F AR
2 ZFolF3t =2l FAAEAA
*é%—é ?%‘3}1 =22H ZAolF A &l @931 uES
Zrolr okt
B AT 2 7K 5T sk 38 stk A,
29 APES AR ARl o U2 #73S
7}R2 e o|FE FASHA Gethe Aol A Fofst
EFEHS] 13 559 I7FR Ado|FE
ol ““%@‘5&5} a8 3 250 e dhat]
T o F2 499 718 E AFste e ke st
AAEXA] 01%%‘ T ASS Yuigity. A= o] FY=

L o}L
[o
2
ol
ol
FF
P o

o}L
ook
o
ful
oorlr oy
>
>
>
o

(-
i
&
30
mrE X

g e ABERE Sl frAls] sle e
£ 2ed 874 o4 o B 9w 7135 97 99
} »AzME JsAlo] 9= Ao|th

_f.
24 AlolF Wy 5

ol
S5

fly

mE

5 %2

o -

4 © XN tfo
o

.
ol
38
ful
re
re
-

Ir
29

g:\l
re
-
1o
Sl
r_(‘)(_l‘
g
i o
o o
o,

e T
HE
S
[eAyer)
e
) 2
12 2 e

i
w2
o N
- 2

D e A e
1o,

_‘
N
o
ne
¥
%0,
ﬁ;
_>;
1122
. e
17
2
N -IN
?o 32
ro L
fo &
o
o
2
o
=
all a8 rr
=)

—L
X
> &
2
o
o
> O
=W
3T
)
2
=
%

=]
B
©

A Aol M= 2S{(Education)©
] AgJolFel M=
AzAE Lsug7
T QAL 22 Ajlo)FAES o] A K8 A
of o]EellAl W il Ho)A giet e =714
42 22 ZfolFelx

ok FAF SR vt A T2
dostA AR F2E FYolFelx] F5Al 24y Flo]

t}.

8%
s

AR, 228 ZolFolA Fask 21y} 849 SMEY
lolty. 22 A7 o ® o|FE] Aol AUA
F(Individual level) 2 Q1% Q4AE FQ38HA 1H3E
Ao Uehsith AR $MEHE gothe AR Ay
AAedl= o, AkglEsh, AEtES AFYE, vlAF A 52

MAA FF2 Qa7F BRIt} SAFF(fim leve)S] &
A 5-(Finance), A% (Market) 5= st Al Tt 53]

x
T o
iy, o

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4



20| Y% AHPE

ol g%t 22Y FUCIF 201 EHM A I AHRE AYE FHoE

Hol|Ae] FAT 1599} 2R Ao (Language) S} AFs]T3}
(Social culture)= AL AL AMAEO] M2 ALS &
gaslr] glgh olfrsolth B ARSIEEkS} dojF edl
A7 7199 SrHolFIME T3 a]lo)7]e &4
ARJAA FEom S g Aolrk I &3t
2 ATe 27 2EHEYS 29ske 22d A7 A
S5 AFupde R Aysta 9 AFolrle| dojsel ALslE

A2 A FFM f 72 9L vty M5}t

=
= \__“l

;Rﬂmnmgrloé

5

Ge 30 758 won ¥y
oA 0% FHd 5 ek A, B =R

AP Hae A LelA] AAHo 3
AL FAYH Aol olsk ek BA, F2E o]
o ARrtel Uz FolFH a9 FANES o

=

l

ATE AP A5H FAS AN A, 2= F
ﬁo]_?oﬂ ‘:His_} 401_7:5_} Q ]J} ;0 El—Aﬂo].J_ 1—“/] /1
& ggithe Fojut.

FA B = 2 7 dAE0] ok AA, £ ATl
A AN gl Antalrl ok SR FYelFE o

FOFoE A7) witel] B Qe 22 oujEe]
W o dubgos

AHB1 ofRick FobE A 3
AAEA S =92 EFAY Z7pE AAS H}gg}_,—y_ )=
g, =il FAMEAE o= ofth £ AF+= %ﬂ]ﬂlﬂ

=24 FgAaEA A mg} 71?37}%* *M =
]Z;H o7 /\]—0]—];]. :Litg_ 2| T ] @'
7FsskARE A9 e] Egh *J%lé kA Eett) 7 A
v FUES] ZolFe] ME ddE AT oo R KR
ol #Me] A EAs E4, AvkEE(Inbound) %
olF WAAES AFUFeE MAsta & Oﬁ% z18 st
Q70 & A2 Ats} oJuprt S'YE FolF
2 Akl o}2ule-S(Outbound) ] E7olM EUslA 285
A FE T Stk Ao R B dAgE 2=l
i

ToEE S5t AN skIx

L
OHﬂ
E‘3~“
(o -
o
=)
N
ro
:o|1:t

=)

=
T
o:l701

REFERENCE

A e gt

O}lt

7982021, 32 Fo A s B3 sl
QA Al §rE ek §-glaertE), 2967-2990.
o9 23w =8 7159 -717F9(2020). AAEA SHRHT
A3 dufoltAs Fel AAAEA SAE )
ul #IRFI9 15(4), 1-15.

H55(2002). AEFEYY F2Y o] g9 AEEYS ) F

Qoj Q9le] i G AT WAL HE, A
i therel,

Amit, R.,, & Muller, E.(1995). “Push” and “pull”
entrepreneurship.  Journal of Small  Business &

HAZRAAT M173 M42 (33822)

Entrepreneurship, 12(4), 64-80.

Ardichvili, A., Cardozo, R, & Ray, S(2003). A theory of
entrepreneurial opportunity identification and
development. Journal of Business venturing, 18(1),
105-123.

Audretsch, D. B., & Belitski, M(2013). The missing pillar:

The creativity theory of knowledge spillover
entrepreneurship.  Small  business economics, 41(4),
819-836.

Audretsch, D. B., Belitski, M., & Desai, S.(2015).

Entrepreneurship and economic development in cities.
The Annals of Regional Science, 55(1), 33-60.

Audretsch, D. B., & Lehmann, E. E.(2005). Does the
knowledge spillover theory of entrepreneurship hold for
regions? Research policy, 34(8), 1191-1202.

Belitski, M., & Desai, S.(2016). Creativity, entrepreneurship
and economic development: city-level evidence on
creativity spillover of entrepreneurship. The Journal of
Technology Transfer, 41(6), 1354-1376.

Blank, S., & Dorf, B.(2020). The startup owner's manual: The
step-by-step guide for building a great company: John
Wiley & Sons.

Bryan, K., & Guzman, J.(2021). Entrepreneurial Migration.
Available at SSRN.

Carree, M. A, & Thurik, A. R.(2010). The impact of

entrepreneurship on economic growth. In Handbook of

entrepreneurship research (pp. 557-594): Springer.

H. J.(2022) Cross-Border Migration of Startups: An

Empirical Study of Factors Involved among Global

Startups in South Korea. Doctoral Dissertation, Yonsei

University, Korea.

B.(2006).  Sustainable  valley  entrepreneurial
ecosystems. Business strategy and the Environment,
15(1), 1-14.

A, & Guzman, J. A(2021). What is the US
comparative advantage in entrepreneurship? Evidence
from Israeli migration to the United States. The Review
of Economics and Statistics, 1-45.

Crowne, M.(2002). Why software product startups fail and
what to do about it. Evolution of software product
development in startup companies. Paper presented at
the IEEE International Engineering Management
Conference.

Cukier, D., Kon, F., & Lyons, T. S.(2016). Software startup
ecosystems evolution: The New York City case study.
Paper presented at the 2016 International Conference
on Engineering, Technology and Innovation/IEEE

Choi,

Cohen,

Conti,

International ~ Technology =~ Management Conference
(ICETTMC).

Drucker, P.(2014). Innovation and entrepreneurship, London;
Routledge.

Eckhardt, J., & Shane, S.(2003). The individual-opportunity
nexus: A new perspective on entrepreneurship in
Handbook of Entrepreneurship, Z. Acs and D.
Audretsch. In: Boston, MA: Kluwer.

Foster, G., Shimizu, C., Ciesinski, S., Davila, A., Hassan, S.,
Jia, N, & Mormris, R. (2013). Entrepreneurial
ecosystems around the globe and company growth

39



dynamics. In World Economic Forum (Vol. 11, pp.
1-36). Geneva, Switzerland: World Economic Forum.

Guzman, J.(2019). Go west young firm: agglomeration and
embeddedness in startup migrations to Silicon Valley.
Columbia Business School Research Paper(18-49).

Hills, G. E., Shrader, R. C., & Lumpkin, G. T.(1999).
Opportunity recognition as a creative process. Frontiers
of entrepreneurship research, 19(19), 216-227.

Huggins, R., & Thompson, P.(2015). Entrepreneurship,
innovation and regional growth: a network theory.
Small business economics, 45(1), 103-128.

Isenberg, D.(2011). The entrepreneurship ecosystem strategy as
a new paradigm for economic policy: Principles for
cultivating  entrepreneurship.  Presentation at the
Institute of International and European Affairs, 1(781),
1-13.

Ives, A. R., & Carpenter, S. R.(2007). Stability and diversity
of ecosystems. science, 317(5834), 58-62.

Kane, T. J.(2010). The importance of startups in job creation
and job destruction. Available at SSRN 1646934.

Kim. Y. H.(2021). Development of Korea's Start-up
Ecosystem through Benchmarking of Foreign Countries.
Korean Academic Society Of Business Administration
Convergence Conference. 2967-2990.

Klotins, E., Unterkalmsteiner, M., & Gorschek, T.(2015).
Software engineering knowledge areas in startup
companies: a mapping study. Paper presented at the
International Conference of Software Business.

Larson, A.(1991). Partner networks: Leveraging external ties

to improve entrepreneurial performance. Jowrnal of

Business venturing, 6(3), 173-188.

Lee, M., Lee, M., & Kim, J. (2017). A dynamic approach to
the start-up business ecosystem: A cross-comparison of
korea, china, and japan. Asian Academy of Management
Journal, 22(2), 157-184.

Lee. W. J, Oh M. H., Kim D. H, Kim J. S. & Kim G.
Y.(2020). Developing Measurement Model and
Indicatorsfor ~ Entrepreneurial ~ Ecosystem: Focusing
onRegional E-Ecosystem Indicator via Delphi Analys
Asia-Pacific  Journal of Business Venturing and
Entrepreneurship, 15(4), 1-15.

Linstone, H. A., & Turoff, M.(1975). The delphi method:
Addison-Wesley Reading, MA.

Mékinen, S. J., & Dedehayir, O.(2012). Business ecosystem
evolution and strategic considerations: A literature
review. Paper presented at the 2012 18th International
ICE Conference on Engineering, Technology and
Innovation.

Moore, J. F.(1993). Predators and prey: a new ecology of
competition. Harvard business review, 71(3), 75-86.

Moore, J. F.(1996). The death of competition: leadership and
strategy in the age of business ecosystems:
HarperCollins.

Moss, 1.(2011). “Start-up nation: An innovation story.”
Organisation  for ~ Economic = Cooperation  and
Development. The OECD Obererver(285): 33.

Nathan, M., & Lee, N.(2013). Cultural Diversity, Innovation,
and Entrepreneurship: Firmrlevel Evidence from L

ondon. Economic geography, 89(4), 367-394.

Ostergaard, C. R., Timmermans, B., & Kristinsson, K.(2011).
Does a different view create something new? The
effect of employee diversity on innovation. Research
policy, 40(3), 500-509.

Paternoster, N., Giardino, C., Unterkalmsteiner, M., Gorschek,
T., & Abrahamsson, P.(2014). Software development in
startup companies: A  systematic mapping study.
Information — and  Software  Technology,  56(10),
1200-1218.

Read, S., & Sarasvathy, S. D.(2005). Knowing what to do
and doing what you know: Effectuation as a form of
entrepreneurial expertise. The journal of private equity,
9(1), 45-62.

Read, S., Dew, N., Sarasvathy, S. D., Song, M., & Wiltbank,
R.(2009). Marketing under uncertainty: The logic of an
effectual approach. Journal of marketing, 73(3), 1-18.

Reis, E.(2011). The lean startup. New York: Crown Business,
27, 2016-2020.

Rothschild, M.(2004). Bionomics: Economy as business
ecosystem: Beard Books.

Saaty, T. L.(1989). Group decision making and the AHP. In
The analytic hierarchy process (pp. 59-67): Springer.

Saaty, T. L., & Kearns, K. P.(2014). Analytical planning: The
organization of system (Vol. 7). Elsevier.

Sarasvathy, S. D.(2001). Causation and effectuation: Toward a
theoretical ~ shift from economic inevitability to
entrepreneurial contingency. Academy of management
Review, 26(2), 243-263

Startup Blink.(2019). Startup ecosystem rankings report 2019.
Online report available at: https://www.startupblink.com/

Startup Genome.(2020). The Global Startup Ecosystem Report,
GSER 2020-The New Normal for the Global Startup
Economy and the Impact of COVID-19. Startup
Genome.

Shane, S.(2000). Prior knowledge and the discovery of
entrepreneurial  opportunities.  Organization — science,
11(4), 448-469.

Stam, E., & Van de Ven, A.(2021). Entrepreneurial ecosystem
elements. Small business economics, 56(2), 809-832.

Thai, M. T. T. & Turkina, E.(2013). Entrepreneurial
migration: characteristics, causes and effects. Journal of
Enterprising Communities: People and Places in the
Global Economy.

Tripathi, N., Seppdnen, P., Boominathan, G., Oivo, M., &
Liukkunen, K.(2019). Insights into startup ecosystems
through exploration of multi-vocal literature.

Ucbasaran, D., Westhead, P., Wright, M., & Binks, M.(2003).
Does entrepreneurial experience influence opportunity
identification? The journal of private equity, 7(1), 7-14.
Information and Software Technology, 105, 56-77.

Van der Zwan, P., Thurik, R., Verheul, 1., & Hessels,
J.(2016).  Factors influencing the entrepreneurial
engagement of opportunity and necessity entrepreneurs.
Eurasian Business Review, 6(3), 273-295.

Venkataraman,  S.(2019).  The domain  of
entrepreneurship research. In Seminal ideas for the
next twenty-five years of advances: Emerald Publishing

distinctive

40 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4



o] YL AHPE °§% 22 FYAIT 2

AT Y QIBRE A

=

Limited.

Williams, P. L., & Webb, C.(1994). The Delphi technique: a
methodological ~ discussion. Journal of  advanced
nursing, 19(1), 180-186.

Zahra, S. A.(2007). Contextualizing theory building in
entrepreneurship  research.  Jowrnal  of  Business
venturing, 22(3), 443-452.

Zahra, S. A., & Nambisan, S.(2012). Entrepreneurship and
strategic thinking in business ecosystems. Business
horizons, 55(3), 219-229.

HAZRAAT M173 M42 (33822)

41



B
Jot
M
oo
Hu
oo
o
o2
-o

= =LA
28 1. shEXR
AR H= ol M
i - 7|47 Al A2 D|Rl= TR 0! 87IXIE A5 olf] 248
Foster, G. et al World Entrepreneurial ecosystems arounq the |71 dEfA] YES DXz F 871X|1E sk 52 =
Economic Eorum globe and company growth dynamics. In 2013 | He|
World Economic Forum (Vol. 11, pp. 1-36) =27} =(Country level)oilA{2| H|w
- S2Y e Zop 2
The Global Startup Ecosystem Report - 271 Y EAME EAISH TELME Sl A= FE
Startup Genorme 2021 221 | Aok HelEp B2 A8 SEI0 o7t HTAME Bestn
ZAMERH 9IS LE
- 224 Heluep| Bopla
-Quantity, Quality, Business environment2| SFHOIAM TA=7|0| EiAENH|
Startup Biink Global Stanupztl)-izc;osystem Index 2021 =}
- TA=71 FlMEl 2 KRB SElln i BTIME walisin
FAMENH 9IS LE
Factors shaping entrepreneurial
ecosystems and the rise of 4ol i = =
- 4 0|3 L7isl X|of FIME B2 25iS SIS e 20!
Aleksi Aaltonen entrepreneurship: A view from top 2016 | 0270;8'_001_'_ LUE Ao Fidepl 22 23S Esiolol T
management journals. Demos Helsinki -
Associate.
The entrepreneurship ecosystem strategy
as a new paradigm for economic policy: - SA7|Muk= CIE XAl AEIERQ| 25 7|47 1A MElHE Holsin
Daniel Isenberg Principles for cultivating entrepreneurship. 2011 | =2 7 292l 67FX|(Policy, Finance, Culture, Supports Human capital,
Presentation at the Institute of International Markets) [0t
and European Affairs, 1(781), 1-13.
Entrepreneurial ecosystems in cities: - 7007le| R ZA| AUMENAIE H|wslo] ClEA (Regional
David B. Audretsch, establishing the framework conditions. The 2017 Entrepreneurship and Developiment Index, REDI)E 435|101 67}X|(Culture
Maksim Belitski Journal of Technology Transfer, 42(5), and norms, Formal institutions, Physical infrastructure and amenities, IT and
1030-1051. Internet, Melting pot, Demand and workforce) £+ J&teol ==
) - 7|d7H MENAIS THoIA ahzint ALSIR HRlolA 2F HiZfE0 | M|
Stam, 5 &AY an de Em‘r;preneurgl eoosystegee;emaeg;sé;mall 2021 71X ZHoi|M(Institutions, Resources, New Value Creation) £A15111 0424
en, siness Economics, 56(2), -832. sie| 9A= Rot
insighs nlo siatup ecosystams hrough - 2| TAEkSR olet MRIME 288 S T 20l
Tripathi, N. et al., expgra on of multi-vocal Teralure. 2019 | 87X|(Entrepreneur, Support factors, Finance, Demographic, Market, Education,
Information and Software Technology, 105, ] N
56.77 Human Capital, Technology) ==

AR (29
Q. 2= 2eIFoIM 71 Sesickn Aztsie Z2 Rk Ous ) ) ) )
e Aot " IR7|He| QIBME MENQ! ISl ZEX| DEX|DL Aelol| Cist
(@5 HHS) XAl Ui TRE SLHR| SALIE
O &leizt O x% O o= O A=
e ol xj= JlE X2l ol ) o
SE = e HE e "SAEO] ofo|Ciofs WSS BT 20| SR 7|2 ISR ozt =2
T = & ~ = «
= SAIS ZT5l= 0|SREE(S L2 4 UBLICh
Q. A20|M Medst Eedol| Cish KiME| ATal AN, “alol EIS0f Cfst XAT} 7[22 UBiNoz (0| Of|2hAINS ARt
Hofl &Ssicy
"AEFEQIO|L} 22 0[F ool Bl ARIS Ziol| x|AlT} ZES 2RI
HIXL|A 3 Sspsol araloz M2 Milel= o £20] & 4 &Lt
oM 018t 871X R4 20| AEIEQIS| 22 XI0|IFEE TR{E mjf o
Q 2 eleis 71| 24 Sl 2Ei=ee] S BRORFE I W O oo oixio) el gierie SvE S B 4 giatich Sols
QO 240 EsiCin MZISKILI ,, =

oM sl Hof Sk ARE AU

"xlod &l Melol Sgloll £20| Sl 2 vl BBAKR! Helo] X2l
HIES|TIIct, ”

"HIRL golst Sat Z2 A ZHOIM =H| 7 |HRISS Esl= eds
Q Z20iIM IS o]l Chish KfAS| Ae FAAL. HSSt=RI= o SLECE ”

"ol Zlafs YUNZ 25T 5), 210 A8 B0l B8 AY TR
228 HROIFE Ysls HRINSO| B4 Be= = ek

42 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.4



amo| Yt AHPE °| 8% 22

E

HYOIF 291 BN G FY ABIRE ARE FNOZ

Factors and Elements for Cross-border Entrepreneurial Migration:

An Exploratory Study of Global Startups in South Korea®
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Abstract

Startups are recognized as the vitality of the economy, and countries are competing to attract competitive overseas entrepreneurs and
startups to their own startup ecosystem. In this global trend, entrepreneurs cross the border without hesitation, expecting abundant
available resources and a startup friendly environment. Despite the increasing frequency of start-up migration between countries, studies
related to this are very rare. Therefore, this study has chosen the cross-border migration of startups between countries as a research topic,
and those who have been involved in the cross-border entrepreneurial migration to South Korea as a research sample.

This study consists of two stages. The first research stage hires a Delphi method to collect expert opinions and find major factors
related to the global startup migration. Drawing on the prior literature on the regional startup ecosystem at the national level, this stage
is to conduct expert interviews in order to discover underlying factors and subfactors important for global migration of startups. The
second stage measures the importance of the factors and subfactors using the AHP model. The priorities of factors and factors were
identified hiring the overseas entrepreneurs who moved to Korea as the AHP survey samples.

The results of this study suggest some interesting implications. First, a group of entrepreneurs with nomadic tendencies was found in
the trend of global migration of entrepreneurs. They had already started their own businesses with the same business ideas in multiple
countries before settling down in Korea. Second, important unique factors and subfactors in the context of global start-up migration were
identified. A good example is the government's support package, including start-up visas. Third, it was possible to know the priority of
the factors and subfactors that influence the global migration of startups

This study is meaningful in that it preemptively conducted exploratory research focusing on a relatively new phenomenon of global
startup migration, which recently catches attention in the global startup ecosystem. At the same time, it has a limitation in that it is

difficult to generalize the meanings found in this study because the research was conducted based on the case of South Korea
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