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Network Analysis of ICT Startup Investment in Korea"

Hyun Jung Kim**

Abstract

The purpose of this study is to analyze the ICT startup investment status in Korea and examine the relationship between startups and
venture capitals by network analysis. In this study, the Gephi was used to analyze network attribute values and to compare the results of
each centrality. As a result of the analysis, IMM investment, Altos Ventures, and Smilegate Investment were located in the top ranks in
each centrality. It can present that venture capital companies ranked high in betweenness centrality, closeness centrality, eigenvector
centrality have continuously invested in growing startups into unicorns from 2014 to 2019.

These results can be used as data for startups want to receive funding from venture capital in the future in consider to the relation of
startup and invest industry. This study provides information to develop strategies for the sustainable venture investment environment in
Korea of stakeholders such as startups, venture capital, consumers, and the government; as a result, it can help various follow-up studies

in the field of startups and venture capital.
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