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Exploring Factors that Affect Content Creators’ Participation in
the NFT Market: Applying Mixed-methods Approach®
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B Abstract &

NFTs, which guarantee ownership of digital files using blockchain technology, are the new field for the content industry.
The NFT provided new opportunities for content creators to trade digital contents without going through mediation freely.
Additionally, collectors and investors can safely and easily own their works without the threat of illegal copies. However,
since only a limited number of content creators are participating in the NFT market, there needs to be an influx of various
content creators and a process of popularization for this market to grow and develop into the main stage. Furthermore,
research on NFT has been limited, and understanding the drivers of creators choosing to participate in NFT is insufficient.
Thus, this study aims to identify the factors affecting content creators participating in NFT by applying a mixed-methods
approach and presenting practical implications. Using topic modeling and in-depth interviews, this study derives the
positive and negative factors and suggests strategies to activate content creators’ participation in the NFT market.
Through this, we can guide that management implication to reduce the risks and costs of participating in NFTs is needed
to encourage the participation of creators. It will also provide insight into ways to develop the NFT content market.

Keyword : NFT, Content Creators, Mixed-methods, NFT Art Market, Topic Modeling,
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2 TH2 AFo R FEASTE AAE NFT
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billiong &35l oA £7]9] 704% 45ES 7]
Eglom Hddxe} Hlaws) 38,060%2 A 43
AE 71289 HForbes, 2022). W=t dlolg] #4
71821 WAlge] w2 NFT A3 1043 5 100
] o]/ A47ge Aolm HEH ogot ZHl= ’\]
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NFTe gk 7]djo} #ilo] S7ketir] A
TEE Uﬁ“ﬁ Y= RAAIRE o}A] 7 F A4 o]
W 7]E A953 NFT9 F29 TEZ2] 2 (Ko et
al., 2022; Youcef Maouchi et al., 2021)1} 714 <1

Aol 3k = nhAE A ZH(Dominic Chalmers
et al,, 2022; Raeesah and Jeannette, 2021)¢l 23k
Ao 2 A E o] r). TS ATIHERE 24 X
AL 1R = I Qlek ARl ZARE &9 A}

HE dyrstslr] offri= AR A dtHBoyce
and Neale, 2006). 12]ato], & AFollx = EIR
A& oA ZRx S0l NFT A 3ol
A F8 agle] FORIAE EE3

A, AETE IERE Sl AR 243 def g
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o
S NFTe| £& 5847 AR4olE 27e
4 theel 2= FAAel A Qo4 NFTE
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77t ‘?i °§°~°‘194i g ARl A

NFT Al%oﬂ A7veta Yk 5 o, AlAA
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7% oF 24,7209 ) Bl 2
AA Zd= FAASe] $8 26 v ol v
9 A8 u|Sol| B3}alrh(defiprime, 2021). <3
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A= ZH=

A259] frYgo] BFA o= 8
o} sHAIHE 7]E AFEolA = NET
gk Ao F5E o A Chalmers et al., 2022;
Karim et al,, 2022), 7-efz} S| qqF A7) A
FEATHVasan et al.,, 2022). Wb A tol A
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NFT+= 201395-E 543 (Chen, 2018) 7]%0]
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T g Ao Ak SO RN HEEo] AT HoAFollA &8g F A AT WY T EYR
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Atk weba] B AFd A= NFT SUE x| Aol A tering) W 2ol F3THBlei et al, 2003). B2
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