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Abstract With the development of information and communication technology, online fractional investment
platforms have emerged through the convergence of online platform technology and new investment techniques
for asset-backed derivatives. In this study, the concept and previous studies of the online fractional investment
platform business, commercialization models and service processes, market status, and pending discussions and
alternatives were presented.

Recently, the Securities and Futures Commission's decision on securitization of split ownership has become an
important guide to the stable business sustainability of platform operators, but academic research is needed
according to the current status and case analysis. To identify specific market issues, examples of representative
online fractional investment securitization platform businesses such as “MusiCow” for music copyright, “Tessa”
based on art, “Kasa” for real estate, “Piece” based on real assets, and “BangCow” for Korean beef shipments
were analyzed. Through the case analysis of this study, the characteristics of the business model according to
the basic assets of the online fractional investment platform were compared and presented. Since most business
models are judged to be securitic, they must comply with the provisions of the Capital Markets Act or be
recognized as the target of innovative financial services. From a practical point of view, it is meaningful in that
it presented improvement directions that online fractional securitization platform operators should consider and
organized institutional considerations for investor protection.
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Figure 1. Service flow for online fractional investment platform
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