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The Effect of Environmental Factors on Competency and

Performance of Venture Companies: The Double Mediating

Effect of Venture Firm Confirmation System Benefits and
Venture Firm Internal Competencies

Park, Dain*
Kim, Daejin™

Abstract

In the current rapidly changing environment, each country continues to make efforts to create jobs and strengthen technological
competitiveness. In particular, support and revitalization policies for venture companies and start-ups are known to play a role in
increasing national competitiveness. Companies should make appropriate replacements amid growing uncertainties in the environment in
which business life is shortened and customer needs are diversified due to intensifying competition. First of all, it is important for
companies to make efforts to strengthen their internal capabilities on their own. However, venture companies lack internal resources and
capabilities, so support from the external environment is important enough to lead to the survival of the company(Timmons, 1994).
Financial support and certification systems are being operated at the national level to strengthen the competitiveness of companies.
However, financial support can lower a company's self-sustainability depending on the situation, so non-financial support such as R&D
support and start-up education is considered to be helpful in the long term for venture growth(Aghion et al., 2012; Jeon & Ko, 2021).
Non-financial support is divided into commercialization, facilities, space, childcare, manpower, and certification systems, and this study
confirmed the benefits of the venture company confirmation system, which is a certification system.

To this end, the 2021 venture company precision survey data and venture company sales data were used, and analyzed using the SPSS
26.0 package and SPSS PROCESS MACRO. As a result of the analysis, it was confirmed that the level of the management environment
of venture companies has a positive effect on the benefits of the venture confirmation system or increasing the level of venture company
capabilities, but it is difficult to lead to actual management performance. In addition, it was confirmed that the level of venture company
competency mediates the relationship between the level of the venture company's business environment and management performance. As
a result, even if the level of the venture company's business environment is positive or venture-friendly, it can be said that companies

with internal capabilities to digest support from the external environment increase management performance.

Keywords: Venture Companies, Venture Confirmation System, Corporate Environment, Corporate Capability, Double Mediating Effect
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