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An Empirical Study on the Effect
of Cryptocurrency Personal Characteristics on Investment Intentions

Kim Sangil - Seo Jaeseok - Kim Jeongwook

{Abstract)

Unlike other currencies, cryptocurrency is not a currency used for general transactions, but
is currently applied to various investment assets and its scope is expanding. The purpose of
this study is to the effect of personal characteristics on investment intention. As a theoretical
background, it was verified by applying the Extended Technical Acceptance Model (ETAM).
self-confidence propensity, bandwagon propensity, risk tolerance propensity, network
externality, attitude, and Investment intention were composed of variables. The research
method collected data from 871 people who had experience in cryptocurrency investment
through a survey and analyzed it after excluding the data of 71 people who were judged to
be inappropriate. The structural equation modeling method using AMOS was used. As a
result of this paper, five hypotheses were accepted as statistically significant. This study
concluded that self-confidence propensity, bandwagon propensity, risk tolerance propensity,
network externality, and attitude had statistically significant effects on Investment intention.
In this respect, this study will be able to provide useful information for cryptocurrency
research.

Key Words : Cryptocurrency, Network externality, Personal Characteristics, Bandwagon Propensity,
Investment Intention
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