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A Study on the Effects of Role Models on Differences in
Entrepreneurs’ Characteristics®

Joo-Heon Lee™

Abstract

Role models are also known to influence an individual's job or career choice. The positive effect of role models on entrepreneurship
has already been revealed through many precious researches. It is said that people choose not only family members who are related by
blood, such as parents, siblings, and relatives, but also acquaintances whom they have met through social relationships as role models.

In this study, we divided into entrepreneurs with no role models other than themselves and entrepreneurs with role models. In addition,
we classified parental siblings and relative role models as role models with strong ties, and acquaintance role models as role models with
weak ties. We analyzed the differences in personal attributes, entrepreneurial orientation factors, and learning orientation between the
entrepreneurs with role models and those without role models. Also, the differences in personal attributes, innovativeness, proactiveness,
risk-taking propensity, and learning orientation between the entrepreneurs with strong ties role models and those with weak ties role
models were examined.

The empirical analysis results are as follows. First, it was found that the proportion of women entrepreneurs without role models is
higher. Second, the entrepreneurs with role models with weak ties tend to run larger scale start-ups. Third, it was found that the
entrepreneurs with role models of weak ties tend to have higher learning orientation. Fourth, gender shows the greatest influence on th
absence or presence of role models. Fifth, it was found that learning orientation and startup size have the greatest influence on the

decision of the role model with weak ties or that with strong ties.

KeyWords: Entrepreneurs, Role Models, Learning Orientation, Ties, Logistic Regression, t-Test

* My appreciation goes to the CEO Yun-Hee Cho of VALCSA Angel Investment Club, whose hard work in collecting research data contributes to the publication of
this article.

** First Author, Associate Professor, Yonsei University, College of Humanities & Social Sciences Convergence, dardenlee@yonsei.ac.kr

66 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.18 No.2





