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Analyzing The Types of Policy Support Used by
Venture-Backed Startups®

Jaesung James Park™

Abstract

This study analyzes the types of linkages between major projects used by firms that attracted venture capital among firms that received
government support in the field of SME startups. It identifies the types of linkages between support programs related to attracting venture
investment and verifies the usefulness of integrated and cooperative support. The main findings of this study are as follows. First, Startup
Success Packages, Startup Foundation Funds*, Youth Entrepreneurship Centers, and Training are the main programs used by startups and
venture firms, and support-implementing agencies use these programs to provide support for each stage of growth. Second, the majority
of startups and venture firms receiving policy support for job creation and manpower enhancement projects. Third, export-type growth
companies receive continuous support from MSS, MOTIE, MSIT, and KIPO. Fourth, job creation programs drive the employment
performance and creation of companies. Fifth, local government support projects tend to rely heavily on central government support
programs. Sixth, growth companies in the startup and venture sector have a clear link to credit guarantee scheme by KIBO. These
findings provide empirical evidence on the necessity and feasibility of integrated and collaborative support, and are expected to contribute

to the direction of better support policies.

KeyWords: Startup, Venture, Policy support, Startup Success Package, Startup Foundation Fund, Youth Entrepreneurship Centers,
Growth stage, Credit guarantee scheme by KIBO
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