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TE FHEHEF o= SR %P%if_ st g F7F AR
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S AT AT T A 20190 AFS] R
ATz F Frhewaol s AR Aol
EolAg Felakgith. vhd 37202002 719 HIAFER

(ESG) FAIZF A3 3el 7197kl mix= ko] FAA
oF {ostA ol 71l vAFA SFoluy RN
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Gt A 719 el $7 Aol B4do] aeEA] o
719 d7Isdel viE) v LS 7hssdel At
(Berg et al,, 2022). ©]&= F4&7|40l digt
o] 7150] oyt @A QAR e 2 Ao et
o ggu7] fEME R AT 5

A7 BLFE AR

=

o ru 2 o
o

o

L O
H=

<E 4> ESG HIISZ(MS) B8 o7l 53 7E

=

= e | Wiz F7107 HA|
&=
. AlAIY o472, ches Sk
275 2 = ~2012'4 = -
{ 2/(2012) 272 | 2011~2012 Sx 20}
71 e 2 g
24 2|(2013) 2= 20124 o[ e
H|ARRE (91 = =2~
o: |7ct->{5._40|'(2016) BJ_E‘ 2011"‘2015'5 |oo ||=| —l—7|', ‘l":%I_T

S|
RIS IES(0016) | 372 | 2011~2013 |O|RFIA|

chgtis xjo| o7, oh7 |

9 3 Jje) 57}

2007~20144

soosoprqd | TR B, AEIe) T

=il
ZA=(2018) 405 | 2003-2014d |HIAZZ|Y F7}
21=E1(2019) | 2011-2018 | F2iS SH, LAY SX|
= REIISHYE TN 2|
XIAE = |~ (| ¢
[&(2019) 4T | 12017 |5 0 B0
- &O'“:H l;!<| B H An_'igcﬂ :';|’
2Z=(2020) B | 201420184 |07 T H] 7
oi7|ef s, SMeIE we
TzIH2020) TAE | 012019 | oy o sy ey
olgbel 2021 O)F FAVIUNE WAo® & Ve Ay
ofds] g vlrie] olgsh NE, F4719 ZAFAA R

o,

s

ofN

o

~N

fincd

1o

les]

wn

Q

o,
e, PELE »

O
EE

Ea
At HE3Z02)E 3,

Mo 2 o 2 2 L o

>113i_&

H
Hoh pEAol L Al Aol deds #Ad + 3l

o).

3.2. ESGHI| & &AM

3.2.1. ESG HIISF2 @2 AT =2
HEM

229 ESG H/P|BEL o4 == o ¥EE ESG

HrEAAL RskE sty ok FuUlE SHHESGT|Ed

5 71E Hps 2183} Aol

oA 1 itk Yol A48 1E MR 4§ REY

to M
=2
bt
@]
2]
Q
o,
N
)
>,
o
=2
R

F= Algska gl
s Aol el wEE
ESG 7MW e ewae] a4 dtkBerg et

0 e
by
)

Ir
ol
>
-2,
e
bl
1o
m
wn
o)
oft
N

52 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.18 No.1



FATS ESGETOl TPt MY 3w BME o7

al,, 2022; ©]Q1&, 2021). ©]+= ESG H7HAIAY H7PEo
tjgk g o] o]FoA]= 34**0101*1 dsnnel WdE
AZo] o]Folx|#] Hek dl 7|AhF L3, 2021b). F
T 7 A Al Hi (= S e A B b o
9 A4, ESG e w A HlF Aol Fol 8 A
AR A Qe a4 -olF4], 2022).

#H gredTel HEo] ESG B7AACA Fuig WskE
o] olFojA 1L gle}, WA, 201195 = ESGE7FE A%
a & S=ESGZIFol 20210l B SR s A
Mg Holt}, 7]E] 7 oA ZEA|A T
83749 o ANdA 9 f@dE] A%
Atk ARl 2] el Fel A olsdAIARE A%
B7ret N9 ZRAAE ekt ATx
7Y BN SAE FHOE ESGEYY HIY
Al Brkehe 22 wAsch dndos A,
b WAe] ol2774A] ZRAAS AAHoR #E)st
of m& FASt BAS Aslete T2E At 9l
29" A WA A ESGA el disiA
G B7Fea(Rl)e] old vEA AE 5 Qe 24
st} wheba] AP gafol tigk AFATe] Qlof 7]
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Aol S& vIE F0|

@D | B | ®D) | o | G

2011 525 50 9.5% 58 20.6% 417 79.4%
2012 660 43 6.5% 79 18.5% 538 81.5%
2013 689 39 5.7% 90 18.7% 560 81.3%
2014 691 45 6.5% 88 19.2% 558 80.8%
2015 692 28 4.0% 7 15.2% 587 84.8%
2016 709 4 5.8% 106 20.7% 562 79.3%
2017 732 43 5.9% 115 21.6% 574 78.4%
2018 726 49 6.7% 100 20.5% 577 79.5%
2019 875 57 6.5% 139 22.4% 679 77.6%
2020 908 109 12.0% 147 28.2% 652 71.8%
2021 950 190 20.0% 161 36.9% 599 63.1%

EX: 2ol Al28(2021) 2 CHElatE 3|94 (2021) E=E AMHE

5oz ARl 5 Ao W ESG H7HE &
HEAdS Aekalok sk Zlo)th < 5>o|x] 9} o] FESG
71E9e) dxd S5 By WilE nuw ESGHEY FA
o] FolAHEA A9 w9 vlFol weEsta qlrh E
3t < >ollA 9} o] AT B STl 543 sojut
v A%E Holx ity T FulAsVIgAEHE HES
WA Gy AN ol W $AA oHMEE ESG sHel &
Zt o7 wdsta 9tk ESGHRS F/ 3 @r1dQ
47 oflEe] wet ESG B7HeFol g EsE A ESG

HAZRAT M183 A2 (3A852)

B77E SEslor & dA% skl ESGE7: 587
WA 7ol AS7Rs = AFsta 9ol B7hsH
FHEL ESGH7MY B Adshe QRIoR A48T
Atk ARFA FEel wE ESG HWrMewe wWEAd Ee
ESG’J 7}t 71°J7H19M wAlel g Areld Fojsor &
20w bt AL7bs YR IA FAIS ESGE 7l
& terTol oA FAFESGZIEHS Bhew EF
s *J%é} 7}% °] %tk ESG W7hede dHaclew
GEE 57/ FE& TEI7E o)A oot A
204?7} Eﬂ de) 2 Zloltt. o]l ESGH7E dAE =53
= el ESGEES] EESE WAL ESG B3
FEA 4] 7MAEkE o ot weh Fa719E
ESGH 1] F/iEo] ESGH7FE ahelewel 45 whgds=
A& FESofof Bk ESGE Y 2710 =]lste] ESGE R
T ARl FHsa deEdomA ESGE el 9lot #elt
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Y w1
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<i 6> Sh=ESGY|ER S| =2 7id S5 Hat F0
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T
A S 116 171 92
B+ XS 125 16.2% 136 17.8% 134 17.6%
B = 75 9.7% 21 27.6% 260 34.2%
@ Fok | 195 221 236
ojs 58.5% 305% 34.0%
D | a0 | 26 12 2
3/t
vl 772 765 760
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Aol T35 FF VE, THAR WA vk Qlukelds- A
2015). 2022\d9)l= ThA] F=F7HA] dlE ARE 4 55
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osl PApel S st Fwstel A" ALt Ut
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3.2.3. ESG HIle| sl XA
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A et olslE Zoli= H Fedo] FoiA ok wEhA
ESGH7HIAIE vIZ3 S47190] ddder &8 5 3l
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AlE]oloF e-& o]m]sTHCosta et al., 2022). ESG &5 FA+
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ChBallestar et al., 2020; ©]7]-°]A&, 2020). < ESGE Y
9] bt A&ETbsE8 FAF Sl whEt olelet Az g ub
o &xo] Wyt dojuar Stk o] ESGA Yl st ol
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7] g&olthCosta et al, 2022). FAAF= m|d ] 7197HA]7}
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1249 | EER BEERE 7 M7F I vk d-olAlE, 2019). F47]1¢] el
l I 2 Aol ABAZ AEY HA FAY

21 + ESGHE 24 A= Yo

[ 95 | [oeaan| mmp [ Aennd | w00 |- Qa7 ThEg-olA1E, 2019)
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<13 1>3 o] ESGE Y} ol Wt ESGH b= A+ duiE el o HEetAE s T Y=Y AdE 9 A,
Bl A9, vl Adakel AFA A ARA A oe) AAIIA AT oA ), eadE @ A A AE,
AR bl o e A= LA el o Bl i o [ S L =i o i ESGZ 9 ¥ 9 ESGH7} HolE ZHE 5 ESGHYS A
=3 o] o] Folxef 1 FES AL & Qlrk w 48 F = ESGEAE FuE dert Sk FA|Ho|u
A F2719E olgdt YA wstel gt 7|4l 719 Sol FARE WA FFY el Ao
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271999 ESGEIol e Ha Jlrk

4.2. MEFETItoll CHE CHS Wt

4.21. MEo| MAHSE ABUMe HYHY ¥ 423 ESGHY HE =T R ®HEH 27| A
Aol A E(2019)S T FAVPES tr1goe] Frat A FelEts ESGAYGS A% HAaste 99 27 9 o
v A A A FEo FHAeRA T FeAS AYEHH IA7E A= ofol stk ESGA Y #E 27 A
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An Exploratory Study on the Strategic Responses to
ESG Evaluation of SMEs*

Park Yoon Su™

Abstract

As stakeholder demands and sustainable finance grow, ESG management and ESG evaluation are becoming important. SMEs should
also prepare for the trends of ESG rating practices that affects supply chain management and financial transactions. However, SMEs have
no choice but to focus on survival first, so there are restrictions on putting into ESG management. In addition, there is a lack of
research on the legitimacy of ESG management by SMEs, and volatility in ESG evaluation systems and rating grades is also increasing.
Accordingly, it is necessary to review ESG evaluation trends and practical guidelines along with the review of previous studies. As a
result of the exploratory study, SMEs need to implement ESG management and make efforts to specialize in ESG related new businesses
under conditions in which their survival base is guaranteed in terms of implementation strategies. In addition, it is necessary to focus on
the strategic use of various evaluation results along with accumulating information favorable for ESG evaluation through organizational
learning and software management. The implications of this study are that various studies such as the classification criteria for SMEs and
the relationship between ESG evaluation grades and long-term survival rates are needed in ESG evaluation of SMEs. At the government
policy level, it is time to consider the ESG evaluation system exclusively for SMEs so that ESG management can be implemented and

ESG evaluation at different levels by industry and size.

KeyWords: ESG management, SMEs, ESG evaluation, ESG rating grade
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